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This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks,

uncertainties and assumptions, which are outside the control of Brookside Energy Limited (“Brookside Energy” or “the Company”). These

risks, uncertainties and assumptions include commodity prices, currency fluctuations, economic and financial market conditions in various

countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement,

approvals and cost estimates. Actual values, results or events may be materially different to those expressed or implied in this presentation.

Given these uncertainties, readers are cautioned not to place reliance on forward-looking statements. Any forward-looking statements in this

presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX

Listing Rules, Brookside Energy does not undertake any obligation to update or revise any information or any of the forward looking

statements in this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is based.

This presentation does not constitute investment advice. Neither this presentation nor the information contained in it constitutes an offer,

invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction. Shareholders should not rely on this

presentation. This presentation does not take into account any person's particular investment objectives, financial resources or other relevant

circumstances and the opinions and recommendations in this presentation are not intended to represent recommendations of particular

investments to particular persons. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated

market, financial or political developments.

The information set out in this presentation does not purport to be all-inclusive or to contain all the information, which its recipients may require

in order to make an informed assessment of Brookside Energy. You should conduct your own investigations and perform your own analysis in

order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this presentation.

To the fullest extent permitted by law, the Company does not make any representation or warranty, express or implied, as to the accuracy or

completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation.

No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

Important Notice and Disclaimer 
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“These low prices…posed very 

attractive buying opportunities for us.

..find the best investment 

opportunities when the price is 

significantly different than the 

incentive price, as is the case

with oil today.” 

Alissa Corcoran, Kopernik Global Investors.

“Oil prices will continue to surprise 

to the upside as the year 

progresses, very much like they 

have surprised most people over 

the past 30 days.”

Leigh Goehring, Goehring & Rozencwajg



Capital Structure and Team
Capital Structure 

Market Capitalization ~A$7.0m

ASX: BRK (FPO’s) 1,001,721,875

ASX: BRKOA1. 295,140,625

Asset Level Funding 

Drilling Joint Venture3. US$3.5m (US$2.3m5.)

Leasing Facility3. US$4.0m (US$2.9m5.)

Assets & Cash

Proved Reserves (NPV)4. US$12.5m

Land Holdings ~3,000-acres

Cash Available2. 3. ~A$2.6m

Notes:

1. Listed (ASX:BRKOA) options exercisable at $0.03 per option on or before 31 

December 2020

2. Includes ~A$1.78m of liquidity available under the Leasing Facility which has a 

maturity date of December 31, 2020

3. As at March 31, 2019

4. Refer to Appendix 4 for disclosure in respect of the Proven Reserve first released to 

market on 6 December 2018

5. Amount drawn

The Board and Executives of Brookside and its partner and 

manager of US operations Black Mesa Energy have decades 

of industry experience and a proven track record for 

generating significant value for shareholders and investors 

through the disciplined application of this proven low-risk 

high-return business model

Brookside Energy Limited

David Prentice (Managing Director)
Experienced resources sector executive with 15-plus 

years commercial E&P sector experience in the US mid-

continent. Successfully grew E&P start-up Red Fork 

Energy to a $300m plus mkt. cap. oil and gas exploration 

and production company.

Michael Fry (Chairman)
Extensive corporate and commercial experience, financial 

and capital market knowledge and a background in 

corporate treasury management.  Michael holds a 

Bachelor of Commerce, is a Fellow of the Financial 

Services Institute of Australasia, and is a past member of 

the Australian Stock Exchange.

Richard Homsany (Non-Exec. Director)
Experienced corporate lawyer and CPA with significant 

experience in the resources and energy sectors, including 

serving on the Boards of several ASX and TSX and TSX-

V listed companies.

Loren King (Company Secretary)
14-plus years experience in finance and administration 

roles with ASX listed companies, stockbroking and 

corporate advisory firms.

Black Mesa Energy, LLC

Chris Girouard (President & COO)
35-plus years in the oil & gas industry, expert in all 

aspects of petroleum land management. Key member 

of teams that started and successfully sold several oil 

and gas companies.

John Schumer (VP Reservoir Engineering)
20-plus years in oil and gas exploration and 

development. Responsibility for all aspects of 

reservoir engineering including development strategy, 

acquisitions and divestitures, reserve bookings, type 

curve generation, and prospect generation.

Lee Francis (VP Operations)
40-plus years engineering and management 

experience in upstream and mid-stream operations. 

Responsible for all drilling, production and 

infrastructure projects. Lee has worked with the 

founding members of Black Mesa Energy for over 20 

years and is a registered professional engineer in the 

State of Oklahoma.
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Oklahoma’s Anadarko Basin

Anadarko Basin

(SCOOP/STACK Plays)

• Proven Oil & Gas Plays in a 

world-class basin 

(SCOOP/STACK Plays) 

Already a major oil and gas 

producer and host to Oklahoma’s 

most productive oil and gas plays

• Highly Prospective

World-class source rocks

Multiple or stacked productive zones 

Under-developed but growing fast

• Attractive for investment

Favorable fiscal terms

World-class infrastructure

Highly competitive service industry
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Business Model

Acquire Upgrade Re-value Monetize Re-invest
Identify  an opportunity, 

start with the quality of the 

oil and gas reservoir/s

Consolidate acreage to 

build a core high-grade 

operated position

Secondary market 

transactions establish 

early acreage values

Sell upgraded and 

revalued acreage position 

(whole or in part)

Use sale proceeds to 

scale-up into a larger 

acreage position

Acquire acreage directly  

from mineral owners and 

legacy operators

Monitor and analyze 

production results from 

offsetting wells

Initial production rates 

plus sustained production  

volumes equals higher 

forecast recovered 

volumes, strong rates of 

return, short pay-out 

periods and ultimately 

higher per-acre values

Harvest cashflow from de-

risked proved but 

undeveloped locations

Return capital to 

shareholders (Share Buy-

Back etc.)

Trading and high-grading

Complete our own initial 

drilling within our acreage

(use Drill Co. Or JV to 

fund this)

Third party reserve report 

establishes per-acre Net 

Present Value

Investors can rely on us to build value in the asset base (acreage value and cash flow) 

and use this as a platform for growth. We don’t bet on the outcome of a single well or 

speculate with a large acreage position in a high-risk area where the reservoir quality 

cannot be evaluated from the available data and doesn’t support suitable rates of return 

in the current pricing environment.

Low-risk, High-return and Scalable
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Orion Project Joint Venture
Responding to the Macro Opportunity
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“Ripple effects of 2020 oil crash still 

drive massive imbalance in U.S. 

gas supplies in 2021 - U.S. gas 

prices will still average less than $2 

this year, but exit 2021 around $4”
Raymond James, June 2020

“As Post-Crisis Demand Recovers 

and Supply Falls, Oil Market Set 

for Strong Rebound” 
Raymond James, May 2020

US Crude - Liquids Production Growth Dry Gas Production Year on Year Growth



Orion Project
Joint Venture Structure and Key Metrics
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• Joint Venture with Stonehorse Energy 

Limited (ASX:SHE) (50/50) with an initial 

investment of US$500,000

• Acquire producing properties and 

associated “Held by Production” acreage 

within our existing area of focus (SWISH AOI)

• Natural Gas weighted mature production 

from vertical wells with very low terminal 

declines and substantial (several decades) 

remaining economic life

Orion Project

• Cash flow positive at current Forward STRIP pricing with opportunity for material 

production increases from remedial workover activity

• Upside from unexploited or underexploited behind pipe or deeper productive zones

• Black Mesa Energy to identify, acquire and operate properties on behalf of the joint venture 

and receive an 18.75% back-in after payout 



Orion Project
Joint Venture Objectives
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• Acquire a portfolio of operated, 

long-life producing wellbores 

with upside that can be 

unlocked through low-cost, 

low-risk workovers

• Build this portfolio at a low 

point in the commodity price 

cycle and then add value 

through operational execution

• Grow this asset base to 

compliment and enhance our 

existing leasehold acreage in 

the SWISH AOI

• Increase cashflows and 

reserves 



Orion Project
Further Upside as Prices Recover
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• Pricing upside will add 

significant additional 

value, with the April 

2019 Forward Strip 

pricing (as an example) 

adding ~30% to the 

PV10 value of the 

Post-Workover forecast 

cashflows

• Additional upside as 

natural gas prices are 

forecast to increase 

significantly into the 

northern hemisphere 

winter

WTI Prices 2015-2021

WTI Spot

WTI April 2019 Forward Strip

WTI June 2020 Forward Strip
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Orion Project
Data, Discipline and Expertise

• Initial focus area within the SWISH 

AOI (southern SCOOP Play)

• Covers several historic and currently 

producing oil and gas fields that have 

been exploited using vertical wellbores

• Black Mesa Energy has acquired, 

analysed and interpreted 

comprehensive data sets covering past 

and current production, geology, 

reservoir characteristics, wireline and 

mud logs, drill stem tests, drill core and  

2-D seismic

• Potential acquisition targets have 

been refined and identified following 

detailed analysis of hundreds of 

vertical wellbores in the area

Orion Project - Initial Focus Area



Orion Project
Scale of the Opportunity
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• Opportunity extends 

over 12 townships or 

~1,100 km2 and can be 

easily expanded or 

scaled-up to include 

other basins in 

Oklahoma outside of the 

Anadarko Basin

• Focus on assets with 

access (via existing 

pipelines) to markets on 

the gulf coast

• Bolt-on opportunities to add to our existing operated wellbores in the area 

and substantially increase our operational scale

US Total Wells by Production Rate (BOE/day)

Source: US Energy Information Administration



Optionality in our Existing Acreage Position 
Operated DSU’s in the Core of Southern SCOOP

• Orion Project Joint Venture acquisitions will build on the optionality in our existing SWISH AOI 

by potentially adding “Held by Production” acres within our three DSU’s

• Maintain our focus on the successful development of the SWISH AOI DSU’s (commencing with 

the Jewell DSU) and be prepared to respond quickly when the pricing environment improves

Jewell

DSU

Flames

DSU

Rangers

DSU
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Location, Location, 

Location

Low-risk High-return, 

Scalable
Proof of Concept Platform for Growth 

Proven World-class plays 

(STACK and SCOOP)

Real Estate development 

approach underpinned by 

partnership with Black Mesa 

Energy 

STACK Play pilot study, 

acreage acquired proved 

reserves booked, acreage 

revalued

SWISH AOI Acreage and 

Orion Project Joint Venture 

Oklahoma regulatory 

environment, infrastructure 

and first-class services

Application of proven Private 

Equity model in an ASX listed 

company

Acreage consolidation, 

trading and high grading, 

acreage sales, cash flow 

from operations, outstanding 

SWISH AOI well results

Be ready to kick-off drilling 

and completion activity in the 

Jewell DSU and build out 

portfolio of cashflow positive 

HBP producing assets
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Successful Execution 
Unlocking the Upside 
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Investor Presentation

March 2020

@BrooksideEnergy

linkedin.com/in/brookside-energy

brookside-energy.com.au

An Australian public company with a real 

estate development approach to building 

value by acquiring and developing oil 

and gas assets in Oklahoma



Appendix

1. Anadarko Basin Acronyms

2. Corporate Structure

3. Maiden Reserves

4. Notes

5. Glossary

16



1. Anadarko Basin Acronyms

• SCOOP Play - South Central Oklahoma Oil Province

• STACK Play - Sooner Trend, Anadarko Basin, Canadian & Kingfisher  Counties

These two acronyms represent Oklahoma’s  most productive oil and natural 

gas plays. Unique formations with multiple zones allow  producers to bring 

more oil and natural gas to  the surface.  These two plays rival some of the 

US’s most  reliable and lucrative areas, including the  Permian Basin in Texas 

and the Marcellus  Appalachian Basin in the Northeast

• SWISH AOI - Sycamore & Woodford in the South Half

Brookside’s project name for its leasing area of interest in the  SCOOP Play 

(Woodford-Sycamore oil and gas  trend)
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2. Corporate Structure
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ASX:BRK
Brookside Energy Limited

Orion Acquisitions, LLCBlack Mesa Energy, LLC

Anadarko Leasing, LLC

100%

100%

100%28.7%

BRK Oklahoma Holdings, LLC



3. Maiden Reserve Report
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3. Maiden Reserve Report (cont.)
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3. Maiden Reserve Report (cont.)
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3. Maiden Reserve Report (cont.)
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3. Maiden Reserve Report (cont.)
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3. Maiden Reserve Report (cont.)
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3. Maiden Reserve Report (cont.)
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3. Maiden Reserve Report (cont.)
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3. Maiden Reserve Report (cont.)
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3. Maiden Reserve Report (cont.)
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4. Notes
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5. Glossary
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