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Disclaimer

DISCLAIMER
This presentation does not constltute investment advice. Neither this presentation nor the information contained in it constitutes an offer, invitation,
solicitation or recof\prﬁendatloh in relation to the purchase or sale of shares in any jurisdiction. This presentation does not take into account any person's
particular investme 0b1\ectnfes fmanCIaI resources or other relevant circumstances and the opinions and recommendations in this presentation are not
intended to represeﬁs reco mendat;gnsof particular investments to particular persons. All securities transactions involve risks, which include (among others)
- the risk of adverse or f@nantfﬂpatﬂ;d’market financial or political developments.

| To the fullest extent permﬁted by law, Paterson Resources Limited (the Company or Paterson) does not make any representation or warranty, express or
implied, as to the acé\:&raey or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this
presentation. No respon5|plllty for any errors or omissions from this presentationarising out of negligence or otherwise is accepted.

This presentation may mqlud'e forward looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and
assumptions which are outside the control of Paterson Resources Limited. These risks, uncertainties and assumptions include commodity prices, currency L.
fluctuations, economic and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments,
political risks, project delay or advancement, approvals and cost estimates. Actual values, results or events may be materially different to those expressed or
implied in this presentation. Given these uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward looking
statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX
Listing Rules, Paterson does not undertake any obllgatlon to update or revise any information or any of the forward looking statements in this presentation or
any changes in events, conditions or circumstances on which any such forward looking statement is based.

COMPETENT PERSON'S STATEMENT
The information in this presentation that relates to Mineral Resources and Exploration Results for the Grace Project is based on and fairly represents

information and supporting documentation prepared by Mr Bill Oliver, a consultant to Paterson Resources Ltd and director of Billandbry Consulting Pty Ltd.
Mr Oliver is a Member of the Australasian Institute of Mining and Metallurgy and the Australasian Institute of Geoscientists.

The information in this presentation that relates to Mineral Resources and exploration results for the Burraga Project in NSW is based on and fairly
represents information and supporting information prepared by Kerrin Allwood (M.Sc., CP Geol), a Competent Person who is a Member of the Australasian
Institute of Mining and Metallurgy. Mr. Allwood is employed by Geomodelling Ltd. Mr. Allwood has sufficient experience that is relevant to the styles of
mineralisation and types of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition
of the “Australasian Code for Reporting of Mineral Resources and Ore Reserves”.




Grace Gold Project
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Grace Gold Project Resources

v" Inferred Mineral Resource of Oxide / Transitional Mineralisation of
1,590,000 tonnes @ 1.35 g/t Au of 69,000 0zs (PSL/HDY ASX Ann 20 Feb 2018 *)

v’ Historic drilling carried out by Newmont Australia/Newcrest with no
subsequent exploration drilling since 2004.

* (The Company confirms that it is not aware of any new information or data that materially affects the information included in the previous
announcement. All material assumptions and technical parameters pertaining to the resource estimate below continue to apply and have not
materially changed.)

Class Type Tonnes (Mt) Au (g/t) Ounces
Inferred Oxide / Transitional 1.59 1.35 69,000
TOTAL 1.59 1.35 69,000
Exploration Target Oxide / Transitional 0.6-1.0 0.9-1.3 18 — 41,000
Exploration Target Fresh 1.6-1.8 0.9-1.3 46 — 76,000

TOTAL 22-238 0.9-1.3 64 -117,000



Grace Gold Project

v Exploration Target - 2.2—2.8m tonnes @ 0.9 -1.3 g/t Au for 64,000 to
117,000 ozs Au extends over 4,130m of strike (PsL/HDY ASX Ann 20 Feb 2018 *)

v Note that the tonnage and grade of the Exploration Target is conceptual, that there is insufficient exploration in the area of the
Exploration Target to estimate a Mineral Resource and it is uncertain if future exploration will result in the estimation of a Mineral
Resource. The Exploration Target is based on mineralisation intersected in both near surface RAB drilling and deep diamond drilling.
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(* - The Company confirms that it is not aware of any new information or data that materially affects the information included in the previous
announcement. All material assumptions and technical parameters pertaining to the resource estimate continue to apply and have not materially changed)



Grace Regional Geology

NS O

O'Callaghans x

1 1 o Telfer Wes ') : cken“anch
v' Grace on a major regional ._ NS \s
lineament \\ N
v' Same host rocks as Telfer, Tim’s N\
Dome and Telfer West b '

v
5 ~, 7,
S, -,
N .
o »
S
, ‘\
S
s,
£y
O,
s,
s,
( ~
%
&
L/
% i
_

&S

v’ Stacked vein sets parallel to
regional structure

v Additional parallel structural
targets picked up under regional
cover by geophysics




Grace Exploration Program £ PATERSON

v' Reprocess all historical drill data, aeromagnetics and
Induced Polarisation (IP) geophysical data

v' Carry out IP survey over full +4km of strike using modern
technology to “see” high priority targets at much greater
depth (last IP survey carried in 1980-90’s)

v Infill drill with deep RC to expand and upgrade known
resources

v Drill out Exploration Target strike length of +4km to expand
the size of target and increase confidence on current
resources

v" Drill highly prospective deeper regional aeromagnetic
targets



Grace Drilling, Structures & Mag BEgzall=sb i
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Grace Project Aeromagnetics
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Burraga Copper Gold Project

v

Located in the highly
prospective East Lachlan Fold
Belt of NSW

The Lloyd’s Copper Mine and
smelter operated between 1880
and 1920

Historic copper production from
underground operations of
19,443 tonnes of copper from
469,626 tonnes of ore

(PSL/HDY ASX Announcement 23 June 2015)

Gold production by RGC of
191koz from Luck Draw Mine in
1990’s with remnant JORC 2012
Resources of 134koz at Lucky
Draw and Hackneys Creek
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Lloyds Copper Gold Prospects

v’ Lloyds Combined Resources Statement (PSL/HDY ASX Ann 23 June 2015 *)

v' Subsequent exploration drilling since June 2015 has not generated sufficient new data nor has material
assumptions & technical parameters varied sufficiently to materially change the resource estimate below

Tonnes Cu(%) Au(g/t) Ag (g/t) Zn (%) Cu Metal (t)
Lloyds Copper Measured 80,000 1.0 0.1 5 0.2 800
Mine Indicated 910,000 0.8 0.1 7 0.2 7,130
(0.3% Cu Inferred 320,000 0.7 0.1 5 0.1 2,200
cutoff) Total 1,310,000 0.8 0.1 6 0.2 10,090
Tailings Indicated 280,000 1.2 0.3 9 0.2 3,490
(0.3% Cu cutoff)
SlagHeaps | gjcated 90,000 1.3 0.2 7 0.7 1,170
(0.3% Cu cutoff)
Measured 80,000 1.0 0.1 5 0.2 800
. ”°zf’5 , [Indicated 1,280,000 0.9 0.1 7 0.2 11,520
ombine Inferred 320,000 0.7 0.1 5 0.1 2,200
Total 1,680,000 0.9 0.1 7 0.2 15,120

(* - The Company confirms that it is not aware of any new information or data that materially affects the information included in the previous announcement.
All material assumptions and technical parameters pertaining to the resource estimate continue to apply and have not materially changed)



Lucky Draw & Hackneys Creek
Gold Prospects

v'Hackney’s Creek & Lucky Draw Resource Statement (psL ASX Ann 27 April 2020 *)

Prospect Category Tonnes g/t Au Au Metal ozs
Measured
Indicated

Hackney's Creek M
Inferred 2,210,000 1.4 102,300
Total 2,210,000 1.4 102,300
Measured
Indicated

Lucky Draw naicate
Inferred 470,000 2.1 31,700
Total 470,000 2.1 31,700
Measured

Total Indicated
Inferred 2,680,000 1.6 134,000
Total 2,680,000 1.6 134,000

(* - The Company confirms that it is not aware of any new information or data that materially affects the information included in the previous announcement. All
material assumptions and technical parameters pertaining to the resource estimate continue to apply and have not materially changed)



The Compelling Opportunity
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Grace Gold Project

v’ Existing 60koz resource with untapped
exploration potential 25km from
Newcrest Telfer mill with a need for
feed post 2023

v' Newcrest $90m JV with Greatland
Gold on Haverion to earn 70%

v’ Newcrest S$60m JV with Antipa
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Minerals to earn 75% plus $3.9m B

placement in Antipa

v Independence Group 10% investment ;>i
and JV agreement with Encounter :

Resources on Paterson Projects

v Rio Tinto Cu discovery at Winu, plus &

S60 million JV with Antipa Minerals
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