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ASX Announcement 
28 May 2020 

 
Postcard to Shareholders – General Meeting 

 
 
Invex Therapeutics Ltd (ASX:IXC, Invex or Company) advises that the attached postcard regarding 
the Company’s General Meeting has been sent to shareholders who have not elected to receive 
notices by email. 
 
 
This release dated 28th May has been authorised for lodgement to the ASX by the Board of 
Directors of Invex Therapeutics and lodged by Narelle Warren, Company Secretary. 
 
 

ENDS 
 
 
For more information, please contact: 
 
 Investors 

Dr Thomas Duthy 
Nemean Group  
tduthy@nemean.com.au  
+61 402 493 727 

Media 
Margie Livingston 
Ignite Communications 
margie@ignitecommunications.com.au  
+61 438 661 131 
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General Meeting – Notice and Proxy Form 
 
 
28 May 2020 
 
Dear Shareholder 
 
Notice is hereby given that a General Meeting of Shareholders of Invex Therapeutics Ltd (Invex, 
ASX: IXC, or the Company) will be held virtually at https://web.lumiagm.com/323893779  (meeting 
ID: 323-893-779) at 4.00pm (WST) on Monday 29 June 2020.  
 
The Company is closely monitoring the impact of the COVID-19 virus in Western Australia and 
following guidance from the Federal and State Governments, the meeting will be held virtually.  
There will not be a physical meeting where shareholders can attend in person.   
 
In accordance with temporary modifications to the Corporations Act under the Corporations 
(Coronavirus Economic Response) Determination (No. 1) 2020, the Company is not sending hard 
copies of the Notice of Meeting to shareholders. A copy of the Notice of General Meeting can be 
viewed and downloaded online at the following link below: 
 
https://www.invextherapeutics.com/asx-announcements  
 
Please also refer to the online meeting guide available for download from the website link set out 
above, for details on how shareholders will be able to participate in the meeting. 
 
A live webcast and electronic voting via web.lumiagm.com/323893779 will be offered to allow 
Shareholders to listen to the Meeting and vote online. 
 
A complete copy of the important meeting documents has been posted on the Company’s ASX 
market announcements page. If you have nominated an email address and have elected to receive 
electronic communications from the Company, you will also receive an email to your nominated 
email address with a link to an electronic copy of the important meeting documents. 
 
If you have not elected to receive notices by email, a copy of your personalised proxy form is 
enclosed for your convenience.  Please complete and return the attached proxy form to the 
Company’s share registry, Automic Group Pty Ltd (Automic): 
 
By post:  Automic 
   GPO Box 5193 
   Sydney NSW 2001 
Or 
By email: meetings@automicgroup.com.au 
 
Proxy votes can also be lodged online by using the following link below: 
 
https://investor.automic.com.au/#/loginsah  

https://web.lumiagm.com/323893779
https://www.invextherapeutics.com/asx-announcements
mailto:meetings@automicgroup.com.au
https://investor.automic.com.au/#/loginsah
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(Login and click on ‘Meetings’. Use the Holder Number shown at the top of our Proxy Form). 
 
If you have any difficulties obtaining a copy of the Notice of General Meeting please contact the 
Company’s share registry Automic on 1300 288 664 (within Australia) or +61 2 9698 5414 
(Overseas). 
 
Yours sincerely 
 

 
 
Narelle Warren 
Company Secretary 
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	IXC Letter and Proxy Form (28 05 20).pdf
	1. Resolution 1 – ratification of prior issue of shares – Listing Rule 7.1 – First Tranche
	“That, for the purposes of Listing Rule 7.4 and for all other purposes, Shareholders ratify the issue of 7,000,000 Shares on the terms and conditions set out in the Explanatory Statement.”
	(a) a person as a proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with the directions given to the proxy or attorney to vote on the Resolution in that way; or
	(b) the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with a direction given to the Chair to vote on the Resolution as the Chair decides; or
	(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary provided the following conditions are met:
	(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from voting, and is not an associate of a person excluded from voting, on the Resolution; and
	(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the holder to vote in that way.

	2. Resolution 2 – ratification of prior issue of shares – Listing Rule 7.1A – First Tranche
	“That, for the purposes of Listing Rule 7.4 and for all other purposes, Shareholders ratify the issue of 5,500,000 Shares on the terms and conditions set out in the Explanatory Statement.”
	(a) a person as a proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with the directions given to the proxy or attorney to vote on the Resolution in that way; or
	(b) the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with a direction given to the Chair to vote on the Resolution as the Chair decides; or
	(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary provided the following conditions are met:
	(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from voting, and is not an associate of a person excluded from voting, on the Resolution; and
	(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the holder to vote in that way.

	3. Resolution 3 – APPROVAL TO ISSUE Shares – Second Tranche
	(a) a person as a proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with the directions given to the proxy or attorney to vote on the Resolution in that way; or
	(b) the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with a direction given to the Chair to vote on the Resolution as the Chair decides; or
	(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary provided the following conditions are met:
	(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from voting, and is not an associate of a person excluded from voting, on the Resolution; and
	(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the holder to vote in that way.

	4. Resolution 4 – Participation in Capital Raising – Dr Jason Loveridge
	“That, for the purposes of Listing Rule 10.11 and for all other purposes, approval is given for the Company to issue up to 38,462 Shares to Dr Jason Loveridge (or his nominee) on the terms and conditions set out in the Explanatory Statement.”
	(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with directions given to the proxy or attorney to vote on the Resolution in that way; or
	(b) the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with a direction given to the chair to vote on the Resolution as the Chair decides; or
	(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary provided the following conditions are met:
	(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from voting, and is not an associate of a person excluded from voting, on the Resolution; and
	(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the holder to vote in that way.


	5. Resolution 5 – replacement of constitution
	“That, for the purposes of section 136(2) of the Corporations Act and for all other purposes, approval is given for the Company to repeal its existing Constitution and adopt a new constitution in its place in the form as signed by the chairman of the ...

	1. Background
	2. Resolutions 1 and 2 – ratification of prior issue of Shares - Listing RUleS 7.1 and 7.1A – First Tranche
	2.1 General
	(a) a selling/management fee of 6% of proceeds raised under the Capital raising (excluding amounts raised from parties nominated by the Company); and
	(b) management fee of 3% of amounts raised from those parties nominated by the Company; and

	2.2 Listing Rules 7.1 and 7.1A
	2.3 Listing Rule 7.4
	2.4 Technical information required by Listing Rule 14.1A
	2.5 Technical information required by Listing Rule 7.5
	(a) the First Tranche were issued to institutional, professional and sophisticated investors who are clients of Bell Potter, CPS Securities and Forrest Capital. The recipients were identified through a bookbuild process, which involved Bell Potter see...
	(b)  Shares were issued, as part of the First Tranche, on the following basis:
	(i) 7,000,000 Shares issued pursuant to Listing Rule 7.1 (ratification of which is sought under Resolution 1); and
	(ii) 5,500,000 Shares issued pursuant to Listing Rule 7.1A (ratification of which is sought under Resolution 2);

	(c) the First Tranches Shares issued were all fully paid ordinary shares in the capital of the Company issued on the same terms and conditions as the Company’s existing Shares;
	(d) the First Tranches Shares were issued on 28 May 2020;
	(e) the issue price was $1.30 per Share under both the issue of Shares pursuant to Listing Rule 7.1 and Listing Rule 7.1A. The Company has not and will not receive any other consideration for the issue of the Shares;
	(f) the purpose of the issue of the First Tranche was to raise $16,250,000, which will be applied in accordance with the use of funds detailed at section 1 of this Explanatory Memorandum;
	(g) a voting exclusion statement is included in Resolutions 1 and 2 of the Notice.


	3. Resolution 3 – APPROVAL TO ISSUE Shares – Second Tranche
	3.1 General
	3.2 Technical information required by Listing Rule 14.1A
	3.3 Technical information required by Listing Rule 7.1
	(a) the Second Tranche Shares will be issued to institutional, professional and sophisticated investors who are clients of Bell Potter, CPS Securities and Forrest Capital. The recipients will be identified through a bookbuild process, which will invol...
	(b) the maximum number of Second Tranche Shares to be issued is 7,653,847. The Second Tranche Shares issued will be fully paid ordinary shares in the capital of the Company issued on the same terms and conditions as the Company’s existing Shares;
	(c) the Second Tranche Shares will be issued no later than 3 months after the date of the Meeting (or such later date to the extent permitted by any ASX waiver or modification of the Listing Rules) and it is intended that issue of the Second Tranche S...
	(d) the issue price of the Second Tranche Shares will be $1.30 per Share. The Company will not receive any other consideration for the issue of the Second Tranche Shares;
	(a) the purpose of the issue of the Second Tranche is to raise $9,950,001, which will be applied in accordance with the use of funds detailed at section 1 of this Explanatory Memorandum;
	(e) the Second Tranche Shares are not being issued under, or to fund, a reverse takeover; and
	(f) a voting exclusion statement is included in Resolution 3 of the Notice.


	4. Resolution 4 – Participation in Capital Raising – Dr Jason Loveridge
	4.1 General
	4.2 Chapter 2E of the Corporations Act
	(a) obtain the approval of the public company’s members in the manner set out in sections 217 to 227 of the Corporations Act; and
	(b) give the benefit within 15 months following such approval,

	4.3 Listing Rule 10.11
	4.4 Technical information required by Listing Rule 14.1A
	4.5 Technical Information required by Listing Rule 10.13
	(a) the Shares will be issued to Dr Jason Loveridge (or their nominee), who falls within the category set out in Listing Rule 10.11.1, as Dr Loveridge is a related party of the Company by virtue of being a Director;
	(b) the maximum number of Shares to be issued to Dr Jason Loveridge (or their nominee) is 38,462;
	(c) the Shares issued will be fully paid ordinary shares in the capital of the Company issued on the same terms and conditions as the Company’s existing Shares;
	(d) the Shares will be issued no later than 1 month after the date of the Meeting (or such later date to the extent permitted by any ASX waiver or modification of the Listing Rules) and it is anticipated the Shares will be issued on the same date;
	(e) the issue price will be $1.30 per Share, being the same issue price as Shares issued to other participants in the Capital Raising. The Company will not receive any other consideration for the issue of the Shares;
	(f) the purpose of the issue of Shares under the Participation is to raise capital, which the Company intends to use in the manner set out in Section 1 above;
	(g) the Shares to be issued under the Participation are not intended to remunerate or incentivise the Director;
	(h) a voting exclusion statement is included in Resolution 4 of the Notice.


	a related party;
	a person who is, or was at any time in the 6 months before the issue or agreement, a substantial (30%+) holder in the company;
	a person who is, or was at any time in the 6 months before the issue or agreement, a substantial (10%+) holder in the company and who has nominated a director to the board of the company pursuant to a relevant agreement which gives them a right or expectation to do so;
	an associate of a person referred to in Listing Rules 10.11.1 to 10.11.3; or
	a person whose relationship with the company or a person referred to in Listing Rules 10.11.1 to 10.11.4 is such that, in ASX’s opinion, the issue or agreement should be approved by its shareholders,
	5. Resolution 5 – replacement of constitution
	5.1 General
	5.2 Summary of material proposed changes
	Restricted Securities (clause 2.12)
	Direct Voting (clause 13, specifically clauses 13.35 – 13.40)
	Partial (proportional) takeover provisions (clause 36)
	(a) the right to decide by majority vote whether an offer under a proportional takeover bid should proceed;
	(b) assisting in preventing Shareholders from being locked in as a minority;
	(a) increasing the bargaining power of Shareholders which may assist in ensuring that any proportional takeover bid is adequately priced; and
	(b) each individual Shareholder may better assess the likely outcome of the proportional takeover bid by knowing the view of the majority of Shareholders which may assist in deciding whether to accept or reject an offer under the takeover bid.
	(a) proportional takeover bids may be discouraged;
	(b) lost opportunity to sell a portion of their Shares at a premium; and
	(c) the likelihood of a proportional takeover bid succeeding may be reduced.






