Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Gompany Name/Scheme Appsviliage Austraila Limited (APV)

N ACN 626 524 796
ACN/ARSN

1. Details of substantiat
holder{1). _ _ _ o
Investment Administration Services Pty Ltd (IAS)
MNarme

ACN/ARSN (if applicabie) IAS {ACN 108199 108},

25th March 2020
{|AS became aware
of the change on
26th March 2020)

There was a change iry the interests of the
‘substantial holder on

The previous notice was givento'the company  2nd January 2020'

an

The previous hotice was dated 2nd January 2020

2. Previous and present voting power

The total number of votes attached ta.all the voting shares in the company or voting interests in the scheme that the substantial holder or ah associate {2)
had a relevant iriterest (3} in when last required, and when. now required, to give'a substantial holding rioticé to the.company or:scheme, are as follows:

Class of securities {4}

Previgus holice

‘Present notice

Parson's votes

| Voting power {5)

Person's votes

“Voting power (5}

Crdinary Shares

9.444,201

12.32%

10,544 165 (as
at the daie of
this notice)

13.75% (as at the
date of this notice)

3. Changes in relevant interests

Particulars of each change in, or change in thé naturé.of, a relevant interest of the substantial holder or an associate invoting securities of the comipany

or scheme: since the substantial holder was last required to give-a substantial Holding natice to the company are as follaws!

Date of change Person ‘Nature-of change {6} Consideration | Class and Person's
whase ' given In number of votes
redevant refation to securities affected
interest change (7). affected
‘changed

As set out in Managed Increase in istevant interest through “As setout i Ag setoutin | Assetoutin

Annesturg B Accounts Managed Discretiondry Account service Annexure B, Annexure B | Annexure B
and 1AS for clients of IAS (as set out in Annexure

B)

4. Present relevant interests

Particilars of gach relevant interest of the substantial halder in voting securities after the change are as follows:”




Discretionary
Agccount ciients)

Account-clients),

relevant investment

manager appointed by

{AS to manage the
client's portfolio.

Managed Accounts
has the same refevant
inferest as iAS as IAS
is its wholly owned
subsidiary and
therefore it controls
IAS (section 608{3){b}
Corporations Act).

Holder of relevant | Registered Person antitied to be | Nature of relevant Class and Person's
interest ‘holder of registered as holder | interest (€) number of votes
securities {8} securities
Relevant interest
through Managed
Discrefidnary Account
service for |AS clients
(Refer clause 4 of
standard IAS
Vianaged
Discretionary
Accounts client
cantract apnexed as
Annexura A}, Despite
the autheilsations.
HSBC Custody: | : granted to {AS under
Managed Nominees SSB? Custody the annexed client
: > omineas g A L
Accounts! IAS .{@__a._;__str_ah_a_} _ (Australia) Limited cj,qnt_rac_t.__ln_prachce 10:544 165 10544 165
Lirnited (held a5 1 014 a6 nominee for | MESe powers are ordinary shares | (asat the
nominee for 1AS | jas Managed delegated to and (as atthe date of | date of this
Managed Discrétionary exercised by the this natice) not'ice_)

‘5. Changes in association

The persons who have become associates (2)_0f-, ceased to be associates of, or have changed the nature of their association.{g_j with, the substanti_él

holderin relation to veting inferests in the company or scheme are'as follows:

Name and ACN/ARSN {if applicable)

Nature of d5sociation

‘6. Addresses
The addresses of persons named in this form are:

Mame

Address

IAS

-

Suite 1, Level 5, 28 Margarat Street, Sydney NSW 2000

HSBC Custody Nominees (Australigylifni

. Po}x 5302, Sydney, NSW, 2001

print name

sign here

A capacity Company Secretary

date 26th March 2020




(1)

7

()

()

DIRECTIONS

If there are a number of substantial holders with similar-or related relevant interests (eg. 'a corporation and its felated corparations; or the
rnanager and trustee of an'equity trust), the names could be included In an annexure fo-the form. If the relevant interests.of a group. of persoris
are essentially similar, they may e referréd td throughout the form as a specifically named gréip if the membership of each group, \nnth the

names .and addresses of members is- clearly. set out in paragraph £.0f the form.

See the definition of “associate” in section 9.of the Corporations Act 2001,

See the definition of “relevant f_hteres_.t"- in sections 608 and B71B(7} of the Corparations Act 2001.

The vofihg.Shares of a company constitiite one class unless divided intd separate classes.

The pefson’s votes divided by the total votes in the body corparate or scheme mulfipifed by 100.

Include detalls of.

(a) any refevant agreement or-other gircumstandes because of which the chaﬂge in relevant interest ocourred. If subsection 671 B(4) applies
2 copy of any document sefting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of

any contract, scheme or arrangement, must accampany this form, together with a written statement.certifying this contract, scheme or
_arfangement; and

by any quailﬁcatmn ofthe pawer of a person {o exsrcise, contral the exercise of, or influence the exercise. of, the voting. powers or disposal of
the Secirities to which the relevant interést relates {mdicatmg glearly the particular sectirities to which the qualification applies).

Sea the definition of “Televant agreement” in section 9 .of the Cofporations Act 2001.

Details of the consideration must include any and all bensfits, money and other, that any person from whom a relevant interest was. acquired has,
or may, became ‘entitied to receive in relation to that acquisition. Detalis mustbe Included ever if the benefit is conditional on-the happen:ng or
notof a contingency. Details must be included of any bianefit paid on behalf of the substantial halder or its associate in relation to the
acquisitions, even if they are not paid directly. 1o the person from whaom the relevant interest was acquired.

If the substantial helder is unable to determine the identity of the person {eg. if the felevant interest arises because of an optién) write "unknown”;

Give details, i appropriate, of the present association. and any change.ifi that association since the last substantial holding notice.:




This is Annexure A of 14 pages referred to in ASIC Form 604 (Notice of Initial
Su_bstantial l_-IdIder’] lodged by Managed Accounts Holdings Limited and Investment
Administration Services Pty Ltd.

act is a true copy of the current standard Managed Discretionary
jiract of Investment Administration Services Pty Ltd.

Company Secretary Dated: 26 March 2020




Managed Account Condract

will hold the investments on trust for you.

notice of those changes.

IMPORTANT INFORMATION
The key differences betwaen acquiring investrments divectly and through a managed discretibnary actount service are:

L You will not hofd the legal title to the investments, Instead, a professional tustodian

2. We may change your invéstinents at our diseretion and you will not receive advance

3. You will not be able 1o exercise voting.rights or decide whether ta take advantage of
corporate actions such as voting; share buybacks and rights issues; we will de this for ;_rciu'.

PARTIES
This agreement is made between:

Investment Administration Services Pty Limited
(ABN 86 109 199108} of Suite 1, Levél:-S_,-:-_QS Margaret, Street
‘Sydney NSW 2000 ("IAS"), and

The party whose name appears-asthe Client on the Application
“Farim {“Chért™).

BALCKGROUND

a, The Client wishes to use the Managed Account Service
for the management, administration and custady of the
Client’s Investments.

b. 1AS agrees:to provide the Clientwith, and the Client agrees
and authorises. IAS to-provide the Managed Account
Serviee, 1AS acts ay bare trustee of the Managed Account
Service on behalf of the Client,

¢. 1AS hoids an Australian Financial Services Licence which
atithorises the provision of managed discretionaty account
services, including the power and authority to actas
Custodian of the Client’s Investments.

d. 1AS-may appoint Sub-Custodians g perform the sustodiab
functions incleding holding the Client’s Investments.

1 AGREEMENT

3. JAS agrees to provide the C!ient-.with;, and the Client-agrees
and authorises the provision of the Managed Account
Service on the terms and conditions of this agreement.

b, This-agreement is entered into upon acceptance of the
Application Form by IAS.

¢.  1AS.may-appoint any person to perform any act of exeicise
any discretion in accordance with IAS powers, diséretions.
and obligations under this.agreement.

2 MAAMNAGED AUTGUNT SERVICE AND
INVESTMENT PROGRAM

{AS shall:

. managé, administer and, where required, hold custady
of the Client’s Investments in accordance with the
irivestihent opitions recommended by the Financial Adviser
{investment Program;

E1 inntreny Adriimatratinn Sefvices Ty Lomted, 2018

b.  appoint Investment Managers to.mianage the Investment
Options in atcordance with the investment objectives and
investment strategy as set'c¢ut in the Investment-Options:
Document;

c. provide the Clientand Financlal Adviser with a secure
fog-in ta the Website, which provides on-a substantially
cantinuous basis, access to-at keast the feliowing
information:

i. the particulars of the transactions in the.Client’s
Managed Account,

ii, the particulars of and valuations of each of the

investments,

income and expenses, including fees and charges,

and the total value of the Client’s Managed

Actount. '

iv. Make availafile te the Client and Financial Adviser
on the Webisite an Annual Tak Stateirient, Quarterly
afid Annual Bepiots {the annual réport includesa
report by & registered auditor in accordance with
the fequiraments of the Instrumeént);

e mainitain systems.and records at all imes. that clearly
distinguish the Client's Investments from the property of
any other as required by the Instrumenit;

£ take all actions réasonably required to implément the
Custody Terms. and Conditions; '

g. takesuch actionon hehalf-of the Client in respett of

the Custady Terms and Conditions asis reasonable in
arder t& excrcise the rights under the Custedy Terms and
Conditions,

. GHLGATHING
3.1

1n praviding the Mandged Account Service, 1AS undertakes to:

a. act honestly; _

b. exercise the degree of care and diligence that a reasonable
person would exercise if it was in IAS's-position and be
responsible for the functions it has contracted to perform
under this agresment;

c.  actin the best interests of the Client; and if there is a

conflict of interests hetween the intérests of the Client and
its own interests, give priority to the.Client's interests;

d.  not toruse inforrmation which is obtainéd through
managing the Managed Account forthe Client to'gain an
improper advaritage for itself or any other persan or cause
detriment to the Clierit;-

&, comply with:
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i. the conditons of the instrument that apply {0 1AS,

ii. all representations containiéd in the FSG about hiow
IAS will provide the Banaged Actount Service,
unless otherwise agreéd in writing with the Client,

fii. the Managed Account Contract, including the
investment Optichs selectad by the Client.{extept
where the Client has agreed in writing-to-a
variationy;

f malritain professionsl indemnity insurance and insurance
covering fraui by its officers and employees thatis
adequiate having regard ta the nature of the actvities
carried out.by 1AS and in accordance with the Instrument.

3.3

1AS shali haldsuch [ic_ence;;.and_-a_uﬁhoritje_s_ as are necessary
to:_iawfui]y perform its obligations under this agreemeat and
will comply with the terms and condit{onsbf'such licences and
authorities. '

&, BLITHORIBATHIN AND ATTORNEY

4.1

The Clignt autharises. |AS to operate and manage the Managed
Account Sefvice at |1AS's discretion, including without [imitation
the discretion to deat in Investments on behalf of the Client
without prior approval from or co‘rjsuitationwi_th__fhe Client.

4.2

without limiting the generality of clause 4.1, the Client.

authorises IAS and the investment Managers:

a. todealin nvestments at their discretian, including
by purchasing, selfing, subscribing for, applying for,
transferring, redeeming or otherwise dealing with any
Investments and f_tq.sigh and e'xecui;é all forms, deads,
transfers and other documents necessary for such
transactions;

b. '_tog';"ve.lns'trustions on any interest, dividend orothear
income accruing in fespect to-an tavestment, including
participation in any dividend reinvestment plan relating to
an Investment; '

g attehd or ot atténd any meeting convened and exercise of
not exe‘r’éis‘e-any-"ri_'g_ht or benefit attached to of granted to
the holdér of an Investmeft {including, bt not indited to
voting rights; participation in private placernents or rights’
issties, share purchase plans; buy backs, takeoveroffars or
schemes of arrangements);

d. exercise ornet exercise-any option held or grantad.

4.2

IAS and the investment Managers must exercise distretion aver
the Investrgrits tn a manner consistent with the Investmeéent
Option(s] selected by the Client in the Application Formi or as
later notified to 1AS,

4.4

The Client autharises 1AS:

a. 1o receive transaction confirmations and other information
refating to transactions.in the inv'es"tments- from brokers,
‘Tssuers, Sub-Custadians, and other parties and receive all
-communications in respect to t'he'in\_fes"tments- from issuers
or product praviders;

b. todischarge; pay, meet or other wise séttle ali obligations
anid liahilities: in respect to or in connaction with

£ owestment huminsteanon Senvies Pty Limitps, 2038

investments, including payments of instalments requnred in
respect of an Investment;

¢. todischarge, pay, meetor otherw;se settle all obligations
and liahilities in respect ta or in connection with the
Managed Account;

d. onrecgipt of a withdrawal or Payment request from the

Client, to dispose.of Investments at its discretion, Unless
instructed by the Client to the contrary, and transfer the
proceeds to a Nominated Bank Account;

& onreceipt of a direct debit deposit request from the Client;

to.direct debit the Nominated Bank Account and credit the
funds to the Client’s Managed Account to be invested'n
_acco__rdar}c_e with Investiment Optian(s) nominated by the
Client;

£ toundertake any fransaction IAS considers necessary to
protect the Client’s or 188's own interests; and '

2. dosuchthings as 1AS considers necessary or prudent it

orderto give effect to this agreement, to6 comply with'any
obligation {statutory, contractual or otherwise) imposed
upan IS or'the Client by regulation and to deal'with-and
report to the regufators and the Client’s othet agents and
representatives, '

4.5
The Client rrevocably appoints, for the duration of this
agreerment, IAS aid any other person appotnted by 1AS,

severally to be the attorney of the Clientand to execute all

documents and to'do all thingsas may be required for the full

-exercise of ail or ahy ofthe powers, diséretions and obligations

conferred ot 1AS and its rights urider this agreement withaut

any reference to orcansent from the Client, 1AS may consider
‘expedient in conpection with the exercise of such powers,

discretions and obligations.

5, OURTOLY

5.1

The Client appoints |AS to provide custodial services, whare
needad, for the Investments in the Managed Actcount Service,
on the terms set out in'Schedule 1, Custody Terms and

Conditions.

52

Thie Client agraesthat 1AS may appoint a Sub-Custadian ar
Sub-Custodians to hold the Investraents of the Managed
Account Service and has appointed the.Sub-Custodian{s)
named in 3chedule 2, Sub-custpdians, Except in exceptional
circumstances, 1AS will provide the Client with written notice
of the identity of, and contact detalls of, ahy person téngages
as a Sub-custodian before the Investments are held by that
persor.

&, FIMANCIAL ADVISER
6.1

‘During the term of thisicontract the Client must.be a Client of a

Financial Adviser acceptable to 1AS,

6.2

The Client agrees that thé Financial Adviser!

3, may acton the Client’s behalf pursuant-to this agreement,.
including to give Instructions to IAS inrelation to-the
Chent's Managed Account;

b.  may receive information-and reports on the Client’s behalf.

Eape S
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the Financial Adviser is resparisible for the provisiorrof the

information-and reports to the Client by mail, if required by

the Instrument or retjeested by the Client,

6.2

The Client authorises. the Financial Adviserto provide

Instructions to'tAS in respect to the Client’s Managed Acrount,

including Instrictions relating to:

a. investments, including changing Investiment Options;

b. withdrawals from the Client's-Managed Account for

payment to the Client's nominated Bank Accountg

payments; and

d. amendmenrtt of Clignt and Managed Actount details,
excluding the Cliént’s Nominated Bank Account(sj.

=

6.4

The:Client must notify JAS in'wtiting as soon as practicable

if the Clignt terminates the. relationship with their Finanrial
Adviser and: provide detalls of the person appointed to replate’
the Financial Adviser.

7, INVESTRAENT OPTIONS

7.1

The Client must nominate the Investment Options undes
which the Client’s Managed Accourit is'to be managed an the
Application Form-or as.otherwise required by IAS. '

7.2

IAS will do all thihgs reasonably necessary to ensure the
investment fanagers manage the Investments ih-atcdidance
with the investment Options Sélected,

7.3

1AS and the investmient Managers miay be unable to comply
with, of may determine nit to comply with, the requirements.
of ar Investment Option in a timely maniner.or not at ali,

I such a ease, [AS may seek toy amend or tefminate the
Investment Optian and will Fiotify the Client.and the Financial
Adviser of the dmendment or decision to terminate.

7.4

In thee event that an Investment Manager becomes incapable of
rhanaging the [nvéstrpent option and a replacement Investment
Manager is not appointed, the Client must rorrtiniate an
alternative Investiment Option.

#. MANAGEMENT OF THE Scoount

8.1

Cash, Securities and other Financial Products coritributed by
the Client will be credited to the Client’s Managed Account.

8.2

Where orders for Securities or other Financial Products by
IAS.or the Investment Managers onbehalf of a number of
Clients {including.the Client) are executed at differing prices
{tamposite transactions) the price fof the relevant Securities
or Fihaneial Products 1o big aliocatéd to the Chent shall be the
‘average of the prices at which the coriposite transactions were
complefed.

i rvegtmeent Rdrelnistration Servited BLy b ivaited, L018

8.3

The.Client acknowlédges that the [nvestments in'the Client's
Managed Account may vary from the investments _c_Jf other
Managed Accounts managed under the same [nvestment
Optien as.a result of Himing differences, amounts invested or

pther réasons.

O, IS THUDTHIMS

9.1

The Client and the Financial Adviser may give'Instructions

to IAS In relation 1o the Client’s.Managed Account using the
Wehbsite, in writing or in the manner and form advised by I1AS
from time to tirme.

9.2

if the Chent or.Financiat Adviser provide |1AS with an email
address {for the-Client or Financial adviser], the Client

-abthorises IAS to'send confirmations or other correspondence
electronically to that address Unless and ungil the Client or

Finaneial Adviser varies thosé Instructions in writing.

9.3

I the Client or Financial Adviser provide 1AS with a mabile
telephone number {for'the'.Ci_ient:or_i_:inani:iai_ Adviser},
the Chent atithofises 1AS to send conﬁrma_tion‘s or other
correspandence electronically by SMS to thatnumber
yriless and untif the Client or Financial Adviser varies those
instrictions in writing.

9.4

The Client acknowledges that IAS is-entitied to-act upon an
Instruction which 1AS considers in good faith' to be genuine and
that {AS1s nat required to make any enquiries in relation to
such Instruction. '

9.5

Asv Instruction must contain all the information réquired by

JAS and IAS is not abliged toact on the Instruction to the.
extent that 1A% reasonabily considers the Instrictienunciear or
ambiguous or in conflict with ariy Regulation. o this agreéemient
in which case IAS will notify the Client.or Financial Adviser in
that regard.

9.6

Without limiting any other provision of this agreement and to

the extent permitted by law, 1AS will not be liable for lossés and

liabilities of any kind arising from:

a. incorract instructions submitted by the Finaricial Adviser
on the Client’s behaf;

b. Instructions not submitted in a imely manner; or

¢, any delay in implementing the Instructions as a fesult of
[AS not being able to'or prevented for a period of ime
from implementing the Instructions.

8.7
The Client releases, discharges and indemnifies 1AS from and.
against alf losses, actions, liabilities, claims, demands and
broceedings arising from the Client’s appointment of a Financial
Adviser and all-acts, omissions, matters and things done or not
done or purported to-be done by the Einancial Adviser even if
not authorised by the Chient. Neither the Client nér any person
clalmmg throlgh the Chent will have any claimy or right against
IAS in relation to any-act, dmission, matters and things done or
Page 4
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not:done or purported to be dong by the Findncial Adviser or
any person purparting to-be the Financial Adviser except in the
case where [AS knows or dught réasohably to know that the
‘berson is fiot the Financial Adviser

16 Cliord ACKROWLEDGEMENTS

103

The Clierit acknowledges and agrees:

3. the Financial Adviser in. providing Personal advice £0 the
Client in relation to the Managed Account Service and the:
Irvestrnent Qptions is acting as:an Extarnal MDA Adviser
ang ls notacting as an agent of 1AS: and

‘b, the provision of the. Managed Account Service to the Client
under this agreement hasnot, and. will not, cons’m:utn the
provision of Personal Advice. by 1A or any of its agents to
the Client.

‘€. toexecute.any document necessary te casry outany
transaction required under this. agreement.or to provide
any infermation required by any regulator;

d. the contents of the Investment Optiehs Document o any
other document is not to be taken as & representation by
IAS or the |nvestment Managers as to invéstment return of
future performance of any Investment Option;

e. 1ASandthe Investment Managers do not assure, guarantiee
or represent to'the Client any particular ivestment
performance will be achieved by'an Investment Optionor
the repayment of capital contributed by the Client;

£ 1AS and the Investivient Managers will niot be responsible
for any loss or-lability incurred by the Clieht if' 1AS or the
Investment Managers act or refrain fram acting within'the
terms of the Hiscretion authorised by the Ciient, orif any
dealing or proposed dealing is interrupted, unable o be
completéd or unable to-take place due to failure of any
computer, telephone or pther electronic sarvice ar any
other third party act or omission;

‘. unless stated otherwise in the investment Gptions
document, [AS, the investment Managers and the Sub-
Costodian(s) are riot obliged to exercise any right or henefit
attached to or granted to the Investments {induding,
but not imited.to voting rights, participation in rights
issues, share purchase plans, buy backs, takeover offers or
schemes of arrangements) and will not be liable for failure
or delay in exercising any. of those rights on hehalf of the
Client;

‘b income earned irrthe Managed Account Service may be
irregularand income earned cutside of Australia may be
subjecttd tax laws applving in those jurisdictions, including
the abligation on the payerto withhold tsx or to disclose
information to-tax or-other authorities;

i 1AS may be requiredto withhold tax from income received
on investments; including where the Client is a non-
resident for takalion purposes;

i, acfions taken by |AS or the Investment Managers in
managing the lavestments.or the Managed Account rmay
give rise fa capital gains or intofne tax liabilitdes. Neither
IAS nor the Investmerit Managers will take account of the
Chent's specific tax position in making decisions;

k. Subject to clause 3.1{c) and tlause 4.1, IASwill not be
'respbnsible for any Iiability'incurred in relation to taxation
of-any Investment, pd\;ment dealing ar right assotiated
with.any Investment ar the Managed Account, inchuding
any fine, penalty or interest charge; _

. Subject to clause 3.1{b}, that'in _exerclsin_g-_their discrefions,

= leiesimiest Admimahrabing Services Fry Linees, 2009

IAS and the Investment Managers might expose the Cllent
te 2 range of risks inciuding risk associated with changes
in economic oycles, interest rates, investor sentiment a nd
political, soctal, technological and legal factors as well

as thanges in a gompany’s management or its business
ervirapment which may affect value of the Client's
Managed Account and the income which: the Client
receives from thvestments. The risks include but are not
lirnited to the risks outlined in the Statement of Adwce the
Investments Options Document and the FSG; and

m. subjecttocause 3.3{c), 1AS, the Investment Managersor a
director, secretary, representatme,__employee or consultant
of IAS ar the Investment Managers; may be a party to a
transaction in an lnvestment or_s‘imiia_r Investm_en't_'at' or
naar the time of the transaction for the Client:and may
take an.opposite position or one which is contrary to or
different from the transaction for the Clierit,

13, RECREAENTATIONS AND WARBANTIES
i1l

Tach party represents and wartants to the other that:

a. itis an individual ora validly existing legal entity with
power and authority to enter into.ard.perform its
obligations’ Under this agreement, including the Schedules;

b. -this agreement, including the Schedules, is its legaland
valid obligation; _

¢.  itis not under any legal impediment or.other impairment
which miakes, or.could make, the provisions of this
agreement vaid, voidable or unenforceable;

d. this agreement, Including the Schedules, and doesnot
violate any obligation by which it is bound, whether arising
by statute, contract, operation of lawor otherwise.

11.2
IAS represents and warrants that:

a, it will duly and punctually performthe obligatioris under

th:s agreament, mc!udmg the Schedules, and will notify
the Client of any material breach of this-agresment when
reasonably practicable;

fr. it will not take or grant a charge and, mortgage, lien or
cther ancumbrance over thellnvestments, except as arises
by operation of law, as permitted under the Schedules, or
in accordance with the Client’s written Instruction.

1.3

The Chient warrants. and represents to. |AS that;

a. the Client is not insoivent, under any | form of external
administration nos has the Client agreed to make a
settlement assignment or compromise with its. creditors;.

b, the Client-has disclosed all relevant information to 1AS to
allow it to perform its-duties under this agreement;

¢. all of the statements'made by the Client in the Applicatidn
Farm and all infarmatioi pravided in coninection with it are
true and correct and not misleading or'deceptive and that
IS and the Sub-Custodian(s) are entitied to rely onthem;
and _

d. the Client has. tarefully considered the advantages and
disadvantages of entering into this agreement and
has cencluded that the Mahaged Account Service and
discretionary trading of investrments pursuant to this:
agreement is suitable for the Client.
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11.4

if the.Client is two or more parties, the Client warrants arid

agrees:

3. & representation, undertaking, warranty arindemdity
made by the-parties is made by each and any one of them;

b.  1AS shall be-artitled to rely onan Instruction from-any one
of thenvasif givenby all of them: and

. aliability of those parties urder this agreemient shall be a
jdint liability of all-of them and. a several liability of each of
them,

11.5

If the Client is & trustee, the Chent warrants that!

‘3. the trust has'been duly constituted and is valrdly existing in
compiiance with applicable laws;

b, thetrust deed gives it power ta carry on al of the business
actvities now conducted by it and to ehter inte and
comply with its obligadons under, and to carry on the
trarisactions contemplated. by this agresment;

€. all neceéssary resolutians have been duly passed and
all consents Have been obtainied and all other matters
have been attended tods required for the entry into,
observance arid performance by it of its obligations under
this-agreement; _

d. weach of its obligations under-and the transactions
contemplated by this agreement constitutes binding.
obligations and is enforceable against it and the trust’s.
property;

e. nathing done under this agreement or.any Instrictions
given.by the Client is or will be a breach of any trust;

f. thatthe assets of the relevant trust are, and at alf relevant
times will be;. sufficient and available to the trustee inthat
capacity to discharge the Client’s abligations.and liabilities
under this-agreement; and

g. it hasan unrestricted right to be’ fully indemhified out of
the trust’s propetty in respect.of any losses of fiabilities.
incurred by it as trustée and the trust’s property is
sufficient to'satisfy that right of indemnity.

11.6

The Clignt warrants that all Investments offered by the Client
for inclusion under this agreement dr acquired as a result

of entering into this-agreement arefree of any charge. lien

or encumbrance-and that it will not: permit any lien, charge

or encumbrance to be created without the specific prior
agreemeni of 1AS in wniﬁn_g. Further 1AS and the Investment
Managers shali be-entitled to ignore-any notice of a lien,
charge, or encumbrance unless IAS has specifically agread'in
writing to such a charge beirig registered over the [nvestments.

11.7

Clause 11.6 dbes not afiply to-any investment Opticon urider-
which 7 lign, charge or encumbrance are features of the
Investrment apticit approved by IAS,

11.8

Each warranty by the Client in this clause or eisewhere in this
agreement is tfeerned to. be repgated on each day that this.
agregment subsists.
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12, FEES AND {MARGES
12.1

The Client agrees that the Fees set out inthe IAS's Financial

Servica Guide are'the fées and charges that I1AS is-entitled to
charge under this.agreement, and agrees to gay of reimburse
145 out of the Managed Accousit all Fees to-the éxtent they are

‘properly incurred in providing the Managed Account Service:

12.2
The Chent is responsible for all:taxes, starnp duty or

‘goverament charges in relation to any dealing in‘lfivestments.

and must pay arreimbursé 1AS for any taxes, stamp duty or

-goverpment-charges {nther tham in réspect of the general

Income. tax on 1AS} which they ar either of them incur gr ingurs,

12.3

The Client authgrises the deduction of Fees from the Clierit’s
Mariaged Account. 1AS at'its discretion may apply any:credits
ar payments td the Cient’s Managed Account or other receipts

from the Client or sell any Investrents without natice tathe

Client, in payment of these amounts.

124

Eees incurred on transactions in Investments implemented
in-aggregate with transactions for other Clients, including
brokerage, stamp duty, commission, entry fees or other. charges
rmay be debited tothe Client on a pro rata basis or in such

other way as shall be determined by {AS.

12,5

If Fees deducted under this agreement are the consideration
for a supply for which 1AS is liable to GST, the Client. must pay
to IAS an amount inclusive of GST. Inthe event of any change

‘i GST Law or their interpretation:which affects the rate of GST

payable, the Fees deducted from the Client’s Managed Account
may be varied or adjusted to reflect such changes without the.
Client’s consent and without any notice pétiod.

12.6

Where |AS 1s entitled to and regeives an input tdx credit ynder
GST Law, the whole or part-of the input tax credit may be used
to offset the Fees, charges and costs deducted from the Client’s
Managad Aceount at the discraticn of [AS.

i2.7
|AS may vary the Fees and-charges at its discretion by giving not:

“less than. 20 Business.days written rotice fo'the Chient, except

where clause 125 applies.

1% WERSITE

133

The Client agrees:

a. tokeep details of the Client's log-in and password secure
and not provide access to the-Managed Account to
another person unless that persoh is aithorised to usé the
hManaged Account;

b. notify IAS immediately if any unauthorised access is
identified; and ' '

c.  notto reverse engineer; -change, copy.or damage arny déta,
code or software associated with the Wehsjte.
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13.2

While 1AS will undertake all réasonable endeavouts to ensure

‘that the Website rernains fudctioral at all imes during - the

termi of this agreemient, it accepts no responsibility for loss of

functionality, systeris outages or slow response times from

time to time and the Client releases and discharges 1AS from

all-¢laims, demands, acticns, responsibility and liablity for any

stich {oss of functionality, systems. outages and slow response

Himes,

14, LIDATTATHDN OF UADILITY AND HOERNITY

14.1

Subject to clause 14.2, 1AS will compensate the Client for

any loss or damage caused by any act or omission of 1AS, the

invest'ment Managers, the Sub-Custodlan and any agent ar

other persaon engaged by IAS @r a person.acting on its behalfin

connection with the Managed Account Service as if their acts

and omissions were the acts o omissions of 1AS ather than:

a. acts or omissions of the Financial Adviser;

b. acts ar amissions by 145, the Investment Managers, the
Sub-Custodian dnd any agent ar ofher person engaged by
[AS in reliancé on the aufhenticity of any-Instructions, the
authenticity of any ddcument of the information, epinion
or advice of any data service pravider, any Sub-Custadian,
solicitor, accountant, valuer of other expert engagéd by 1AS
provided IAS has exercised reasonable difigence and has
hoteasan to believe the relevant material is-not authentic,
the |nstrictions have not bieen authorised or the expert
doés not have the relevant expertisé; or

t.  eventsor circumstances beyvond the reasonable contral
of [AS, the Investment Managers, the Sub-Custodian and
any agent ar other person engaged by.1AS including the-
fallure or disruption.of any telephone, complter system or
software, disruption of normal pracedures and practices of.
any securities market, acts-of war or tereorism, acts of god
or sirnilar events or acts where the llability could not hava
been-avoided by the exercise-of reasonabie diligence.

14.2

However, iA‘is !lab:hty under this ¢lause 14 shall be reduced
proporticnately to represent the share of responsibility that the
Client or any other person has for the loss or damage, injury,
death, claint,. demand, action, suit, proceeding, cost oraxperise
‘according to the extent to which the act or amission of the
Client.or any other person caused.or contributed to the loss.or
damage.

15, TERBAIMATION

15.1

This agreement comimences on the'dste 1AS arcepts the
Client's Application Form and continues until terminated in
accordance, with this clause.

15.2

The Client rmay terminate this agreement by giving:1A5 2
Business days written notice of tarmination. IAS may terininate
this agraement by giving the Client 10 Busiriess days written
riotice of termination,
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153

TAS may terminale this agreementimnigdiately if:

a. the Chentis in default of an obligation unider this
agreement and has failed to rectify it within 5 Business
days following notice of the breach by 1AS; or

b, the Client'enters bankruptey of apy otherinsolvency
arrangemeént or-agreement with creditors; or-

€. the Cliert terminates its relationship with their Financial
Adviser and hgs riot appointed a feplacement Financial
Adviser within 14 days.

15.4 _ .
The agreemment will be terminated immediately if IAS:

g ceasesto hold an AFSL authorising it to provide the
Marnaged Accotifit Service or receives a notice from ASIC
that it cannat rely on the exemgton contained.in the
Instrument; or

b. enters administration, liquidation or becemes insplvent or
is wound up.

15.5

On termination of this.agreement:

3. IAS will not.exercise any discretion in relation to the
Chient’s Managed Account, other than to:complete
transactions in the Client's Managed Account cemmenced
prior to receipt of nofice of termination;

b. any.abligation to pay Fees remains binding on the Clienit
and any Fees accrued but not paid immediately before.
termination will become paya’b!é;'

¢ if the Client has provided reasonable and adequate

instFuctions, 185 will endeaVour to implement those.
Instructians, and transfer thie Investments ih accordance
with those [hstructions within 20 Business Days after
termirigtion; ahd

d. ifthé Cllent daes not-provide reasonabie and adeguate
Instructions, IAS:will use reasonable endeavours to
realise the Investrments ang deposit the proceeds inthe
Nominated Bank Account withiv 20 Business days, after
termination;

€ 1AS heed not transfer the Investmerits or deposit the
proceeds of nvestments realised to.the Nominated Bank
Account untl it has been paid all outstanding Fees-and
réceived payment for all liabilities which exist or are
reasonably foreseeable.

15.6
The Client acknowledges that there may be-delays i

transferring or realising the Investments,

i5.7

The costs of transferring the Investments under this clalse arg
to be borne by the.Client, uniess the agreement-is terminated
under clause 15:4.

15.8

Termination and notice of termination wil not prejudice any
rights or obligations which have accrued to a party or any cléim
which a party may have against the other.

15.9

1AS wilt maintain’a written policy desciibing the steps we will
take on termination of the MBA contract torensure that the
hawvestments aré dealt with in dccordance with clause 15,5,
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The Client may requesta copy of this:policy, which rust be
provided by 1AS 4t no'charge:

1o, PRIVACY AND CONFIDENTIALITY

16.1

185 and its officers-and emplayees will comply with all
legislation, principles; industry cades and policies relating to
the collection, use, disclosure; storage or-granting of access
rights to the Personal Infarmation including, but not limited
to, the Privacy-Act 1988 (eth) and its privacy policy and will
endeavour to ensure that its agents duly comply,

16.2

The Client acknowledges and agrees to the collection, use-and

disclosure of personal information to enable the provision of

services to the Client under this agreement and compliance
with legislative obligations. This may include the following
parties:

a. theFinancial Adviser, persons acting on the Client’s behaif
or any othér party the Clignt or Financial Adviser has '
authorised the provision 'of personal information to;

b.  external service providers, including Sub-Custadians,
registries, payment or securities clearing houses, matling
houses, vahiers, lawyers, accountancy firms and printers;
or

€. thé regidators, when.and to the eitent required by Law or
the Market Rules.

16.3

Except as-required by law or a5 is neceséary for the
performandge-of its. obligatians under this agreement by its
officérs and agerits-a party must not; and. must-ensure that its
‘officers, employees and agents do not, directly of indirectly
disclose to any other person {other than the other parties)
or-use or permitto be-disclosed orused for any purpose
otherthan a purpose-contemplated by this agreement or

as a consequence of any-direction given pursuantto this
agreament, any of the Confidential Information.

17, HEGLHATHGN

171

Thie Client agrees that all transactions made or in connection
with the Managed Accdunt Service will Hg subject to
Regulation. T the extentthat any provisian in this-agreerment is
inconsistent with the Regulation, the Regulation will preva,

17.2

The.Clieht agrees that, if IAS formis the opinion that holding

offe or more assets as part of the Ciient’s Investments within

thé Mariaged Account Service ray cause IAS or a related body
torporate to breach a regulation, ther:

a.  JAS may, atits discretion, notify the Financial Advisier angy/
or the Client that the relevant asset{s) will no [ongerbé
held hy IAS or a refated body corporate as part of the
Managed Account Service; _

b. any asset(s) notified to the Financial Adviser and/or the
Client pursuant to clause 17.2{a) will not farm part of the
Client's Investiments or be held through the Managed
-Account Service from'the date of the netification;

c. IAS may take such action as it considers reasonably
necessary to dvoid breaching the regulation, including but
not limited to transferring the relevant asset(s) to or at the
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direction of the Client;

d.  notwithstanding clauses 17 2{a).and (b}; |AS of a reiated
body corparate may hold and/or administer the relevant
asset(s} incidentally to the Managed Account Service as
directed by the Financial Advisér and/erthe Client; and

e. the Clienf and thé Finantial Adviser each release and
indemnify [AS and its officers, employees and related body
corporates fram any liability assotiated with:

i. the transfer of any asset{s); and

it. tha holding and/or management of the asset(s)
ceasing to comply with the investrient Pregram or
the terms of this-agreement, pursuant to.this tlause
172

L8, ARMENDMENT AND UHANGES

IAS shall be entitled to amend this agreement, including the-

Schedules, from time to time by -notice to the Client-and the

Firancial Adviser in writing and-any amendmaent shall take
effect 10 Business Days after the date of the amendment,
IAS may from time to time change the Irivestment Options it
provides undari the Managed Account Sérvice and will notify
the Chient and the Finaficial Adviser of the changes.

12, ASSIGMMENT

The Client cannot assign its rights.under this agresment
without the written cansent of IAS. [AS may assign its rights
under this agreement and shall give the Client 20 Business Days
notice in writing of its intention to da so.

O INVALIDITY

If one.of more of the provisions of this agreement is forany
reason invalid orunenforceable, the remaining provisions of
this agreement rematn in full effect as if each party had signed
this dgreement without the-invalid provisions.

1. GIWERNING LAW

This agréement will be governed by and construed in
accordarite with the jaws of New South Wales, and the partiés
stibmit to the nogn-exclusive jurisdiction of the Courts of New
South'Wales.

22, BEFINITIONS AND INTERPRETATION
221
the following words havethese meanings in this .ag_'r'e'em_e'nt:

Actrrieans the Corpoerations Act 2001 {Cth}

Australian Financial Services Licence {or AF5L) mieans a licence
issued under section 9138 of the Act,

AFS Licensee means a holder of an'australian Financtal Services'

Licence.

Application Form means the_for_m by which a person.applies to
becoma a Client of the Managed Account Service,

ASIC means the Australian Securities and investments
Commission of ary of its.succassors.
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Authorised Representative has the same meaning a5 in the
act.

Business Day means 3 day that is not Saturday, Sunday, a public
holiday or a bank holiday in New South Wales.

Confidential infarmation means the terms of this agreement
and-any irformation of a confidential or proprietary nature
provided by a party to the others regarding itself and its
-associates, including information regarding its. business,
financial affairs, customers, oparations, systems, assets or
otherwise, and whiether provided arally, electronically or in
writing, but does not include information already in the public
demain (not.due to a breach by a party 1o this clause).

Custody Terms and Conditions mean the terms and canditions
iri Schedule 1 of this agreement, as amended or replaced from
dme to time.

External MDA Adviser Has: the same meaning as in the
ingtrument.

Fees means the fees, charges-and costs described in JAS’
Financial Services Guide.

Financial Adviser has the meaning given in clause 6.1
Fihancial Product has the same mieaning as.it Has in the act.
GST or goods and services Taxhas the medring givers to that
term under GST Law.

Financial Product-has the samie meaning as it has in the Act,

GST or Goods & Services Tax has the meaning.given to that
teéfm under GST LAW.

Instruction means any instruction given by the Client.ar
Fihancial Adviser to IAS inaccordance with clause 9.0f This
agreement.

Instrument means ASIC corporations. '{"Mana_ged Discretinmary
Account Services) instrurnent 2016/968 and any Legislative
instrument that amends or replaces it.

Investment Manager meahs ah AFS Licensee appointed by 1AS
as investment manager to provide investment management
sefvices for an Investment option;.

Investment Option-means.a strategy for investing the Client's
assets which has been specified ina Statement of Advice

and which is more fully described in dn investment Opdons
Documerit prepared by 1AS,

investment Options Document meaps the document
describing the Investment options:issued by AS,

Investments mean any investments including cash, Securities.
and.any other Financial Product forming part of the Client’s
Managed-Accaunt together with any proceeds, earnings,
bonuses or profits derived from such investments.

Wlanadged Account Service mieans the services provided under
this'contract.
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Naminated Bank Account means.an Account at an Australian
financial institution that'the Client has nominated inthe

Application Form or otherwise intwriting.

Persanal Advice has the same meaning as given to it inthes Act.

Regulation means 3ll [aws applying tothe services provided
under this agreement including, without limitation the Act and
the instrument and all regulations and regulatory policy which
relate to those enactments.

Regulator means any competent regulator of financial services
markats.and inchides the ASIC, Australian Taxation- Ofﬁce and
the Australian Transaction Reporis and Analysis Centre.

Securities have the same meaning as in the Act and include

shares and interests in managed.investment schemes.

SMS means Short Message Sarvice as provided by mobie
telephony carfiers.

Statement of Advice means a statement of advice prepared.
in accordance with Section 946a of the Act by the Financial
Adviser for the Client in respect to the Managed -Account.

Service.

Sub-Custadian means any sub-éustodian named in Sehedule
2 and inclodes any ather sub-custodian appotntéd by thé
custadian.

Trustee means Investmént Administration Services Pty Limited

(ABN 84 954299 035} acting i the capacity of the trustee of

the Managed Account Service under GST Law,

Website means the on-line portal and furictionality provided by
1AS.

22.2 Interpretation

Headings are used for convenience orily and da not affect:

intarpretation. The following rules also apply in interpreting this

agreement, except where the context makes.it clear that a rule

is notintended. to apply.

A reference to:

a. legislation fincluding subordinate legislatzan} i5 to that
legislation as amended, re-enacted or replaced, and
includes any subordindte législation issued under it;

b, astandard, docuroent or agreement, or a provision of a
document o agreement, i5'td that document; agreement
or.provision as.amended, supplemented, replaced or
novated;’ ) _

c. apersenincludes any type of entity or body of pérsans,
whether or not it is-incorporated or has # séparate legal
igentity, and any executor; administrator or sucgessor in
law of the person;

d, anything {including a right; obligation or concept) includes.
each part-of it;

e, asingular word includes the plural, and vice versa;

f. aword which-suggests cne gender includes the-other
genders and neuter;

g ifawordis defined, another partofspeechhasa

" corresponding mearing: '

h. the words ‘agreement” and “deed” include an undertaking
or other binding arrangemenit or understanding, whether
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or hot in writing.

i, information means information of ahy kind th any form or
medium, whether formal of informal, written of unwritten,
foréxample, computerseftware or programs, concepts,
data, drawtngs, ideas, knowledge, procedutes, sourte.
todes or abject codes, techriology or trade secrets:

1 theuse of theword “including” in a provision as aa

" introduction to a list of things does not Iimit that provisian
fo that list or to things of a similar nature; and

k. unlass otherwise specified, a reference to cash, dollars or §
is to the lawful curréncy of Australia.

SUHEDULE 1
CUBTONY TERRIS ARD CONDITIONS

“This Schedule sets out the obligations, rights and fiabilities. of
the parties relating to the pravision of the custodial seriices.

1 HNTERPREWMTION

1.1 Definitong

The followitig words have these meanitgs in this Schedula’
:unless the contrary intentioh-appears:’

Appraved Method in relation to Propér Instruction

means communication ih.writing, or such other megans of
communication ds may be agreed by both parties from Gime o
time,

ASIC Palisy means ASIC Regulatory Guide 179; Managed
Discretonary Account Services.and AS|C Corporations
(Managed Discretionary Account Services) Instrument
2016/968, as revised or amended from time to time,

Authorised Person means an authorised officer of the
custodian, as amended frony time to time and notiffed to any
Sub-Custadian.

Assats means at.any time the assets that have been transferred

or defivered by the Custodian or at the Custodian’s direction to
a Sub-Custodian in raspect of the Managed Account Service,
together with any proceeds, earnings, bonises or profits
derived fram such asséts, but not including any assets that
have bean transferfed or gelivered to'the Custadian or at the
Gustodian’s direction {including applied in accordance with
this Sthedule ar in satisfying any indemnity in favourof the
Custodian or a Sub-Custodian).

Associate neans a person ar body corporate that is--an
assoctate of ancther person by application of Part 1.2, division
2 of the Corporations Act 2001 {cth).

Bank Account means an Account with an authorised deposit
taking Institution as defined in the Banking Act 1959 {cth)
{which may be associated with any Sub-Custediam appointed
pursuait to this Schedule}, in which tash-comprising the Assets
are held, or iri the casé of Assets hald outside Australia, an
Account held by a Sub-Custodian with-a.financial institution.
licensed to accapt depbsits in that jurisdiction in which cash
comprising the Assats are held,

Client means the party whose name appears as the Ciient on
the Application Form,
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Corpurate Notice meansa notice, feport,.or announéement
‘issued in respect of an Assetand which requires discretionary
‘action.

Costs means all out of pocket'casts and expenses incurred in

providing the serviess underthis Schedule,

Custodian means Investment Administratian Services Pty
Limited ABN 86 109 199 108 acting as custodian under this
Schedule:

Insolvency Event means, in respect of a parson, any of the

followirig: ' '

a. the person is‘taken oF must be presumed 10.be _insdive‘nt or
unable to pay its debis under any applicable legislation;

b. an application or order is' made for the:winding up or
dissolution of the person ar a resclution is passed orany
steps are faken to-pass a resolution for the winding up or
dissoiution of the person;

€. -anadministretor, provistonal liquidator, liguidator or
person having 3 sindilar or analogous-function under the
faws of any rélevant jurisdiction is appointed in respect
of the person or any action is taken to appeint any
such person and the action is not stayed, withdrawn or
dismissad within seven days; ' '

d.  arecelver or receiver and manager is appointed in respect
.of any property of the person; or '

e. theperson entersinto an arrangement {including a scheme
of arrarigement or deed of company affangement),
compuosition or compromise with, ér assignmient for the-
benefit of, all or any class of the persori’s creditorsor
members or a moraterium involving any of them.

Internal Costs means the Custodian’s and Sub-Custodians
reasonableinternal-or administrative costs which may include
an allacation of overhead costs.

Loss means.any loss, darmage, lability, cost or expense sufférad

or iricurred by a'person and Includes;

a. costs (including Internal costs) incurred irl cannection with
any.tlairm-or proceeding or in connection with action taken
by the person to protect itself against any loss, damage;
liabiity,.cost or expense; and

b. legal casts.on a'solicitar and own Client basis.

Managed Account Contract means the agreement of which
this.is a Schedule which governs the terms on which the
Managed Account Service is provided to the Client.

Pe‘rsonal"informat_ion means in'fo'rmatiqh or an opinion
{iricluding information or an opinion forming part of &
database), whether true or not, and whether recorded in

a material form or not about an individual whose identity

fs apparent, or can reasonably be ascertained, fram the
tnformation or opinion which is received by the custodian or
its employees, agents, consulants arsubcontractors from any
SOUTCE,

Proper Authority means in relation to.an Approved Methotl
thie signature, purported signature or othgr medns. of
identification of the autharised Person or authorised Persons
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-authorised to give a Praper Instruction by that Approved
Method.

Proper instruction means.an instruchion to settle an doquisition
ordisposal of an Asset; or to deliver an ‘dssit or for ahy other
purposes under this Schedule {(inchuding responding to a
-corporate notice} which purports to have been give# by an
-Approved Method with Proper Authority.

Securities Account means an account held with. a Securities
Systerrnin which securities comprising the Assets are held,

Securifies System means any domestic or foreign depositary
-or ¢learing of settlement system or othier system of registry for
holding Assets,

Standards means the Australian Auditing Staridards issued by
the Australian-Accounting Research Foundatipn,

Sub-Custodian mearis any sub-custodian named in Schedule
2.and includes any othersub-Custodian appointed by the
Custedian‘as permitted by this Schedule (but does not inchide
any Securities System)..

13 Inyerpratating

a  Ierms defined in the Managed Account’ Contract and used
in this Schedule have the same meaning in this Schedule
as they have in the contract unless expressly othE'wase
provided in this Schedule.

b.- clause references in this Schedule refer to this Schedule
Unless expressly provided.

£ CUBTORIAL SERVICES

.1 Costodinl Sarvichs _

The Custodian will provide the following services:

a.  Hold Assets itself or via an associate of the Custodian
and/or appoint Sub-Custodians to-hald the Assets in
accordanee with clause 5;

b. authorise-any Associate or Sub-Custodian to hold the
Assets as bare trusteels), and nolin any other capacity
including as a fiduciary;

c. ensure thatany Associate-or Sub-Custodian holds the
Aszsets sepa rate and distinct from their own Assats and
the Assets of uther Clients of the Cistodian and Sub-
Lustodian, except whre it 15 expressly autharised to
co-mingle the Assets with those of ather Clients or it is
not practical or cost effective to do so,in whiich case the
Custodian agrees to. ensure that the Sub-Custodian keeps
records in.a way that enables the identity and location
of Assets to be ascertaingd. Foy the purpeses of holding
rash, the Client acknowledges and agrees' that cash may
be deposited in a Bank Account and the Lash_depcsuted
Jin this Bank Account will be deemed fo be-held segarate
and distinct from the Custodian, Associate or any Sub-
Custodian{s} cwn -assets;

d. provide Properinstructions to any-Associate or Sub-
Custedian:

g.  ehsurg, ‘wherever relevant, that'the Associate or any
Sub-Custodian credits all ihcome and other payments in
-respect of Assets 1o the Bank Account;

f.  keep records infespect of the Assets in agcordance with
clause 2.3;

g applyverification pracedures for the appropriately
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fraquent reconciliation and checking of the Assets;

b comply with.ASIC Policy in p'er'formin'_g its obligations under
this:Schedule and, where approptiate, ensure that any
Associate or Sub-Custodian so.complies;

i, maintain adequate arradgements to.enable it to provide
the services under this agreemient in any contingency for
which it should reasonably plan;

}+ upon request i writing by the Client;

i, toke action to'seek the recovery of income or
payments;

fi. institufe ar defend Eegal praceedings in cohnection
with the asséts;

i act as the Client's proxyin réspect of resolutions
of meetings-of members.of companies or trusts in
which an interestis Held for the Client;

iv. acknowledge the maninef in which it holds the
assets;. .

kit oply if the Clignt indemfiifies the Custodian for the

reasonable costs, including the Internal costs, of daihg s0.

The services in this clause 2.1 must be provided inaccordance

with clause 2.5.

2.2 Assute interchanueabls

. Any Associate or Sub-Custodian is permitted to hold the

assefs in one or more omnibus accounts tagether with
investments and other assets of the same description held
by the associate or Sub-Custodian for other Chents.

b, The Client acknowledges that it may not have any right.
to any specific-documents of title or certificates or
other evidence of title which evidence title to-any such
investments, but will instead be entitled, subject to
jaw, to an amount of securities of the same class and
denomination equivalent to the assets held for the Client.

.3 Recond Heeping

4. The Gustodian and any Associate or Sub-Custodiah agrees
to maintain records of:.

b the Assets;

fi. alf indemeand other payments. received in relation .
to the Asgets;

iil any acguisition or disposal of the Assets and the
amount paid or received for or in respect.of each
acqulisition or disposal; and

iy all other transactions relanng o the Assets.

b. therecords include mformanon of the transactions:
undertakenwith the Assets and how, by whom and when
thiey were authorised..

¢, ‘the records will be made available to the Client af the
Client’s reasonalle request.

2.4 Ganeral Authorily and Power of Altorney
a. The Custodian may dao anything which the Custodian
considers nacessary or desirable in order to give effect to:
this Schedule or to comply with ahy obiigations imposed
upon it-by law,
b Without limiting clause 2:4(a), the Custodian may:
f. appoint associata{s) or Sub-Custodian(s) and
authorise them to open:and maintain Bank
Accounts: and Securities Accounts;
ii. use any Securities System or a_uthortse Associate(s}
or Sub-Custodianis) todo so;
Hi. seek and act upen leesl, professionat and other
advice; and '
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iv. make deductions from the Assats from time fo timea

fof the purposes of satisfying any.obligation entered

into in Accordance with the Managed Account
{Contract.

35 Srandard of Care
The Custodian must-act honestly and exércise feaspnable care

in performing its duties and obligations under this Schedule.

“reasonable care” is to be determined according to the
standards if‘the relevant market for the Assets thatare held by
the Associatefs) or Sub-Custodian{s).

2.8 Lt on Tustodian’s, Associate’s ang Sob Oustodian’s
Huspongibilites
The Custodian, its associates and any Sub-Custoadians are not

b

‘responsible for:
&

providing advice fo the Client inrespect of any acquisition;
disposal or gther dealing with any Asset;

the acturacy ar completeness of any information received
from any third party orthe Clent;

the title, validity, genuineness, good deliverable form.or
freedom fram encumbrance of. any Asset;

subject to.clause 4.3, maintaining insurance in respect of
the Assets; or

ascertammg the nafionality of the owner of an Asset,

or that-an asset is approved for foreign ownership, in
jurisdictions restricting foreign ownership of assets.

£.7 Lhent Uonsonts
TheClient agrees that the Custedian and any Assaciate or any
Sub-Custodian:

a.

is free to provide the same or similar services toothers
{including Associates of the Custodian and any Sub-
Custodian) and may act i its.own interests in relation to
ahy bapker/customer or any other retationship that it may
enjoy with the Client;

may enter-inte any refationship or transaction with the
Client or any other person;”

is not obliged to disclose to'the Client ahything which
eomes to-its notice uniess expressly required to do so
under this Schedule:

when appointing an associate or Sub-Custodian under
clausg 5.1, it may. appoinit a related body corporate.

2.8 Comptdnee

a.

¢

the Custodian will comply with and will use reasonable
-Bndeavaurs to'ensure each Assotiate or Sub-Custadian
complies with applitable Staridards in the performance of
its obligationis uhder this Schedule and the requirements
of. applicable laws ta the extent relevant to the role of
the Custodian or Associate or Sub-Cistodian holding the
Assets.

The Custodian shall, where required, obtain from each
Associate or Sub-Custodian in each year during the term
of this Schedule a certification from the associate-ar Sub-
'Custodian s.audifor pmwdlng an opinfon as to whether;

49, the Associate or Sub-Custadian’s internal cc!;tro!
structures and compliance systems have been
properly designed and operated during the relevant
year;

t. the assodiate or Sub-custedians has satished its
pbligations.under this clabse 2:8{a}.

thecustodian shall supply to-the Client I each year during

& invegimant Adminigrabar Serviess Fly imiled, 308

the term of this Schedule a certification from its auditor.
providivig 4n opinion as t6-Whether!

i its internal controf structures and compliance
systeins have beéen properly designed and operated
during the reldvant year: and

H. it has satisfied its obligations under this clausé
-2.8(a)}.

The tasts of the Custodian complying with applicable
Standards and issuing the certification reférred to in clause
2.3{¢] will be bofne by the Custodian. The reasonable costs
of the Custadian providing any additional reports required
by the Client as to the Custodian’s tompliance with the'
applicable Standards will be'borne by the Client.

E.% Lien and Sai.off

4.

‘Without limiting any right er remedy available at law to'the
Custodian, if the Custodian:

i, atvarices.cash or securities to the Client forany
purpose (intluding, withoit fimitation, securities
settlements, the purchase or sale of foreign
exchange or of agreernerits for foreign exchange or
-assumed settlement}; or
{i. incurs any Hability to-pay taxes, interest, charges,

_expenses, assessments, or.othar monays in
connection with the performance of its obligations
under this Schedule, except such as may arise from
its own negligent, act or.negligent omission, move
aut any money or Assets at any time heid for the
account of the Client shal] be security therefore
and shall be subject fo.a right of set-off or lien
réspectively: |f thé Clerit fails to promptly reimburse
the-Custodian in respect of those advances or
liabilities, the custodian may utilise available cash
and dispose of the Assets of the Clignt, in @ manner,
at a ime and at-a frice that the Custodian deem
proper to the extent necessary to make itself whole.

The Custodian has-a lien over the Assets for any amodlnit

due to the Custodian farcosts,

The Custodian is ofherwise not permitted to take-or grant

3 charge, morigage, lien or otherencumbrance over, érin
relatign te, the Assets for ahy unpaid fees of the Custodian

oruntass it'is in aceordanice with the Client's-written
{nstructions,.
the Client acknowledges and agrees that:

L. the Custodian is ot obliged to act on any
instructiohs of the Client, or complete the
settlement-of a transactiof, involving the purchase
of ar subseription for any financial srodict-on
behalf of the Client -or any other transaction
requiring the expenditure of money of bhehalf of
the Client, or to make any monies.ar cther firancial
accommadation available to.the Client or any other
pearsan at the reguest of the Clierit, unless the Client
has sufficient cash.in their Managed Account tg
complete the-transaction;

I the Custodian may in its-sole discretion,
nevertheless, act on such Instructions orcomplete
such a transaction or-make any such monies or
other financial accommadation available (whether
such.financial accommodation is-pravided at the
request or upon Instructions of the Client) even-if
the Client has insufficient cash in their Managed
Account @nd may for that purpose expend its-own
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funds;

iii. if the Custodian ses. its own funds as contemplated:

by paragraph (i), that expenditure or financial
accommodation will be trégted asan advince by
the Custodian, as'the-case may-beto the Chant.
the Client shali répay that advance immediately
Upon demand by the Custadian (and no later than
5 period of 7 days from the'day the expenditure
or finanicial accommodation was made) and shall
pay to the Custodian, as the case tay be interest
calcuilated atthe Custodian{s)’ prevailing rate, and
ahy government charges incurred from the daythe
advancefs riade to the day on which itis repaid to
the Custodian'as the case may be in full;

. the Custodian may from timé to time credit the
Client's Managed Actourit with any instrumerit;
advanced payment; wire transfer or remittance of
funds-prior to such ameounts being cleared;

v. iFthe Client fails to repay pait orall of an advance
demanded by the Custodian, as contemplated by
paragraph {iil}, or where the Custodian credits any
amounts to the Chent's Managed Account under
paragraph (i) but such. amounts do not then clear,
the Client irrevocably authorises and requests the.
Custodian ko

A. sellat the time, in the manner. and on the
‘terms the Custodian thinks fit, any or all
Securities-{or securitfes or sash receivable
in respect.of any-such Secwifies) acquired
‘or held for the purpose of a transaction in
relatioh to which the Custodian expended its
‘own funds as coritemplated by clause 2.9{d)
{ii; and/or
8. withhold, ar reverse out of the Securities
orcash accounts, any dividends, interest,-
income or othey distributions or the proceeds
from the sale of distribution of Securities
{"Amounts"); arid
apply the net proceeds of sale, any such
Amolnts aid any cash balances received or
credited 1o the Client’s Managed Account,
to repay the advance, interest and any
governiiment rharges or to make good any
amounts credited by the Custodian te the
Clients Managed. Account pursiant to clause
2.9(d}(iv) but which do not then cléar; and
e.  Forthe purposés of exercising anyof its rights under this
clause 2.9 the Custodian will be éntitled to accelérste
thie maturity of any fixed term deposits and to-effect such
curtency conversians 3s may be necéssary atits current
-rates. for thie safe and purchase of the rélevant currencies
at the request of the Client, unless the Chent’s Managed
Actount is incredit ta the extent necessary to cornplete
the transaction..

FA0 Ureteared Bunds

Insofar as.theCustodian suffers Loss as a result of crediting
the Client's. Managpd Account in respect of any instrument,
advanced:payment, wira transfer or remittance of funds that
does Aot then cléar the Custodjan may debit the Client’s
Managed Account dccordingly.:

1 nvestarmnt Admisistranon Senaces Pty Umiaed, 2039

235 Short Selling
if any short selling trarisaction occurs as part of the Maraged
Account Service, the Ciignt will deliver the relevapt Securities
in good time 10 enable settlerent of the:transfer of those

Securities. The.Client shall mdemnify the Custodian for any loss,

damage, hability, demand, cost, taim of expense that they may

suffer or incur-arising from any such short selling transaction.

the custodian s entitled to assume that no such transaction
is abeut to nccur, or has oceurred, until it receives potification
from the Client pursuarit to-this clause 2.11. the Custodian

is under ne obiigation 16 enquire whether the Client is in

‘comyifiance with any-of its rélevant obligations.

3. PROPER INSTRUCTHONS

The Custadian and any Sub-Custodian.need not act on any
Instructions in respect to the Assets unless they are Proper
Instructions.

A INDEMBMTTY AN LIBITS ON LIABHRY

4.1 Dustodisw Uiahle

Notwithstanding any other provision of thie Managed Account
Contract, the Custodian s liable to the Clierit if there is a loss to-
the Client due to'a failure by the Custodian or an Assaciate ar
Sub-Custedian, to comply with the-duties under this agreement,
arany other agreement relating to holding the Assets or to
observe reaspnable standards generally applied by providers of
custedial or depository services forholding the property-held
provided that the Custodian is not fiable for any loss arising’
from a failure of a Sub-Custodian if: that person is. insclvent

_:-ind. the Custodlan has not fal_led to-take reacsonable care in
engaging and monitoring complfance by that Sub-Custodian.,

4.7 Custmdian, Assosinte and Sub- Costodianie] Rot Lable
To the full exterit permitted by faw; the Custodian and any
Associate or Sub-Custodian i€ not; and will not be, liable:

a. forindirect, incidental, special or consequential damage
whether or not the Custodian, Associate or Sub-
Custodian(s} kriows of the possibility of such’damage or
that such damage was otherwise foresesable;

k. far any taxes or duties payable on or in respect of assets
mor for the management.of or any diminution inthevalue
of the assets;

c.. forahy Loss:

.. that may be-incurred by the Chent.as a resuft of
the proper performance of the Custodian s or
any associates or Sub- Custodlans obligations in
accordance with Propes instructions and market’
practice; or
H. caused by a Securities System;
i catssed by events beyond the control of the
Custodian, Associate or Sub-Custodian(s), nor
will it b liable for-acting in accardance with the
provisions in the Managed Account Contract
relating ta confidential- information and Privacy or in-
relation to compliance with clause 8;
iv. grisinig from any inacturacy or incompleteneass
of, any instructions or information given to the
Custodian by the Client, or-any Loss arising’in
connection with any delays, fallures or inaccuracies
in the transmission of the'Client’s instructions, or
any misinterpretation of instructions. which are
incompglete; ambiguous, or uritlear;
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v. caused by the Custodian, Associate B Sub-
Custadian{s) acting on an instriction which#
believed tn good faith to have been a Proper
fnstruction; or

d. 1othe Clieht or any other person for any action taken or
omitted by the Custotian, Assoriate or by a Sub-Custadian,
in good:faith, and in-accordance with the standard of care
setoutin clause 2.5,

&
EEH)

Wimintenanes of insusance by Custodian

a.  Thé Custodian shall ensure that fof sach Associate or Sub-
Custodian in each vear during the term. of this Schedule,
provides a carifirmation that it maintains professional
indemnity insarance in respect of its custodial services.as.
required by any licences, consents orapprovals required. to
condiict those services. '

b, The Custodian-must dt its owh cost and expense, effect

and maintain professional indemnity insurancein respect

of its-custodial services as required by any ficences,

consents or approvals required to conduct those services.

the Custadian must furnish to the Clignt upon requ_es't,

confirmation that it holds the insurance under this clause

4.3 {b}.

4.4 indemrdty Gy CHet

The Client indemnifies and holds harmless the Custodian,

Associate or.Sub-Custodian, other agents and appointees,

and its directors and employees (eqch an Indemnified Person}

against all Loss- suffered or incurred by.an indemnified Person

under or in connection with:

. theiracts or omissiofis-in accordance with-any diréction ar
instraction. purported to be Propernstructions;

b. the provision of services and the performarice of duties
undar this Schedulé;

€. the fact that any financial product.or bank account may
be registered or held in the name of an associate or Sub-
Custodian;

d. any advance by the custodian in accordance with clause
2.9, or ary failufe by the Client to pay any amount owing
by the Clierit to the custodian in connection with this
Schediile; _

€. a breach of any obligation of the Client under this Schiedule
or any répresantation or wafranty of the Client proving to
be untrue or incorrect at the ime when made or deemed.
to be made;

£ the payment, satisfaction and discharge of taxes, levies,
imposts; dufies, deductions, charges, Assessments,
withholdings and related liabilfties and duties imposed by a
goverhment {including interest and penalfies in connection
with any-act or thing dofe or omitted to be done pursuant
tix this-Schedule) imposed, levied, assessed upon, ‘or
payable in respect.of, the performance of its duties under
this:Schedule or any payment, collection, transacticn, act,
mattar.or thing effected underdr incannection with this.
Schedule, or for any reclalm or reflund of such amounts
effected by the Custodian, Associate or Sub-Custodian
under or in connection with this Schedule; or

g. this:Schedule; except to the extent the Loss.directly results
from the fraud, wilful default or-grass negligence of the
indemnified Person,

@3 I ve\tmnnuv'rr" Ertation Services Fry Luariie, Wi

5. URE OF SUR-CUSTOHANS

5.1 Apgeantmani w Cristodian

The Custodian mai:

a.  Appoint.one or mare Stb-Custedians (including-an
Associate of the Custodian) to perform.any of the
Custodian’s-duties under this Schedule with-ali.or any of
its powers under this Schedule, including the power of
delegation; '

b,  terminatetheiuse of sérvices of any associate or Sub:

Custodian; and

& partieipstein (or allow an Associate or Sub-Custedian to

participate in) ahy Securities System. For the avoidance
ofdoudt, a Securities System is not an agent of the
{ystodian, Assockate or Sub-Custodian.

d,  T9 the extent practicable, there will be a written

agreementin place with each Sub-Custodian which coversy
i, tothe extent relevant, the isstes covered in this
Scheduler and
ii. the labifity of the Sub-Custodian to the Custodian
or Associate..

R.Z Hesponsibility

‘3. Subject to clause 5.2{b), the Custodian and any of its

employees, officers and directars are not liable for the
bankruptcy or insalvency, or for-ary acts aromissions’

of any Associate or-Sub-Custadian, or agent, nominee,
settlement agent, securities depository, er any other

third party by whom orin whose control any assats (or
documents ev":den‘c’?ng title tothe assetsjare held orany
persan to whom the performance of the Custadian's duties
are-delegated under this Schedule.

b. The Custodian must exarcise reasonable care in the
appaintment.of éach Assacidte or Sub-Custodian {which,
far the avoidance of doubt, does notinclude a Securities
Systern) and in monitoring their performance.

&, Teryminaiion

This. Schedule wilkterminate automatically upot-termination of
the Managed Account Contract.

If this Schedule isterminated, the asséts relating tothe Client
will be dealt with in accordance with the Managed Account
Contract.

7. Castodizeg Beprgsentations and Warsanties

The Custodian represents.and warrants that each of the

following repre_sentations is true and not misleading:

3, all such powers and atithorities exercised and all
appaintments, delegations, exscutions and performances.
made or done (including the appointment of any Associate
or Sub-Cirstodian in respect of the asset as tortemplated
by this Schedife) have been and will be validly exercised,
made gr done by the Custodian;

b. eachtransaction contemplated by this Sthedule is for the
purpose and benefit of, anid in the interests of the Cliént;

¢.  itreasonably considers that holding the Assets sepdrately
from the property-of other Clients of the Custodian would
nbt be inthe bestinterests of the Client;

d.  Inany gase where the terms governing any Financial
Product, ar the law, orregulations relating to.any
Securities System, impose any obligation on the person
in possession or. contrel of the same to perform ahiy act
or thing, including withouit limitation, the making-of any
payment, execution of any docunient or the provision of
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any in’form_ah’onj,ﬁthe Custodian will promptly on request

ordamage suffered by any party, arising out of:

by the Chient do, pay, perform,; éxecute & provide such a.  any delay or failure by the Custodian or any Associate or
acts, documents, information or other matters prthings Sub-Custodian in:
whatsoever as the Client may.s¢ request to enable the I, tirdcessing any payment messages, mformanon or
‘Custodian to meet the obligation concerned; rcommunications; -
e. it will not initiate, engage in, or effect any transaction that it; performing any of its duties.or ather obligations inv
may be i breach of any law; and connection with any Asset;
£ itwill endeaveur to ensure that each Associate and Sub- tit. providing any product of service to any person,
-Custodian complies withthe Act.and the ASIC Policy. b. Causedin whole or in part by any steps taken by the
Custodian, Asseciate arany Sub-Custodian, inits sole
8. COMPLANCE WITH MONEY LAUNDERING LAWS ‘and absofute discretion, considers appropriate to take in
accordance with the Relevant Laws apdor the Custodian,
L . Associate or Sub-Custodian{s} policy in relation to the
The Ci|er_1_t__ackn_qwledges that: . . | Relevant Lows; or . ).
3, the C_USt_Odiaﬂ_ -_a'nd any A_SSOCEEI’EEIE OI"S_Ub-CUSthE_&H are: c. the E>:erci_s.n’-3"mc. the Custodian, Associate or any Sub-
required to.act m.accordance with ans,..rg.gulatjms_anq Custodian's fights under this agreement; or '
requests of public and regulatory autherities operating in d. any actiontaken by third parties in connection with the

various jurfsdictions which refate to, amongst other things:
i the prevention of money isundering, terrarist
financing; tax evasion.and the provision of financial
and-other services to persons or éntities which nHay
be subject to sanétions; of

authorities} may.also take action under the Relevant Laws.
this may result in delays, blocking, seizure or confiscation
of payments.

Relevant Laws:

5.2 Furthey Acknowdedgment
The Client further acknowledges and agrees that:

A S _ iy o a. in certain circiamstances, the actioh taken by any
. the investigation or prosecution of, or the _ Custodian, Associate orany Sub-Custodian, or a third party
'enforcems_ent against, any person for an offence may prevent or cause a delay inthe.processing of certain
against-any laws or regulations, infarmation: and ' '
{the "Regglation"}; i L o b. neither the Custodian'ho"rany Associate or Sub-Custodian
b. the Custodian may take, and may tistruct (or be instructed watrants that any information on the systems of the
by} an associate or Sub-Custodian, to take any action which Custadian, Associate or any Sub-Custodian relating to any
it or such’other person, in its'sole and absolute discratibn, paymen't.r%'ess'age.or other information or communications.
‘considers appropriate te take, to comply Wwith the Relevant is accurate, current.or up-to-date at'the tine it 1§ accessed.
Laws, rélating to the Relevant Laws;
€. such aE:tmr.\. rnay_:m.!ud_e_-buvt ;s_-rngt l.|rT1|ted_ tE! SCHERULE 7
I, interception and/or :rweshgat&_yn of any et coistadiane
RaymEIt messoges ael other fornaticn o HSBC Bank Austraia Limited ABN 48 006 434162
i mvesﬁga__tjqri-qf ahy application for a praduct or Margaret Street Nominees Pty {td ABN 519 496 589
service; _
iit. tnaking further enquiries as to-whethera name-
which might referto a sanctioned person or entity
actually refers toithat person or entity;
v, defaying, blocking or refusing:
A. any payment; or
B. provision of any-product or service; and
v giving any infarmation about any transaction or
activity to any person authorised under a relevant
Law or the custodian, associate or Sub-custadian{s}
policy relating to a relevant Law to receive that
irfarmation; and
d. third partes {ihcluding any government or governmental

4.1 Mo Liahiliny

Neither the Custodian nor any Associate o Stb-Custedian will
be liable for loss {whether direct or consequantial including,
without fimitation, foss of profits; data, interest or information}

- g &
infarmation@uplorewealth.2om.au . o Investment Administration Services Py Limited
xplorewealth.com.ad 1800 446571 PO Box R1197; Roval Exchange NSW 1225
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Cbm pany Secretary

Dated: 26 March 2020

Increases in Relevant Interests in Shares through Managed Discretionary Account service for 1AS

clients
Trade date Settlement Trade type | Share Price Quantity of Consideration
- date shares

13/03/2020 | 17/03/202C Buy $0.16 21,500 $3,332.50
16/03/2020 | 18/03/2020 Buy 30.13 46,399 $6,031.87
17/03/2020 | 19/03/2020 Buy $0.14 7,556 $1,057.84
18/03/2020 | 20/03/2020. Buy 30.13: 213,623 $27.757.99
19/03/2020 | 23/G3/2020° Buy $0.12. 218,000 $26,160,00
20/03/2020 | 24/03/2020 Buy $0.13 84,120 $10,835.60
23/03/2020 | 25/03/2020 Buy $0.11 508 866 $55,975.26




