Ruffer LLP

80 Victoria Street
London SWI1E 5JL
Fax +44 (0)20 7963 8175

www. riffer.co.uk

6 April 2020

The Manager

Company Announcements Office

ASX Limited

20 Bridge Street

Sydney NSW 2000

By electronic lodgement

Dear Sir/Madam

Re: Notice of change of interests of substantial holder — Red 5§ Limited
We enclose notice of a change of interests in Red 5 Limited. This notice is given by Ruffer LLP,

Yours faithfully

S e,

Tony Allen
Compliance Mapager

Attach.

The firm’s principal place of business and registered office is 80 Victoria Street, London SW1E 5IL

. = INVESTORS Ruffer LLP is a linited Hability partoership, registered i England with registration number QC05288
|N PEOPLE Ruffer LLF is authotised and regulated by the Financial Conduot Authority



604  page 1/2 156.July 2004

Form 604

Corporations  Act 2001

Section 671B

Notice of change of interests of substantial holder

To_ Company Name/Scheme

ACN/ARSN

Red 5 Ltd

068 647 610

1. Details of substantial holder(1)

Name
ACN/ARSN (If applicable)

Ruffat LLP

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The prévious notice was dated

2. Previous and present vating power

The total number of votes attached to all the vating shares in the company or voting intarasts [n the scheme that the substantial holder or an assoolate (2)had a relevant interest (3)

03/04/2020

13012018
13/02/2019

Ity when last required, and whan now requitad, 1o give a subatantial holding notics to tha company of schame, are as follows:

Clags of securiies (4)

Previous notice

Present nofice

Parsot's volas

Votitf powet (5)

Parsot's volas

Voting powet (5)

Ordinary Fully Pald

86,052,277

112,842,801

7.87T%

3. Ghanges In relevant interasts

Partiewlars of each change In, ar ehange in the nature of, @ relevant interest of the substantial holder or an assoriate in valing securlties of the company or seheme, sinee the

aubstantial holder was last required to give a substantial holding notice to the company o schame ars 86 follows:

Date of
ghanga

Parson whose
refevant interest
changed

Nature
of
changa
()

Consideration
given in ralation
1o change (7)

Class and Parson's
number of voles
securition affected
affected

See Annexure A




4, Present relevant interests

Particitlars of each relevant interest of the substantial holder In voling sacurities after the change are as foflows:
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SANY

of LF Ruffer Gold Fund)investment Management

Agraemeants (IMAS) under
which it serves ag
invastiment advisor to over
5,000 discretionary clients
(collectively, the
‘Accounts”). Only one of
hese Account clients is
urrantly the beneficial
holder of the Issuer's
ecurities, baing &
ollective investmeant
cheme called LF Ruffer
old Fund. However, in
he futura it is posalble that
ha lzsuer's securitles may
e held by other Account

Fuffer LLP is empowered
o exercise all voting rights
nd make investment
pcigions regarding the
Issuer's securitles held by
he Accounts.

Linder each IMA, Ruffer
LLP |5 entitied to be paid a
va for managing the
nartfolio(s) for the
iscretionary client and the
iseretionary cllent is
ntitled to terminate the
IMA in cartain
ircumstances by giving
notics to Ruffer LLP,

Ruffer |LP may be deemed
0 have a relevant interest
in the Ordinary Fully Paid
hares held for such
coounts as Ruffer LLP &
mpowerad to exercize all
oting rohls and make
Investment decisions
regarding the Issuer's
ecurities held by the
relavant Account or
ooounts.

Bank of New York Melion
ANV 15 the registered
holder of the securities and
he depositary for LF Ruffer
old Fund.

ccompanying this form is
n extract of the Investment
management agreement
Annexiure B) betweaen
Ruffer LLP and Link
Financial Managers Limited
the authorised corporate
irector of LF Ruffer Gold
Fund) under which Ruffer
ELLP i authorised to

=

Hulder of Registered Parson antithed Nature of Class  and Peraon's voles
ralevant holder of to be reglsterad retevant mumber  of
interest securities as holder (8) Intarest (8) sedrities

Ruffer LLP Bank of New York Mallon Ruffer LLP (on bekalf  Ruffer LLP has enterad into[112,942,001 112,942,004

erdinary shares
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5 Changes in association

The parsons who have become assoclates (2)of, ceased to be associates of, or have changed he nature of thair association (8)with, the substaniial holdar in relation to voting
Indarests In the company of schame are as follows;

Name and ACNIARSN (if applicable) Mature of assoniation

/A

6. Addresses
The atidresses of persans named i this farm ate 8 follows:

Name Addragg
Ruffer LLF B0 Victotia Street, London, SW1E 54,

TR ———

Signature

print name Tony Allen capacity  Compliance Manager
sign here e 06/04/2020
- fdats
DIRECTIONS
(1) ifthara ara a number of substantial holders with simiar or related relavant interasts (eg. a corporation and its relatad corporations, or the managar and frustes of an

equity trust), the names cauld be included In an annexure do the farm, [ the relevant intevests of a group of persans are aasentially simiar, they may be referred 10
:hroughuut the form as & specifically named group if the membership of each aroup, with the namas and addresses of members is cleatly set out in paragrapt 6 of the
arm.

(%} See the dafinition of "associate” in saction 8 of the Corparations Act 2001,

@) See the definition of "relevant interest" in sections 608 and 671B(7)of the Corporations Act 2001.
@) The voting shares of & company conatitule one tlass unless divided intt sepatste classes,

(5) The person's votes divided by the total votes in the body corporate or scheme mulfiplied by 100,

{£) Include details of,

(@) any relevant agreement or other circumsiances because of which the change in relevant interest occurred. If subsection G671B(4) applies, a copy of any
document setling out the terms of any relevant agreement, and & statement by the peraon giving full and accurate details of any contract, acheme or
arrangement, must accompany this form, together with & writlen staterment cerifying this contract, scheme or arvangement; and

b)) any qualification of the powar of a person to exarcise, control the exarcise of, or Ifluence the exercisa of, the voting powars or disposal of the securfias to
which the relevant interest relates (indicating clearly the particwlar securiies to which the qualification applies),

Sea the definition of "relevant agresment” in section B of the Corporations Act 2001,

M Details of the considaration must include any and el berefits, money and othar, that any peraan fram wham a relevant interest was acauired has, or may, becom's
entitied 1o rateive in relation to that aequisition,  Details must be included sven if the bensfit is sonditional on the happening or not of & contingancy. Details must be
included of any benefit paid on behalf of the substantial holder or ite asscciate in refation to the acquisitions, even if they are not paid directly to the person from whom
the ralevant Interest was acquirad.

&) If the subatandial holdar ie unable to determing the idenfity of the paraan (ag. if the relavant intores! arigas bocauss of an oplion) write "unknown”.

® {Glve detalls, if appropriate, of ie present association and any change in that assoclation since the fast substantial holding notlce.
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GUIDE 1nhis guide does not form part of the prescribed form
and is included by ASIC to assist you in completing
and lodging form 604.

Signature This form must be gigned by cither a director or 8 secretary of the substantial holder,

Lodging period

Lodging Fee

Other forms to be
completed

Additionalinformation

{a) If additional spage

to complete a question, the information may be included on a separate piece
of paper anng;

{b) This notice

C ﬁivan to a listed company, or the responsible entity for a listed managed investment
scheme. A copyioft

is notice must 4lso be given to each relevant seenrities exchange.

{¢) The porson must g
1) within 2 busines hev becomie aware of the information; or
v ‘

(i) by 9.30 am on the next trading day of thérelevant securities exchange after they bocotne awate of the
information if;

(A) atakeover bid is made fo
(B) the person bocomes

‘the company or voting interests in the scheme; and
p during the bid period.

Annexures
To make any annexure conform to the regul
use A4 size paper of white or light pastel colour!
show the corporation narme and ACN or ARBN
number fhe pages consecutively

print or type i BLOCK letters 1n dark blue or black
photocopied

‘tnargin of at teast 10mm on all sides

W

iment 18 clearly legible when

e

identify the annexure with a mark such as A, B, C, etc

& endorse the apnexore with the words:
This Is annexure (mark) of (number) pages veferved o in form (form num

7 sign and date the annexure
The annexure must be signed by the same person(s) who signed th

Information in this guideis intended as a guide only. Flease consult yonr accountantor solicitor for further advice.




Annexure A

This is Annexure A of page 1 referred to in Form 604 — Notice of change of interests
of substantial holder,

[sharee.

Date of Ferson  whose Nature of Consideration Class and Parson's
change velevant Inferas change given In relation number o votes
h levant interast h {6) ivan In relath 8 f I
changed to change (1) BECUrIeS affected
aifected
19/02/2019  [Ruffar LLP Sele of ordinary AUD $4,712.31 34,908 ordinery |34 gog
Fhams shares
PO/02/2019  [Ruffer LLP E—‘E"E‘ of ordinary AUD $270,200.43 1,965,094 1,965,004
hares ordinary shares
27/02/2019  [Ruffer LLP Sale of ordinary AUD §7,361.69 54,531 ordinary 154 531
whares Ishares
24/03/2010  [Ruffer LLP Bale of ordinary ALID $4,046.00 26,900 ordinary  ag 00
Iaharaa charas
10/07/2018  |Ruffer LLP ale of ordinary AUD $1,840,00000  [B:000,000 8,000,000
hares ordinary shares
12/07/2019  [Ruffer LLP Eﬁ'a of ordinary AUD $75,129,30 P00, 157 ardinary an 157
hares shares
31/07/2019  |[Ruffer LLP E‘-‘a'a of ordinary AUD $49,960.75 199,843 ordinary 199 843
hares =shares
13/08/2019  [Ruffer LLP Sale of ordinary AUD $102,382.14 290,941 ordinary g0 g4
harey shares
29/08/2019  [Ruffer LLP Sale of ordinary ALID $17,016.65 A8.619 ordinary  4g aqg
Iaharea sharas
ale of ordinary 660,440 ordinary
30/08/2019  |Ruffer LLP thams ALID $231,154.00 F'h ras 550,440
ale of ordinary 4,718 ordinary
05/00/2019  [Ruffer LLP th ares AUD $11,738.61 }gh ares 79,718
Furchase of ardinary 563,983 ordinary
02/03/2020 Rufter LLP Lhafﬁfﬁ ALID $160,001.98 ehares 563,885
Furchase of ordinary] 2,419,506
09/03/2020  [Ruffer LLP Lharaa ALID $688,204.10 ordinary shares 2 415,506
Furchase of ordinary] 2,016,511
10/058/2020  |Ruffer LLP Lhamg ALID $566,236 20 orclinary shares 2,016,511
Furchase of ordinary| 852 457 ordinary
1103/2020  |Ruffer LLP lshares ALID $236,727 34 ehares B52, 457
Furchase of ordinary| 3,147 543
12/03/2020 |[Ruffer LLP lshares ALID $630 BOB AQ orcinary shares 3,147,543
Purchazse of ordinary 023,460 ordinary
13/03/2020  |Ruffer LILP lehares ALID $185,523.11 khates 923,460
Furchase of ordinary] 1,821,010
16/03/2020 |Ruffer LLP lshares AL $370,757.64 ordinary shares 1,821,010
1710312020 [Ruffer LLP [ranose of ordiMeOAuD seasaseed  LETAO o 9RT236




17/03/2020  |Ruffer LLP Furchase of ordinaay i ga5,808,01 £16.894 ordinary 16, pga
18/03/2020  Ruffer LLP bharea . O T VauD gaszeree  BTATEL . ROT2T64
18/03/2020  |[Ruffer LLP furchase of ordinanln $104,666.158  [roace’ 0N o4 ot
19/03/2020  [Ruffer LLP Frrchase of ordinaVaup $168,120.76  Frowoo” oo 805,605
D0/03/2020  [Ruffer LLP frorase of ordnablaup g1se31505 [ 2000 7ag 3a0
03/04/2020  [Ruffer LLP IZ:‘::L‘;S“ of ordinatViaun $3,510,679.14 ;f&?noaarﬂﬁma 19,503,773




Annexure B

This is Annexure B of 1 page referred to in Form 604 — Notice of change of interests
of substantial holder,

Ruffer .LP

Extract of the Investment Management Agreement {Agreement) between Ruffer LLP
{Investment Manager) and Link Financial Managers Limited (LFM) (the authorised

2.1

2.2

24

corporate director of LF Ruffer Gold Fund (Fund))

Appointment: LFM appoints the Investment Manager as the
discretionary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises LFM as a professional client for the purposes of the ¥CA
Handbook. LFM has the right to request re-categorisation as a retail
client at any time. LFM has the right to give the investment Manager
instructions from fime to time.

Investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions set out in the instrument, the Prospectus, the Regulations
and the FCA Rules and will act in good faith and with the skill and care
reasonably o be expected of a professional investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to LFM) to buy, seli, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and exacute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager's obligations under the
FCA Rules and in accordance with Good Industry Practice.

Voting Rights: The Investment Manager may request that the
Depositary exercise all voting and other powers and discretions relating
to the Agsets, although it is not obliged to do so,

S e



