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Forward Looking Statements

This document contains forward looking statements. Forward looking statements are not based on historical facts, but are based on MCB Resources’ current
expectations of future results or events. These forward looking statements are subject to risks, uncertainties and assumptions which could cause actual results or
events to differ materially from the expectations described in such forward looking statements. While MCB Resources believes that the expectations reflected in the
forward looking statements in this document are reasonable, no assurance can be given that such expectations will prove to be correct. Matters as yet not known to
MCB Resources or not currently considered material by MCB Resources may cause actual results or events to be materially different from those expressed, implied or
projected in any forward looking statements. Any forward looking statement contained in this document is qualified by this cautionary statement.

Disclaimer

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions
contained in this presentation. To the maximum extent permitted by law, none of MCB Resources, its directors, employees or agents, nor any other person accepts any
liability, including, without limitation, any liability arising out of fault of negligence, for any loss arising from the use of the information contained in this presentation. In
particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or reasonableness or
any forecasts, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by
their nature subject to significant uncertainties and contingencies.

The information contained in this presentation is for informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other
financial products. The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an
investment decision. The presentation has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular
person. Before making an investment decision, you should consider, with or without the assistance of a financial adviser, whether an investment is appropriate in light
of your particular investment needs, objectives and financial circumstances. Past performance is no guarantee of future performance.

Competent Person Statement

D

The information in this presentation that relates to Exploration Results is based on information reviewed by Mr Michael Johnston who is a Fellow of the Australian
Institute of Mining and Metallurgy. Mr Johnston has sufficient experience which is relevant to the style of mineralisation and type of deposits under consideration and to
the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Mr Johnston consents to the inclusion of the information in the form and context in which it appears. Mr Johnston is a related
party by virtue of being an executive director of MCB Resources.
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Corporate Snapshot

ASX listed

Tight capital structure
Targeting drilling end of Q1 2021**

TOP 10 SHAREHOLDERS --

Name

Thomas Grant & Co (Nominees) Ltd
Vanavo Pty Ltd

Gleneagle Securities Nominees Pty Ltd
KSLCorp Pty Ltd

DPC Administration Pty Ltd

J P Morgan Nominees Australia Pty Ltd
Enzed Nominees Pty Ltd

Mr Graeme Eric Kirke

Mrs Melanie Therese Verheggen
Tygola

TOTALS:

P

MCB RESOURCES subject to raising funds, current suspension being lifted, targeting work completed, and drill contract awarded.
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CAPITAL STRUCTURE

KEY PERSONNEL

Executive Director

Ordinary Shares on issue 25,693,552
Unlisted options* 6,000,000
Market capitalisation (@ A$0.07 per share) A$1.8m
Cash on hand (31 March 2020) A$0.276m
Undrawn loan facility (315t March 2020) A$2.45m
Debt (secured and unsecured) A$6.55m
Enterprise value (31% December 2019) A$7.3m

Chairman The Hon. David Johnston

Mr. Michael Johnston

Non-Executive Director ~ Mr. Jonathan Reynolds
Non-Executive Director Mr. Sean O’Brien

Joint Comp. Secretary/  Ms. Melissa Chapman and Ms Catherine
CFO Grant-Edwards

* 5,000,000 performance shares, 1,000,000 options. Both out of the money
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Why invest in MCB?

Copper/gold focus

First mover advantage — only listed explorer with tenements on Bougainville
New Mining Act 2015

Surrounded by elephants (Panguna, Lihir)

No modern exploration for +30 years

~326km2 Cu/Au stream geochem anomaly - never been drilled

090
Experienced management - history of discovery and development @

Tight capital structure

Highly leveraged to drill success

New Government pending (August elections) M

D
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Asset Overview

* MCB Resources has 75% interest in Toremana Joint Venture (TJV)
*  TJV has two granted ELs (03 & 04) in north of island for 1,704km2

L Wakunai
N\

LA

N3

« ELs granted for three years (from Nov. 2017)

1
Bougainville ( <

* Landowners own other 25% of TJV and are carried to first ore :“Wm\
* No exploration on Bougainville since mid 1980s as a result of “the crisis” M( ‘/f‘) )
+ 2020 expenditure commitment Kina 7M for both ELs == & k
* 1980s PNG Geol Survey regional Geochem defines target areas
Structure
Q ELO3 ELO4
MCE RESOURCES Landowners Landowners

100%

‘ Kalia Holdings Limited ‘

100% 4

v

Toremana Resources Limited

‘ Kalia Investment Limited ‘

75% TOREMANA JOINT VENTURE

LIMITED %
ELO3 & ELO4 25% Free Carry to

UTJ V production

Q NOTE: Field work has been suspended on all Exploration Licences on Bougainville since 17t December as Company, DOMER, and other relevant Government
Agencies work to find and arrest those responsible for attacks on geological teams, to ensure the safety of field teams, and the upholding of the 2015 Mining Acé—j
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Bougainville Island

* Population: ~250,000 (2011 census)
* Area: 9,300km2

» Peace treaty signed 2001. Autonomous Govt 2004

» 98% voted for independence in Nov 2019 referendum

» Largest copper mine in the world at one point
(Panguna)

* No modern exploration since “the crisis” (mid 1980s)

* Modern Mining Act (2015)

* “Open for business”, and want investment

» Election for new President and Government scheduled
for mid August 2020. Writs to be filed 17t June 2020,
returned 15" September 2020.

e ‘\
MCB RESOURCES
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Work Programs

Compile historic work,
Geochem, geophysics,
mapping

Negotiate agreements,
set up TJV

Grant ELs

Fly Helimag Survey,
process and interpret
data.

Negotiate access
agreements

Mapping and sampling of
targets

Define Drill Targets,
permit

Drilling

*subject to funds being raised, current suspension being lifted, and all permits being in place.

- Targeting first resource by H1 2022

A
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Geology - What we know

Panguna Mineralisation

Dated ~3.4 Ma**

Strong Potassium anomaly in 1980s airborne
radiometrics

Associated with fractionated calc alkaline volcanics
(Vanadium enrichment)**

Peak gold likely late in the sequence (late structures
being mined for gold leaving Panguna pit)

Mined 686Mt @ 0.53% Cu and 0.63 gt Au for 3Mt
Cu, 299t Au, and 763t Ag.*

Tectonics and Volcanism:

NW structures very important — setting the regional
framework**

Largely extensional

Complex tectonic and volcanic history from ~5Ma to
present

Fractionated perhydrous calc alkaline intrusives.
Vanadium enrichment.**

Mineralisation looks to be time specific

* BCL 2017 Mineral Resource Statement

m ** Agnew 2018.

MCB RESOURCES
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Voleanic centres
@ Holocena
O Plasicene - Holocene
@ Pleistocens or older
Stratigraphy / lithology
Holocena l:l sard, aluviumn, coluvium
Pleistocene l:l Sohano Limestona
Pliocens - Holocena l:l Bougainville Group
i diorita, monzonite, syanite,
M - Plaisto.
iocene istocans l:l aranodiofts
L. Miocena - Pliocana l:l Arawa Conglomearata
M. - L. Miocana l:l Toniva Fomation
L. Oligocana - E. Miocana l:l Kariaka Limastona
L. Eocene - Miocene l:l Buka Formation
L. Eacane - E. Oligocana l:l Atamo Volcanics

BOUGAINVILLE
ISLAND

nnnnn

Map from Agnew, M. 2018



Mt Tore Region “Check List”

PN are. e i o -

Kalia Toremana

GEOLOGICAL MAP
© Mt Tore Project BOUGAINVILLE AND BUKA ISLANDS
EL freax MRA.Gedlogy TERRITORY OF PAPUA AND NEW GUINEA

Yes Fractionated calc alkaline Yes oot A e
intrusives with V enrichment el

3.4Ma Age Younger dates
reported for Puspa
(2.1Ma) & Melilup
(1.7Ma). Possible late
intrusives sampled?

Yes NW Regional Structures Yes (mineralised)
(mineralised)
Yes (mined)  Copper and Gold Yes. Streams and Rx
geochemistry Chips (yet to be
drilled)
Yes Porphyry copper alteration Yes

structurally controlled

Yes (strong) Potassium anomaly in Yes (strong at Melilup)
airborne radiometrics

Yes Mineralisation at intersection Yes (Melilup)
of arc normal and arc
parallel structures

»&‘{
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Mining Valuation Cycle

, EXPLORATION MINING
High Risk ~ Sold to Miner Full Valve
10 - MighPotential Value 7

SELL

« Speculators
Leave

L

Interpreting News Relgases

Orphan
Period

£

~

Institutional
Investment

Relative Value

=]

Source: Exploration Insights

MCB Resources $A 1.8 M $A 7.5M preDis

NOTES:
1) Mkt Capitalisation as per ASX on COB 215t February 2020.

MCB Resources is at the “pre-discovery” stage of the exploration cycle, with a tight capital structure,
looking in elephant country, and plans to be drilling by end H1 2021

A
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Use of Funds May 2020 to Dec 2021

« ~3,600m of helicopter supported diamond
drilling, commencing late H1 2021.

1 Staff, vehicles, office PNG, $2.9M
- Ground geophysics and geochem to help access fees, PNG compliance
define drill targets 2 Dirilling (direct costs) $2.0M
» Ongoing exploration — mapping and 3 Corporate Costs & compliance $2.0M
sampling to define additional drill targets _ —
(Aita Puspa/Teoveane) 4  Field Expeditions $1.2M
-+ Social mapping, environmental studies to 5  Ground geophysics (IP/Mag) $0.5M
support d””mg 6 Consultants, Professional fees $0.4M
7 Capex $0.7M

Sub Total

& ‘ Note: Subject to funds being raised to allow drilling to proceed, and all permits in place.
MCB RESOURCES 11
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Historic Geochemistry

Cu/Au
Anomalism
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* 320km2 Cu/Au geochemical anomaly

defined by PNG Geol Survey in mid 1980s.

« Very limited follow up work

* No drilling

* Geochem sits above area of known intrusives

Review of historic Geochemical data is reported in company ASX updates dated 20t March,

and 13" May 2019.

NOTE: PNGGS work is pre-JORC. Detailed commentary of sampling and results is contained in Memoir

16 and in MCB Resources 2019 ASX updates
o
MCB RESOURCES

LIMITED

| .
“ " \\_0 i
&5 e 11 R ] 635
W A |
ac M)
i,

AN
BOUGAINVILLE freda T4

1SLAND ""\_F

SR M|

RN
-

vEul Areq encomgassing ona or
mam highty anemaloes - B0
mash . wirsam saciment
iirr.

Sy OB ppme

g s 1-3 ppm

&8 Cx 3 &4 ppm
o Zn ¥ Bd-dppm
Ta » 08 pom

as * 431 ppm

Hg > 10 ppm

IS5¢E
1

— — _ S—

Figurs 5.3 Loaation 0f kngen minsralimazios  &ed dtaccizucion of geochesically snomslous Atress
sadisent Serplan.  Hnown miears] depoait scdels 57s  assipesd, awl  Thods Auspected on
the sis OF strasw  asdieeat  gecofesios]  resultafgeological coesidesations. are

e e

Map from Memoir 16: The Geology and Mineral Resources of Bougainville and Buka Islands, Papua New Guinea
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Geophysical Survey — Q1 2019

680000 700000 720000 740000
-——— um

Physicals: O - &K

*  Flown Q3&4 2018-Q1 2019

N

A

MELILUP PROSPECT

9380000

* 9,890 line km of magnetics and radiometrics

PUSPA PROSPECT

* 200m line spacing, @ 045 line orientation, 80m nominal height

9380000

*  Flown by Thomson Aviation sample Locations
E Cu)SODp:'\m §
* Processing and interpretation by Fathom Geophysics + Toerns Sl Locatons 8
Magnetics
« First survey on Bougainville since mid 1980s = 3 <
e
sl 0 5 10km = L7y ST ? -
: A AR :
Results: coooe Known copper sampies on 2019 RTP'magnetics B
* 12 priority 1 targets % [
E3 fii:;tsh: :reas
- 9 of these cluster around interpreted it il )

00-20 L]

20-40 0.005-0.010 . .
40-60 0.011-0.018 - S \ \!
60-80 0.020-0.038
magma Chamber at depth B 80100 0.040 - 6.400 XTai &‘
* XpasuriaTeabai
Structural framework )i\ , -
interpretation
olly .

EW late faulting [1’ and 2’]

«  All within 320km2 Cu/Au Geochem anomaly

NW to NNW faults [1” and 2’]

. 8 . < 7\ . 5 PN \’@
NE to NNE faults [1’ and 2’] H e 22 . NG o X/\ % S ©'~
g (TN = >
: o i % o
4 P < | Pk S oS

Porphyry Cu-Au targets
Priority 1

C) Priority 2
Priority 3

D Priority 4

FAT H O M Geophysical layers

mm  Mag ‘highs’ mean diam 1200m

mm  Mag ‘highs’ mean diam 2400m
3D Magnetic inv. isosurface [2D
proj’n): msus > 0.050 SI NORTH

* Nodrilling

Geophysical results reported in ASX releasees dated
20t March 2019, 11th March 2019, and 21st Jan 2019.
Geochemical results reported 20t March 2019 and 13t May 2019.

msus > 0.040 SI [GDA94 MGAS6]
msus > 0.030 SI o o
\ msus > 0.025 SI
(e _
), Fathom targets on GSPNG Gold stream geochemistry

MCB RESOURCES

LIMITED



RTP Gravity and Geology
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* Intrusive “windows” within Emperor Range Volcanics are defined by RTP magnetics
and residual gravity, as fingers sitting above larger magma chamber at depth.

m « Strong NW structural alignment in gravity follows major regional structural trend

MCB RESC;URCES See ASX release date 20t March for detail
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3D Slice Through 2019 magnetic inversion

jeology

model

Looking North [0], 30 degree inclination
3D unconstrained magnetic inversion iso-surfaces displayed [0.025, 0.03, 0.04, 0.05 msus Sl]
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3D unconstrained magnetic inversion results. I1so-surfaces jas ainuviaieu]

* Modelling highlights intrusive “fingers” at Melilup, Aita, Puspa/Rarig, and Teoveane
» Field follow up confirms fractionated volcanics, V enrichment, and low level Cu and Au geochem
» Current work designed to define drill targets with detailed mapping, sampling, and IP/ground magnetics.

", é See company ASX Press Release dated 20" March for further details

MCB RESOURCES 16
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Melilup Prospect

Alteratlon (reported in ASX Release 29t January 2020 go?tted on Potassium
. .

- Fathoms top target

9372000
9372000

Key Points: .
v Within the large PNG Geol Survey Cu/Au ™~
Geochem anomaly \ 4

v" NW structures in RTP residual gravity & on the
ground

9370000

v" Strong radiometrics anomaly

v Defining “zoned” porphyry alteration as we AREA NC/{T/WO KED
approach target. SWIR work supports field K
mapping.

=3
g
3 712000

v" Visible copper (chalcopyrite) occurring within
structurally controlled NNW trending zones

v" >1km strike defined to date
Planned Work:

«  Currently setting up a major field camp to
accelerate work programs

« |P, ground mag, soils, mapping all to be
completed.

Geophysical maps reported ASX Press Release dated 20" March 2019

Melilup alteration results reported in ASX release dated 29t January, and 16t ;

April 2020. 3
MCB RESOURCES
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RTP Residual Gravity

o . . 7
o— Potassium anomalies overlying grey scaleltopo




I
BAIANO INTERPRETED ALTERATION - ELO3 © k

Aita Prospect i

Key Points: /

» Region of broad low grade copper

Legend:

anomalism being defined D [
- Open to the west, and ?north =
- ?Capped by late barren diorite flows on § ...
ridgeline koo N :
A AAﬂdeSIteBrecaa‘ i [TAita River;
- Best float grades of 1.45% Cu and 2.20 Birammmes = o9 e, — |
gitAu B v ,
. . [7] RSym_MI_mrad_0800_vec
- Currently negotiating further access. 5 rom Mt 60 v g
Planned Work: ' B Aita-Turivik Field Area
« Villages
+ Land access e
: =g
* Mapping, stream traverses — o
Fathom Ranked Targets
* IP/mag surveys 5 B
— § Previous Cu ppm (natural breaks)
* Drilling " oo 1010
136.00 - 204.00
204.00 - 311.00
311.00 - 463.00
o100 109100
- 1091.00 - 1800.00
* 1800.00 - 3248.00

& ‘\ anomalous samples.
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th * 3248.00 - 5500.00
Results from ASX report dated 29" January 2020 2.2 ppm Au 5 e
1987 outcrop
o Figure 2. Aita-Turivik field area
N “On < ool showing  previously  reported
(
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The End
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I\/ICB Debt Summary

Fee

Cash settled

Tygola $3.0M  Secured 30 June 10% pa 5% Fully drawn

2020

2 Tygola $1.5M  Secured 30 June 10% pa 5% Fully drawn
2020

3 Tygola $1.5M  Unsecured 30 June 10% pa 5% Fully drawn
2020

4 Tygola $3.0M Unsecured 30 June 10% pa 5% $0.550M drawn
2020 31/03/20

Tygola loans provide MCB with funding to undertake drill targeting.
Expiry date extended to 30th June 2020

Loan #2 convertible @ $0.40/share
< implied MCB valuation of $10M
*  EV of ~3A7.5M @ present, implied EV based on loan conversion is $17.5M

Tygola Loan Strateqy:

Convertible at
$0.40 per ord
share

Cash settled

Cash settled

The Tygola loans have given the company access to immediate cash, at set rates, removing
funding uncertainty. They have allowed the company to build shareholder value by moving the
company’s exploration ground down the exploration pipeline and getting targets ready for

@rilling (where successful drilling is the catalyst for significant stock re-rating)

MCB RESOURCES
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Board and Management

David Johnston
Non-Executive Chairman

The Honourable David Johnston, former
Senator, practiced law in Kalgoorlie,
Western Australia specialising in mining
conveyancing and tenement disputation.
He practiced in Western Australia for 20
years before being elected to the
Australian Parliament as a Senator for
Western Australia. Mr Johnston was in
Parliament for 14 years, and during that
time was the Minister for Justice and
Customs, the Shadow Minister for
Minerals Energy and Tourism, The
Shadow Minister for Defence and then
the Minister for Defence.

A
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Sean O’Brien
Non-Executive Director

Mr Sean O’Brien has experience in
finance and general management across
a broad range of primary industries. Mr
O’Brien has extensive experience
overseeing a portfolio of listed and
unlisted investments including many in
the natural resources sector. Mr O’Brien
is currently a Director of Remasys Pty
Ltd, a managed services software
business based in Australia.

Mike Johnston
Executive Director

Mr Mike Johnston is the executive director
responsible for Corporate Development and
Strategy. Mr Johnston has extensive
experience in PNG, having been Technical
Services Manager at the giant Porgera Gold
Mine during the 1990s, then General
Manager of Placer Dome’s exploration for all
of Australia and Asia Pacific in the early
2000s. Most recently Mike was President
and CEO of Nautilus Minerals, where he
managed the development of the world’s
first publicly listed (TSX) seafloor mining
company and was responsible for raising
over A$300 million in finance.

Jonathan Reynolds
Non-Executive Director

Mr Reynolds is a chartered accountant
with more than 25 years’ experience
across many sectors spent mostly in
financial management roles. He is
currently finance director with Allegiance
Coal Ltd (ASX:AHQ), an ASX listed
company focused on investing in
advanced, near production or producing
metallurgical coal projects. Prior to that,
he was finance director of a resource
investment house, managing investments
across a range of commodities and in a
range of countries.



Magma Chamber at Depth
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« Large chamber modelled at depth under the 326km2 Cu/Au geochemical anomaly defined by
1980 PNG Geol Survey work.

- See ASX report dated 20" March 2019 for full discussion.

o
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