ASX Announcement

l BLACKHAM

Resources Limited

Stockhead Investor Video Conference “Gold Out West — The Explorers”

Blackham Resources Limited (ASX:BLK) is pleased to announce that the company is presenting at the Stockhead

video conference “ Gold Out West — The Explorers”

The full video presentation from Executive Chairman Milan Jerkovic can be viewed from 6.30 am AEST Thursday

21°* May 2020 using the following URL:

https://stockhead.com.au/stockhead-tv/stockhead-v-con-gold-out-west-the-explorers-part-2

A copy of the presentation is attached to this announcement.

This ASX announcement has been approved for release by the Board of Blackham Resources Limited.

For further information on Blackham please contact:

Milan Jerkovic Jim Malone

Executive Chairman Investor Relations Manager
Blackham Resources Limited Blackham Resources Limited
Office: +618 9322 6418 Office: +61 419 537 714
Milan Jerkovic - Executive Chairman 10,028M Ordinary Shares

Neil Meadows - Operations Director 674M Quoted Options

Greg Fitzgerald - Non-Executive Director 188M Unquoted Options
Tony James - Non-Executive Director
Sara Kelly — Non-Executive Director

L3 1 Altona Street

BLK West Perth WA 6005

Dannika Warburton
Media Representative
Investability

Office: +61 401 094 261

PO Box 1412 West Perth WA 6872
www.blackhamresources.com.au
info@blackhamresources.com.au

+61 8 9322 6418
+61 8 9322 6429
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Wiluna Snapshot

Location Mining
Approx. 1,100km N/E of Open pit: Conventional excavator and
Perth, Western Australia; truck operation T \ '
530km north of Kalgoorlie Underground: Mechanised long hole IE& |
Ownership Processing :" 29 /'
100% Blackham Capacity: ~2.1Mtpa — Crush, grind, CIL | |
and flotation circuits . "f k
Reserves (100%) (Currently only for the free milling ore) s ly
24.7Mt at 1.7g/t s
for 1.4Moz Au Gold Production Numbers i
Blackham (October 2016 — December | /{/
Resources (100%) 2019) 226koz Au, -
93.2Mt at 2.1g/t historic (1897 — 2013) >4Moz Au g
for 6.4Moz Au
FY2020 production guidance -l
Ore type 66,0000z
Free Milling, Sulphides e

FY2020 AISC guidance
AS1,875/0z
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Northern Goldfields of WA

* One of the largest gold settings in
Western Australia

* The total gold endowment at Wiluna is
greater than 11Moz Au (Agnew-Wiluna
gold belt greater than 32Moz Au)

* There are also a number of
independently owned gold projects
within 100km of Wiluna which require
treatment solutions

* Significant opportunity to economically
increase the resource and reserves
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4 mining centres

BLACKHAM
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Wiluna
Regent
Lake Way

Matilda

BLACKHAM [ Wiluna Project
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WILUNA MINING
OPERATION
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Geological Endowment

Greater than 1,600km? of tenure and 55km
of strike across four large gold systems in
Australia’s biggest gold belt

11 million ounces gold endowment (>4Moz
Au mined to date)

Resources 93Mt at 2.1 g/t for 6.4Moz Au
(57% Indicated)

Reserves 25Mt at 1.7 g/t for 1.4Moz Au

Over 3 million meters of drilling,
approximately 800km of core, for estimated
replacement cost of ~AS250M

Over 100km of underground development
including five declines which provide low
cost start and long-term underground access
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Wiluna Mining Centre- underexplored at depth
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As at 30" June 2019

Matilda-Wiluna Gold Operation Resource Summary
OPEN PIT RESOURCES

4

BLACKHAM

Mining Centre Measured Indicated Inferred Total 100%
Mt g/t Au Koz Au Mt g/t Au Koz Au Mt g/t Au Koz Au Mt g/t Au Koz Au
Matilda’ = - - 6.1 1.45 285 3.6 1.30 149 9.7 1.40 435
Wiluna? - - - 15.6 2.48 1,245 53 3.00 510 20.9 2.61 1,755
Williamson® = = - 2.6 1.30 108 1.5 1.40 66 4.1 1.34 174
Regent - - - 0.7 2.71 61 3.1 2.11 210 3.8 222 271
Tailings - - - 34.0 0.62 680 - - - 34.0 0.62 680
Stockpiles 0.6 0.80 15 = = = = = = 0.6 0.80 15

OP Total

2,379

13.4

UNDERGROUND RESOURCES

Measured Indicated Inferred Total 100%

Mining Centre Mt g/t Au Koz Au Mt  g/tAu Koz Au Mt g/t Au Koz Au Mt g/tAu Koz Au
Matilda’ - - - 0.1 2.51 10 0.5 3.66 61 0.6 3.44 71
Wiluna? = = - 6.9 5.49 1,210 11.7 4.42 1,664 18.5 4.82 2,874

Williamson® = = - - - - 0.3 2.61 23 0.3 2.61 23
Golden Age* 0.02 6.80 4 0.2 4.91 28 0.3 3.20 28 0.5 4.01 61
Galaxy® = - - 0.1 3.70 6 0.2 2.80 16 0.2 2.98 22

UG Total
Grand Total

5.38
1.71

1,254

3,633

See ASX announcement 27 September 2019 for further information.
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As at 30" June 2019

BLACKHAM

OPEN PIT RESERVES

Mining Centre Proved Probable Total 100%
MT a/t Au Koz Au MT a/t Au Koz Au MT a/t Au Koz Au
Matilda - - - 0.30 2.2 21 0.30 2.2 21
Williamson - - - 1.05 1.6 53 1.05 1.6 53
Wiluna Free Milling - - - 2.05 1.8 116 2.05 1.8 116
Wiluna Sulphide - - - 7.7 2.5 669 7.71 2.5 669
stockpiles 0.6 0.8 15 - - - 0.60 0.8 15
OP Total 0.8 15 11.11 24
UNDERGROUND RESERVES
Mining Centre Proved Probable Total 100%
MT a/t Au Koz Au MT a/t Au Koz Au MT a/t Au Koz Au
wiluna Free Milling - - - 0.03 4.2 3 0.03 4.2 3
Wiluna Sulphide - - - 1.75 4.8 270 1.75 4.8 270
UG Total - 1.78 4.8 273
WILUNA TAILINGS
Mining Centre Proved Probable Total 100%
MT g/t Au Koz Au MT g/t Au Koz Au MT g/t Au Koz Au

Tailings Total - - 11.2 0.7 234 11.2 0.7 234

Grand Total 0.8 15 24.1 1.8 1,366 24.7 1.7 1,381

See ASX announcement 27 September 2019 for further information.




