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ASX Announcement

Following the Deed Administrators’ previous updates to shareholders, please find below an update on the status of the 
Administration of the Company.   

MAJOR TRANSACTION

On 8 January 2020, the Company executed a term sheet with Chancery Asset Management Pte Ltd and a confidential 
Canadian-based party, which set out the indicative terms by which OGX would sell its shares in its 100% owned 
subsidiary, Orinoco Brasil Mineracao Ltda (OBM), which holds the Company’s Brazilain assets, including the Cascaval, 
Sertao and Antena-Xupe projects (Brazilian Assets), to a newly incorporated Canadian private company (which was 
subsequently identified as 1232123 BC Ltd (BC Ltd)). 

In consideration for the sale of the Company’s shares in OBM, the Company is to receive a release from the security held 
by CRH Purchasing Partner Inc. (CRH) and 2,500,000 shares in BC Ltd. It was contemplated that BC Ltd would then 
subsequently complete a reverse takeover of a TSXV listed entity, following the raise of further funds to update and further 
commercialise the Brazilian Assets.

It is now understood that Canadian explorer, Pacific Arc Resources Ltd (Pacific Arc) (NEX: PAV H) has entered into a 
letter of intent with BC Ltd for a proposed reverse takeover transaction to acquire OGX's Brazilian gold production and 
exploration assets (Transaction). We refer to the attached announcement issued on the Toronto Stock Exchange (TSX) 
market notices detailing the Transaction.

DELISTING OF OGX

Following successful completion of the Transaction, the Company will significantly reduce its indirect ownership of the 
Brazilian Assets, as it will be left with approximately 1.5% of the issued share capital in Pacific Arc.

The Deed Administrators had previously anticipated that the Company would then be able to be recapitalised following 
the release of the CRH security, at conclusion of the sale of the OBM shares to BC Ltd, via a subsequent transaction with 
a party to be determined following a brief marketing program which would be commenced at or about the time of 
completion of the Transaction. The subsequent transaction would only be attractive or commercially viable to prospective 
proponents if the Company were to be granted access to a waiver from ASX Listing Rule 2.1, condition 2 (the ‘2 cent 
waiver’). 

The Deed Administrators understand that in the past 6 months, the ASX has significantly reduced its discretion to provide 
the 2 cent waiver and as a consequence it is now understood that following completion of the Transaction, the Company 
will be left with insufficient assets to permit it to access the 2 cent waiver. As a consequence, the Deed Administrators 
have been unable to progress a recapitalisation of the Company and have not utilised the Company’s limited resources to 
continue to maintain the Company’s listing on the ASX. 

The ASX has recently advised that the Company will now be delisted from the ASX on 1 May 2020 as a result of its failure 
to comply with its ongoing financial reporting requirements. 

ORINOCO GOLD LIMITED (SUBJECT TO DEED OF COMPANY 
ARRANGEMENT)  ACN 149 219 974  (ASX CODE: OGX) (COMPANY) 
COMPANY AND ITS SUBSIDIARIES (GROUP) 
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Pitcher Partners is an association of independent firms. Liability limited by a scheme approved under Professional Standards Legislation.

LIQUIDATION OF OGX AND ANTICIPATED RETURN TO SHAREHOLDERS

In light of the above developments, the Deed Administrators will be convening a meeting of creditors of the Company in 
early May 2020 to terminate the Deed of Company Arrangement dated 22 May 2019 (as varied) (and previously advised 
to shareholders in the Company’s ASX announcement dated 22 May 2019) and place the Company into voluntary 
liquidation.

It is noted that the proceeds generated from the eventual realisation of the Company’s shares in Pacific Arc are unlikely 
to be sufficient to pay the Company’s creditors in full and as a consequence, it is presently anticipated that there will be 
no return of capital to shareholders. 

Following the Company’s delisting from the ASX and the commencement of its liquidation, it is the Deed Administrators 
understanding that shareholders may be able to consider declaration of a capital loss on the Company’s shares in 
accordance with section 104-145 of the Income Tax Assessment Act 1997 (Cth), however, we encourage shareholders to 
seek their own tax advice regarding their ability to declare a tax loss.

BRYAN HUGHES

Joint and Several Deed Administrator
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kglgkgl8mN[N8cXbN8FQ3EAE�+*.EQPh8jYZVZn_8KRSTUTS8LVS8jTff8RSòTVZ8Rff8WU8XYZ8TaàZb8R̂b8ẀXaXR̂bT̂p8
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CDEFGHDIJ KLMJ NOPNMJ QLRSJ KOKKPJ

TUIVWEXDIJ KLMJ YPOMQMJ RLNRJ SOQZZJ

TU[DHHDIJ KLMJ Q\ONZNJ PLNPJ ROKNKJ

#8�]̂)@� 

CDEFGHDIJ QLMJ _J _J _J

TUIVWEXDIJ QLMJ SZO\YPJ \LMQJ KPONY\J

TU[DHHDIJ QLMJ NYOZ\\J ZLYRJ YKORS\J

�'%�� 

CDEFGHDIJ J NOPNMJ QLRSJ KOKKPJ

TUIVWEXDIJ J \KO\SPJ ZLZYJ YMOQMSJ

TU[DHHDIJ J KQKOZRZJ RLSZJ YZO\PNJ

J̀aGEbV[VDIJcDHFdUJeEFJUdXJIdUDJFG[[VWVDUXJfdHgJXdJWbEFFV[hJXeDJeVFXdHVWEbJijklJDFXVmEXDJEFJnEXVdUEbJ

TUFXHGmDUXJPQ_KMKJoJpqrstrutvwxywz{v|}xv~u�wyxuw�{s�ur}w�ux��|qvJ���� �.9!/!��JWdmcbVEUXJmVUDHEbJ

HDFdGHWDFJdHJmVUDHEbJHDFDH�DFOJEUIJXeDJldmcEUhJVFJUdXJHDcHDFDUXVU�JEUhJeVFXdHVWEbJDFXVmEXDJEFJmVUDHEbJ

HDFdGHWDFJdHJmVUDHEbJHDFDH�DFLJ�cdUJHD�VDfJd[JXeDJijklJkDcdHXOJXeDJDFXVmEXDJVFJWdUFVIDHDIJHDbD�EUXJ

EUIJHDbVE�bDJXdJIDFWHV�DJXeDJeVFXdHVWEbJDFXVmEXDJ[dHJXeDJ�DHX�dJ�dbIJ�Hd�DWXOJ�GXJXeDJHDEIDHJFedGbIJ�DJ

WEGXVdUDIJXeEXJXeDJIEXEJfEFJUdXJcHDcEHDIJGUIDHJXeDJFGcDH�VFVdUJd[JEJaGEbV[VDIJcDHFdUJGUIDHJnTJPQ_KMKLJJ

�eDJeVFXdHVWEbJDFXVmEXDJVUJXeVFJHDbDEFDJfEFJcHDcEHDIJGFVU�JIEXEJGcJGUXVbJXeDJIEXDJd[JXeDJijklJkDcdHXJ

�CEhJYMKZ�JEUIJIdDFJUdXJVUWbGIDJEUhJmdHDJHDWDUXJIEXEJE�EVbE�bDJXdJXeDJldmcEUhLJ̀IIVXVdUEbJfdHgJVFJ

HDaGVHDIJXdJGc�HEIDJEUIJ�DHV[hJXeDJeVFXdHVWEbJDFXVmEXDOJV[JEccHdcHVEXDOJXdJEJWdmcbVEUXJmVUDHEbJHDFdGHWDJdHJ

HDFDH�DLJ�eDJEIIVXVdUEbJfdHgJHDaGVHDIJVUWbGIDFJVUWdHcdHEXVdUJd[JmdHDJHDWDUXJIHVbbVU�JHDFGbXFJEUIJ

EWWdmcEUhVU�JIEXEOJWHDEXVU�JEUJGcIEXDIJIEXEJFDXOJEUIJFG�FDaGDUXbhJXeDJHD_WEbWGbEXVdUJd[JXeDJ

mVUDHEbV�EXVdUJ�hOJdHJGUIDHJXeDJFGcDH�VFVdUJd[OJEJaGEbV[VDIJcDHFdUJGUIDHJnTJPQ_KMKOJfeVWeJfVbbJ�DJ

VUWbGIDIJVUJXeDJ�DWeUVWEbJkDcdHXJ�EFJIVFWGFFDIJ�Dbdf�LJ

J

�eDJCVUVU�J̀FFDXFJEHDJbdWEXDIJFdGXeJd[JDFXE�bVFeDIJ�HDDUFXdUDJ�DbXFOJbEH�DbhJdWWGcVDIJ�hJmVUDHEbJ

XDUDmDUXFJFGHHdGUIVU�J���������������� ¡��¢£ ¤���¥ �¦�����§̈© ��¤�����¡��ª ��£�¥ �¦«�¢���¦¬� ­¦�®̄�

�dV°F¡JUdHXeDHUJ�HDDUFXdUDJ�DbXFJeE�DJIDbV�DHDIJXdXEbJcEFXJ�dbIJcHdIGWXVdUJd[JSLZJmVbbVdUJdGUWDFJd[J�dbILJJ

±dfD�DHOJXeDJedFXJ�HDDUFXdUDJ�DbXJHDmEVUFJbEH�DbhJGUD²cbdHDILJCVUDHEbV�EXVdUJedFXDIJdUJEI�EWDUXJ

EUI³dHJUDEH�hJcHdcDHXVDFJVFJUdXJUDWDFFEHVbhJVUIVWEXV�DJd[JmVUDHEbV�EXVdUJedFXDIJdUJXeDJCVUVU�J̀FFDXFLJ

 

b̀FdJVUWbGIDIJfVXeVUJXeDJcdHX[dbVdJEHD́J

µJ�VUXDVHdJ_JEJcdbhmDXEbbVWJcHdFcDWXLJ±V�ebV�eXFJd[JXeDJSYJedbDJIHVbbJcHd�HEmJVUWbGIDJEJIHVbbJ

VUXDHFDWXVdUJd[JKZLRmJ¶JKOYNYJ�³XJFVb�DHJVUJCEhJYMKQOJEUIJHDcdHXDIJHdWgJWeVcJFEmcbDFJ�HEIVU�J

GcJXdJPOYMMJ�³XJd[JFVb�DHJEUIJZJ�³XJ�dbIJVUJiGUDJYMKPJEUIJHDcdHXDIJWd�EbXJHdWgJWeVcJFEmcbDFJGcJXdJ

KLZS·JVUJiGUDJYMK\JVUJEJFEmcbVU�JcHd�HEmJWdUFVFXVU�Jd[JSPJFEmcbDFLJ 
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[ebêk̂ ]e[x\XŶ\|dkpb]n\r]ĝ èbî[\]d\dsaZjbeZd]\ed\rpgbê\fd̀_b̀ghaddiZ�����������������������������������������������
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