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Form 603

Corporations Act 2001
Soction 8718

Notice of initial substantial holder

To Company Name/Scherne At Resources Limited

ACN/ARSEN ACN 168 928 416

1. Details of substantial holder (1)

Mame Harvest Lana Asset Managerment Pty Ltd and each of its associates as listed i Anngxure
A

ACN (if applicable) 158 314 697

The holder became a substantial holder on 20/05/2020

1. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder
or an associate (2) had a relevant interest {3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Persons' votes (5) Yoting power {6)

Ordinary shares 32,816,228 32 816,228 5.40%*
*Rased 607,419,129 shares on issne

k8 Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant

. Nature of relevant interest (7) Class and number of securities
interest

Harveet Lane Asset Management Ply Ltd iz the investment
manager for the Harvest Lane Asset Management
Absolute Return Fund (ARSN 614 662 627} and, pursuant
ta tha temms of an investment managemant agreemant with
the responsible entity for the fund, Fundhast 1.id, has the
power (o dispose of, or contro! the exercise of a power to
dispose of, the sacurities as well as the power to exercise,
ar control the exercize of, 8 right (O vote attachad to the
securities.

Ordinary shares
Harvest { ang Assat 5,604,467

Maneagemant Pty Lid

Harvest Lang Azsst Management Pty Ltd is the investment
manager and, pursuant to the temns of an investment .
Harvest Lane Asset management agreemeant has the power to dispose of, or Ordinary shares
Management Py Lid contral the exercise of a power lo dispose of, the securities 16,285,046
as well as the power 10 exercize, or control the exercise of,
a right to vote attached to the securitles.

Harvest Lane Asset Management Pty Ltd i the investment
managear and, pursuant to the terms of an investmaent
Harvast Lane Asset management agreement has the power to dispose of, or Ordinary shares

Management Pty Ltd contral the exercise of & power to dispose of, the securities 2,714175
a1 wall a= the powar 1o exorcigs, or control tha axarciss of,
a right to vote attached to the securities.

31 May Pty Ltd has the powaer to dispose of, or contrel the
31 May Py Lid axercise of a power to dizpose of, the sacuritios as wall as
the power 1o exercise, or control the exercise of, a right io

Ordinary Shares
645,652
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vota attached to the sacurities.

Harvest Lane Asset
Management Pty Ltd

Harvest Lane Asset Management Pty Lid is the
investmant rnanager for the Harvest Lane Assat
Manageament Absclute Plus Fund and, pursuant to the
tarms of an investmant management agreament with the
Irustee for the fund, Fundhost Ltd, has the power to
dispose of, or control the exercise of a power to dispose
of, the securities as well as the power O axercise, or
contral the exercise of, a right to vate altached to the
sacurities

Qrdinary Shares
7,666,868

4, Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of ret . Registared holder of Person entitled to be Class and number of
older of relevant interest securities registered as holder (8) securities
Mational Augtralia Bank Ordi s
Harvest Lane Assat Ltel aef the Harvest Lane | National Australia Bank rdinary shares
Management Pty Lid Asset Managemeant Ltei 5,504,467
Absolute Raturn Fund
Harvest Lane Assst National Australia Bank National Australia Bank Ordinary Shares
Managsmant Pty Lid Lid Ltd 16,285,046
Harvest Lane Assat National Augtralia Bank Nationa! Australia Bank Ordinary Shares
Managament Pty Ltd Lid Ltd 27114175
Ordinary Shares
31 May Pty Ltd 31 May Pry Ltd 31 May Ply Ltd 645652
National Australia Bank )
Harvest Lane Asset Lid acf the Harvast Lane | Mational Ausiralia Bank Ordinary Shares
Management Pty Ltd Assel Management Lid 7,666,858
Absolute Plus Fund
5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the 4 months prior to the day that
the substantial holder became a substantial holder is as follows:

Holder of relevant interest

Date of acquisition Congsideration (9)

Class and number of
securities

Cash Non-cash

Plaage refer to Annexura B

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

applicable)

Name and ACN/ARSN (if

Nature of association

Harvest Lane Asset Management Pty
Ltd {ACN 158 314 697) and 21 May
Pty Ltd (ACN 125 762 478)

Harvest Lane Asset Managemaent Pty Ltd and 31 May Fty Ltd are associates
because Harvest Lane Asset Management Pty Ltd and 31 May Pty Ltd are
controlled by the same entities,
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7. Addresses

The addresses of persons named in this form are as follows:

Name Addrcss
Mr Luke Cummings Lavel 9, 25 Bligh Street, Sydney NSW 2000, Australia
I
Signature
print name Luke CGummings Director

sign here G{WM f date 22/05/2020

1Y
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ANNEXURE A
This is the annexure of 1 page marked "A" referred to in the Form 603 — Notice of initial substantial
holder signed by me and dated 22 May 2020.
Signed:

Luke Cummings
Director

List of associatas:

31 May Pty Ltd (ACN 125 762 478)
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This is the annexure of 1 page marked “B" referred 1o in the Form 603 — Notice of Initial substantial
holder signed by me and dated 22 May 2020.

signed:

Luke Cummings
Diractor

| Gonsiceraton, | onsideration | “ariberof
! Cors e tess), L fnonoes) | heres
31 May Pty Ltd O7/05/2020 $°'gﬁ;;pe’ 648,652
Harvest Lene Asset Managemant Pty $0.0440-
Ltd (as invastment manager for the Q71052020 - $0 0477 per 5 504 467
Harvest Lana Asset Managament 20/05/2020 'ahar o Y
Absalute Return Fund)
Harvest Lane Asset Management Pty $0.0440-
Ltd {as Invagtment manager for the 07/05/2020 - $0 0477 per 7 GEE BAB
Harvest Lane Asset Management 20/05/2020 share B
Absolute Plus Fund)
$0.0440-
Harvest Lane Asset Management Ply | 07/05/2020 - $0.0477 per 16.285 048
Lid (Investment Mandate Account) 26/05/2020 ' share A
Harvest Lane Asset Management Pty | 07/05/2020 - $g %z?#u-er 2714175
Ltd (Investment Mandate Account) 20/05/2020 .shar ap o
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