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Rights Commence Trading

Lepidico Ltd (ASX:LPD) (“Lepidico” or “Company”) is pleased to confirm that the rights for the
Company’s Renounceable Rights Issue announced on 20 April 2020 have commenced trading
under the ASX code LPDRC.

Under the Rights Issue timetable rights trading will end on 5 May 2020.

Further Information
For further information, please contact

Joe Walsh David Waterhouse
Managing Director Waterhouse IR
Lepidico Ltd

Tel: +1 647 272 5347 Tel: +61(0)3 9670 5008

Email: info@lepidico.com
Website: www.lepidico.com

About Lepidico Ltd

Lepidico Ltd is an ASX-listed Company focused on exploration, development and production of lithium chemicals. Lepidico owns
the technology to a metallurgical process that has successfully produced lithium carbonate from non-conventional sources,
specifically lithium-rich mica minerals including lepidolite and zinnwaldite. The L-Max® Process has the potential to complement
the lithium market by adding low-cost lithium carbonate supply from alternative sources. More recently Lepidico has added LOH-
Max™ to its technology base, which produces lithium hydroxide from lithium sulphate without by-product sodium sulphate. The
Company is currently conducting a Feasibility Study for a 5,000 tonne per annum (LCE) capacity Phase 1 lithium chemical plant,
targeting commercial production for 2021. Work is currently being undertaken to incorporate LOH-Max™ into the Phase 1 Plant
Project engineering. Feed to the Phase 1 Plant is planned to be sourced from the Karibib Lithium Project in Namibia, 80% owned
by Lepidico where a predominantly Measured and Indicated Mineral Resource of 11.24 Mt grading 0.43% Li;O, (including
Measured Resources of 2.20 Mt @ 0.57% Li,O, Indicated Resources of 6.66 Mt @ 0.38% Li»O and Inferred Resources of 2.37 M
@ 0.43%, at a 0.15% Li>O cut-off) is estimated (ASX announcement of 30 January 2020).
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