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Corporations Act 2001
Section 6716

Notice of change of interests of substantial holder

To Cyelig Group Limited

ACN: 119749 647

1, Details of substantial holder (1)

Name:  Merehant Funds Management Pry Lid {(ACN 154 443 277) (Merchant) as maoager of the Merchant Leaders
Fund (ABN 80 475 165 090) and Capricorn Investment Partners (Nominees) Pty Ltd as custodian of the

Merchant Leaders Fund,

ACN: See above

There was a change in the inlerests of the substantial holder on 2970412020,
The previous notice was given to the company on 20/12/2019.
The previous notice was dated 20712720149,

2. Previous and present voting power

The total number of voies attached 3 all the voting shares in the company that the substantial holder or an associate (2) had
a relevanl interest (3) in when last required, and when row required, o give a substantial holding notice 1o the company, are
as follows:

Class of securities (4) Previous natice Present notice
Person’s votes Voting Power (5) Person’s votes Voting power (5)
Fully paid ordinary 325,218,081 17.504% 354,580,381 19.08%

3. Changes in relevant interests

Particulars of sach change In, or change i the nature of, a relevant interest of the substantial holder or an associate in vofing
securities of the company, since the substantial holder was last required to give a substantial holding notice to the conpany
are as follows:

Consideration |  Class and Person’s
Date of Person whose relevant interest Natore of change given in nupber of m tes '
change changed {6} relation to securities f *t;d
change (7) affected atlec
Off marlket
29/04/2020 | Merchant Leaders Fund transfer 56,300 6,300,000 6,300,000}
Off marker
2000472020 | Morehant Leaders Pund transfor £23.062 23,062,500 23,062,500
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4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are
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as follows:

61892005790 From: Merchant Group Pty Ltd

Persons entitled to

{lass and

Fund

[id as custodian [or
Merchanl Leaders Fund

Lid as cuslodian for
Mercham Leaders Fund

a5 benelicial holder of
securities

Holder of relevant Registered holder . Nature of relevant . Person’s
. fox be registered as . number of
inferest of securities ‘ inferest (6) o vites
holder (8) securities
Capricorn Investment Capricosn Investment sﬁiﬁi‘;;?l; )I’itiﬁ‘il)tg}‘ife
Merchant Leaders Pariners (Nominees) Pty | Partaers (Nominges) Pry E":(}rpm‘élions Al 2001 354.580.581 10.08%

5. Changes in associalion

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9)
with, the substantial holder in relation (0 voling inierests in the company are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

N/A

6. Addresses

The uddresses ol persons pamed io this form are as (ollows:

Name

Address

Merehant Funds Manaeement Pty Lid

Lavel 3, 101 51t Georges Tee, PERTH WA 6060

Capricorn Investmen! Partners {Nominees) Pty Lid

Suite 4, 1043 Bolsover 51, Rockhampton QLD 4700

Merchant Opporiunities Fund

Level 3, 101 5t Georges Tee, PERTH WA 6000

Merchant Leaders Fand

Level 3, 101 St Georges Tee, PERTH WA 6000

Name:

Capacity:

Sign here:

Date:

Andrew Chapman

Managing Director

04/05/202()




