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ASX ANNOUNCEMENT

8 April 2020

March Quarter Production Update

Troy Resources Limited (ASX: TRY) (Troy or the Company) is pleased to announce
production information since the start up at the Karouni Gold Project, Guyana
following the shut-down in late 2019.

Mining at the Project restarted on 10 January 2020.
Ore processing restarted on 27 January 2020.

The majority of material mined and process was sourced from the recently
discovered Hicks 4 Pit.

Jan-20 Feb-20 Mar-20 Total
Mining
Total Tonnes Moved (t) 815,400 755,016 729,029 2,299,445
Ore Tonnes (t) 7,780 59,312 50,735 117,827
Grade (g/t) 2.11 2.74 1.59 2.20
Milling
Dry Tonnes Processed (t) 56,649 72,238 128,887
Ounces Recovered (0z) 1,227 3,301 4,528

Production results show a measured restart in line with our revised and conservative
mine plan.

Mining is currently proceeding at Hicks 4 and Larken while experimental mining of
higher grade material from Ohio Creek is being undertaken in support of a resource
upgrade at this Prospect.

The operation remains largely unaffected to date by the Coronavirus Pandemic.
However, the situation is being monitored closely with all possible protective measures
put in place.

A more detailed update on exploration progress will follow with the release of the
March Quarterly Report later in April.
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The release was authorised by Managing Director, Ken Nilsson

ENDS

For further information, please contact:

Ken Nilsson - CEO and Managing Director
T:+61 89481 1277
E: troy@troyres.com.au

Peter Stern - Non-Executive Chairman
T: +61 8 9481 1277
E: troy@troyres.com.au

Ray Parry - CFO and Company Secretary
T: +61 8 9481 1277
E: troy@troyres.com.au
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