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NUSANTARA

RESOURCES LIMITED

WAIVER SECURED

Asia-Pacific gold development company Nusantara Resources Limited (Nusantara), is
pleased to announce the ASX has today granted a waiver from ASX Listing Rule 10.13.5
(Listing Rule 14.7). Listing Rule 10.13.5 requires a notice of meeting with a resolution
to approve the issue of equity securities to state that the securities will be issued
within 1 month of the date of the shareholders’ meeting.

Nusantara shareholders approved transactions put to them at the 29 April 2020
General Meeting which included the issue of options to PT Indika Energy Tbk and to PT
Petrosea Tbk. Further details are set out in the notice of meeting released to ASX on 30
March 2020. The ASX waiver provides an extension of time over the 1 month time
period for the Company to issue the options. The additional time is required to secure
the final regulatory approval required for these options to be issued.

The terms of the waiver are as follows:

1. Based solely on the information provided, ASX Limited (‘ASX’) grants Nusantara
Resources Limited (the ‘Company’) a waiver from listing rule 14.7 to the extent
necessary to permit the Company to issue the following:

1.1 Up to 10,000,000 options to PT Indika Energy Tbk (“Indika Energy”), or its
nominee;

1.2 Up to 10,000,000 options to PT Petrosea Tbk (“Petrosea”), or its nominee

(together, the “Options”) later than one month after the Company’s general meeting
(“Meeting”), held on 29 April 2020, at which the issue of the Options were approved,
on the following conditions:

1.3 The issue of the Options occurs no later than 3 business days after receiving
regulatory approval from Ministry of Energy and Mineral Resources of the
Republic of Indonesia (“MEMR”) in relation the Masmindo Subscription
Agreement and, in any event, within 6 months after the date of the Meeting;

1.4 The issue of the Options must be on the same terms disclosed in the Company’s
notice of meeting, dated 30 March 2020 (“Notice on Meeting”);

1.5 The Company updates the market on the reason for the delay; and
1.6 The Company must release the terms of this waiver to the market immediately.

2. ASX has considered Listing Rule 14.7 only and makes no statement as to the
Company’s compliance with other listing rules

The Company has submitted the required application for the regulatory approval and
remains confident it will receive the approval. The Company sought the ASX waiver to
extend the 1 month time frame for issuing the options to ensure sufficient time was

provided for the orderly regulatory approval process in the COVID-19 environment.

About Nusantara Resources

Nusantara is an ASX Listed gold development company with its flagship project Awak

Mas Gold Project located in South Sulawesi, Indonesia.
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