
 

 

 

 
 

MetalsTech Secures $3.6 million Strategic Funding Package 
to Accelerate Progress at the Sturec Gold Mine 
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Terms of Notes 

Description Fixed Price Convertible Notes (Notes) 

Total Raise 

Amount 

A$2.5 million 

Number of Notes 10,000,000 

Face Value A$0.25 

Term 2 years 

Use of Funds (a) Funding the development of the Sturec Gold Project; and 

(b) General working capital 

Interest 10% per annum simple interest paid quarterly in arrears 

Noteholder 

Optional 

Conversion 

Noteholder has the right to convert any of the Notes to fully paid shares in MTC on 

a one for one basis subject to: 

1. the Noteholder providing MTC with 10 days’ written notice (Noteholder 

Notice); 

2. the Noteholder having not been provided with a Redemption Notice prior 

to the Noteholder Notice; and  

3. MTC securing shareholder approval for the issue of the shares (if required) 

MTC 

Optional 

Conversion 

MTC has the right to convert any of the Notes to fully paid shares in MTC on a one 

for one basis if the 20-day volume weighted average price (VWAP) of MTC shares 

exceeds 40c during the Term 

Mandatory 

Repayment & 

Conversion 

If the Notes have not been repaid or converted before the end of the Term, MTC 

must repay the face value of the Notes together with any outstanding Interest  

Early Redemption MTC may redeem any of the Notes before the end of the Term by providing the 

Noteholder with 7 days’ notice (Redemption Notice) and repaying the face value 

of the Note together with a redemption premium of 2% 

Transferability The Notes are not transferrable without the written consent of the MTC 

No Shorting The Noteholder agrees not to short sell MTC shares at any time  

Escrow Any shares issued to the Noteholder pursuant to a conversion will be subject to 12 

months voluntary escrow from the date of issue 

Security The Notes are secured against the Cancet Lithium Project owned by MetalsTech 

Cancet Lithium Inc. (a wholly owned subsidiary of MetalsTech Limited), 

incorporated in Quebec, Canada 

Events of Default Key events of default include non-payment, failure to comply with the provisions of 

the Note Deed, misrepresentation, involuntary or voluntary winding up 

applications, receiver appointment and insolvency 

Governing Law The terms of the Notes will be governed by the laws of Western Australia 



 

 

 

Sophisticated Investor Placement 
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