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Important Notice and Disclaimer

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks,
uncertainties and assumptions, which are outside the control of Brookside Energy Limited (“Brookside Energy” or “the Company”). These
risks, uncertainties and assumptions include commodity prices, currency fluctuations, economic and financial market conditions in various
countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement,
approvals and cost estimates. Actual values, results or events may be materially different to those expressed or implied in this presentation.
Given these uncertainties, readers are cautioned not to place reliance on forward-looking statements. Any forward-looking statements in this
presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX
Listing Rules, Brookside Energy does not undertake any obligation to update or revise any information or any of the forward looking
statements in this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is based.

This presentation does not constitute investment advice. Neither this presentation nor the information contained in it constitutes an offer,
invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction. Shareholders should not rely on this
presentation. This presentation does not take into account any person's particular investment objectives, financial resources or other relevant
circumstances and the opinions and recommendations in this presentation are not intended to represent recommendations of particular
investments to particular persons. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated
market, financial or political developments.

The information set out in this presentation does not purport to be all-inclusive or to contain all the information, which its recipients may require
in order to make an informed assessment of Brookside Energy. You should conduct your own investigations and perform your own analysis in
order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this presentation.

To the fullest extent permitted by law, the Company does not make any representation or warranty, express or implied, as to the accuracy or
completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation.

No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.



“These low prices...posed very
attractive buying opportunities for us.

..find the best investment
opportunities when the price is
significantly different than the
incentive price, as is the case

. ﬁ b with oil today.”
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“Qil prices will continue to surprise
to the upside as the year
progresses, very much like they
have surprised most people over
the past 30 days.”

Leigh Goehring, Goehring & Rozencwajg




Capital Structure and Team

Capital Structure

Market Capitalization ~A$7.0m
ASX: BRK (FPO’s) 1,001,721,875
ASX: BRKOA® 295,140,625

Assets & Cash

Proved Reserves (NPV)* US$12.5m
Land Holdings ~3,000-acres
Cash Availablez 3 ~A$2.6m

Brookside Energy Limited

Asset Level Funding David Prentice (Managing Director)

Experienced resources sector executive with 15-plus
years commercial E&P sector experience in the US mid-
continent. Successfully grew E&P start-up Red Fork
Energy to a $300m plus mkt. cap. oil and gas exploration
and production company.

Drilling Joint Venture?: US$3.5m (US$2.3m>)

Leasing Facility® US$4.0m (US$2.9m>)

Shareholder Groups

e
—

Diractors & Officers l

Michael Fry (Chairman)

Extensive corporate and commercial experience, financial
and capital market knowledge and a background in
corporate treasury management. Michael holds a
Bachelor of Commerce, is a Fellow of the Financial
Services Institute of Australasia, and is a past member of
the Australian Stock Exchange.

Richard Homsany (Non-Exec. Director)
Experienced corporate lawyer and CPA with significant
experience in the resources and energy sectors, including
serving on the Boards of several ASX and TSX and TSX-
V listed companies.

% 10% 20% s W 50%

Notes:

1. Listed (ASX:BRKOA) options exercisable at $0.03 per option on or before 31
December 2020

2. Includes ~A$1.78m of liquidity available under the Leasing Facility which has a

maturity date of December 31, 2020

As at March 31, 2019

Refer to Appendix 4 for disclosure in respect of the Proven Reserve first released to

market on 6 December 2018

5. Amount drawn

Loren King (Company Secretary)

14-plus years experience in finance and administration
roles with ASX listed companies, stockbroking and
corporate advisory firms.

>

The Board and Executives of Brookside and its partner and
manager of US operations Black Mesa Energy have decades
of industry experience and a proven track record for

generating significant value for shareholders and investors
through the disciplined application of this proven low-risk
high-return business model

Black Mesa Energy, LLC

Chris Girouard (President & COO)

35-plus years in the oil & gas industry, expertin all
aspects of petroleum land management. Key member
of teams that started and successfully sold several oil
and gas companies.

John Schumer (VP Reservoir Engineering)
20-plus years in oil and gas exploration and
development. Responsibility for all aspects of
reservoir engineering including development strategy,
acquisitions and divestitures, reserve bookings, type
curve generation, and prospect generation.

Lee Francis (VP Operations)

40-plus years engineering and management
experience in upstream and mid-stream operations.
Responsible for all drilling, production and
infrastructure projects. Lee has worked with the
founding members of Black Mesa Energy for over 20
years and is a registered professional engineer in the
State of Oklahoma.



Oklahoma’s Anadarko Basin

* Proven QOil & Gas Plays in a Anadarko Basin
world-class basin (SCOOP/STACK Plays)  wrcehs snaveca
(SCOOP/STACK Plays) ’

Already a major oil and gas
producer and host to Oklahoma’s
most productive oil and gas plays

 Highly Prospective

World-class source rocks
Multiple or stacked productive zones
Under-developed but growing fast

» Attractive for investment

Favorable fiscal terms
World-class infrastructure
Highly competitive service industry




Business Model

Low-risk, High-return and Scalable

Upgrade

Identify an opportunity, Consolidate acreage to Secondary market Sell upgraded and Use sale proceeds to
start with the quality of the ~ build a core high-grade transactions establish revalued acreage position scale-up into a larger
oil and gas reservoir/s operated position early acreage values (whole or in part) acreage position

Initial production rates
plus sustained production
volumes equals higher

Acquire acreage directly Monitor and analyze Harvest cashflow from de- Return capital to
; . forecast recovered -
from mineral owners and production results from risked proved but shareholders (Share Buy-
. volumes, strong rates of X
legacy operators offsetting wells undeveloped locations Back etc.)

return, short pay-out
periods and ultimately
higher per-acre values

Complete our own initial
drilling within our acreage
(use Drill Co. Or JV to
fund this)

Third party reserve report
establishes per-acre Net
Present Value

Trading and high-grading

Investors can rely on us to build value in the asset base (acreage value and cash flow)
and use this as a platform for growth. We don’t bet on the outcome of a single well or

speculate with a large acreage position in a high-risk area where the reservoir quality
cannot be evaluated from the available data and doesn’t support suitable rates of return
in the current pricing environment.




Orion Project Joint Venture
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“As Post-Crisis Demand Recovers
and Supply Falls, Oil Market Set
for Strong Rebound”

Raymond James, May 2020

“Ripple effects of 2020 oil crash still
drive massive imbalance in U.S.
gas supplies in 2021 - U.S. gas

prices will still average less than $2

this year, but exit 2021 around $4”

Raymond James, June 2020




Orion Project

« Joint Venture with Stonehorse Energy
Limited (ASX:SHE) (50/50) with an initial /\
investment of US$500,000
OOKSIDE @

BROOKSIDE ENERGY LIMITED
ACN 108 787 720

STONEHORSE

ENERGY

« Acquire producing properties and
associated “Held by Production” acreage Orion Project
within our existing area of focus (SWISH AOI)

* Natural Gas weighted mature production ,
from vertical wells with very low terminal & BLACK MESA
declines and substantial (several decades) w5’ E!
remaining economic life

« Cash flow positive at current Forward STRIP pricing with opportunity for material
production increases from remedial workover activity

« Upside from unexploited or underexploited behind pipe or deeper productive zones

» Black Mesa Energy to identify, acquire and operate properties on behalf of the joint venture
and receive an 18.75% back-in after payout



Orion Project

« Acquire a portfolio of operated,
long-life producing wellbores
with upside that can be
unlocked through low-cost,
low-risk workovers

Workover Scenario

(Example Only)

Volume/day

1000X

100X

 Build this portfolio at a low
point in the commodity price
cycle and then add value
through operational execution

10X

» Grow this asset base to
compliment and enhance our x",
existing leasehold acreage in
the SWISH AOI

* |Increase cashflows and
reserves



Orion Project

Pricing upside will add
significant additional
value, with the April
2019 Forward Strip
pricing (as an example)
adding ~30% to the
PV10 value of the
Post-Workover forecast
cashflows

Additional upside as
natural gas prices are
forecast to increase
significantly into the
northern hemisphere
winter

WTI Prices 2015-2021

$100.00
$90.00
$80.00
$70.00
$60.00
$50.00

WTI April 2019 Forward Strip

WTI June 2020 Forward Strip

WTI Spot

$30.00
$20.00
$10.00

$0.00
01/01/2015 01/01/2016 01/01/2017 01/01/2018 01/01/2019 01/01/2020 01/01/2021

$40.00 e ——
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Orion Project

 Initial focus area within the SWISH Orion Project - Initial Focus Area
AQI (southern SCOOP Play) R e e e e e e e
i e it
« Covers several historic and currently  § - ... el - -\ = T 1
producing oil and gas fields that have l‘ R SRR N sy
been exploited using vertical wellbores 1 ‘ _ f
i
- Black Mesa Energy has acquired, {
analysed and interpreted -[f‘.'},
comprehensive data sets covering past ¥
and current production, geology, : ' ‘
reservoir characteristics, wireline and i -
mud logs, drill stem tests, drill core and : : ‘
2-D seismic j ; -
¥ .
R ‘ma

» Potential acquisition targets have
been refined and identified following
detailed analysis of hundreds of
vertical wellbores in the area

11



Orion Project

*  Opportunity extends US Total Wells by Production Rate (BOE/day)

OVGI‘ 12 tOWﬂShIpS OI’ Production rate brackets
~1,100 km?and can be | wells aY 512800
. 1,200,000 =X 6,400- 12,800
easily expanded or 432006400
scaled-up to include 1,000,000
other basins in 5200400
. 800,000 R_100- 200
Oklahoma outside of the 8°_%0-100
Anadarko Basin 600,000 %0
. 400,000 -'u 11' '«
* Focus on assets with ®H_10-12
access (via existing 200,000 iy
. . D 4.6
pipelines) to markets on - wcia
the gulf coast 2000 2002 2004 2006 2008 2010 2012 2014 2016 2012 “\ .'. 3

Source: US Energy Information Administration

« Bolt-on opportunities to add to our existing operated wellbores in the area
and substantially increase our operational scale

12



Optionality in our Existing Acreage Position

« Orion Project Joint Venture acquisitions will build on the optionality in our existing SWISH AOI
by potentially adding “Held by Production” acres within our three DSU’s

« Maintain our focus on the successful development of the SWISH AOI DSU’s (commencing with
the Jewell DSU) and be prepared to respond quickly when the pricing environment improves

e “~Rangers
— “Hames Y

I\

— Jewell PSU &

—
f Y

—

~——
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Successful Execution

Location, Location,
Location

Proven World-class plays
(STACK and SCOOP)

Oklahoma regulatory
environment, infrastructure
and first-class services

Low-risk High-return,
Scalable

Real Estate development
approach underpinned by
partnership with Black Mesa
Energy

Application of proven Private
Equity model in an ASX listed
company

Proof of Concept

STACK Play pilot study,
acreage acquired proved
reserves booked, acreage

revalued

Acreage consolidation,
trading and high grading,
acreage sales, cash flow

from operations, outstanding

SWISH AOI well results

Platform for Growth

SWISH AOI Acreage and
Orion Project Joint Venture

Be ready to kick-off drilling
and completion activity in the
Jewell DSU and build out
portfolio of cashflow positive
HBP producing assets

14



BROOKSIDE 4,

An Australian public company with a real
estate development approach to building
value by acquiring and developing oll
and gas assets in Oklahoma

@ linkedin.com/in/brookside-energy

@E brookside-energy.com.au

o @BrooksideEnergy
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Appendix

1. Anadarko Basin Acronyms
Corporate Structure
Maiden Reserves

Notes

a k~ WD

Glossary
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1. Anadarko Basin Acronyms
SCOOP Play - South Central Oklahoma Qil Province

STACK Play - Sooner Trend, Anadarko Basin, Canadian & Kingfisher Counties

These two acronyms represent Oklahoma’s most productive oil and natural
gas plays. Unique formations with multiple zones allow producers to bring
more oil and natural gas to the surface. These two plays rival some of the
US’s most reliable and lucrative areas, including the Permian Basin in Texas
and the Marcellus Appalachian Basin in the Northeast

SWISH AQI - Sycamore & Woodford in the South Half

Brookside’s project name for its leasing area of interest in the SCOOP Play
(Woodford-Sycamore oil and gas trend)

17



2. Corporate Structure

ASX:BRK

Brookside Energy Limited

| | |

28.7% 100% 100%

Black Mesa Energy, LLC BRK Oklahoma Holdings, LLC Orion Acquisitions, LLC

100%

Anadarko Leasing, LLC

18



3. Maiden Reserve Report

Background

Brookside's partner and manager of US operaticns, Black Mesa Production, LLC (Black Mesa) has prepared an estimate of the oll and gas reserves and future net revenues for certain
petroleum property interests owned by Brookside, These interests consist of non-operated working interests and royalty interests in Oklahoma (see Appendix 1 for details of the relevant
properties and operators). The estimated net reserves and future net revenues for these interests are summarised by reserve category in Table 1

Table 1. Net Reserves, Estimated Net Reserves and Future Net Revenues*

Net Reserves Fulure Net Revenue
[ Oi | Gas Todal = NPV ! Alvol are net %o Brookside's inerast and after the deduction of Black Mesa's “back-in afler payout” and royalties.
Category  Stotus (Barrels)  (Mef)t 808 (USS) | (uss) | 2 Tota NPVIO incluces ~USS2 Jmilion in vahue associated with the RA Minerals Royaity Acreage and the HR Potter Unit
1 e — AR 1 - 1 ds of ~SUST.79milicn from the sale of these propares. The NPVID tolsl does not include a

Proved, Davelopad,
Producing (PDP}

hmMD&MdMRMeMWQeMInMM Refer Annexure | for additiona! information

43.158 1.460.232 requirements undar Chapter 5 of the Lising Rules and a descripion of the financial and other assumptions used 1o prepare

286,530 4220666 | 2,956,483

L ! the valuation.
N s | 3. In accordance with LR 5251, the essmates of volumes and future net revenues Nave an evaiuation date of December 31,
:;‘,&3’;" Undeveioped | yo9.424 | 11918153 | 2545783 | 28878322 | 8,755,363 207
4. In accordance with LR 5.25.7. the convarsion factor used In Table 1 & BOE - Bwudoﬂequmumlw-em

i I : I I 5 1P Reserves have been determined on the basis of the e assumy d e 1 888 motes, LR 5311

Froboble 97896 | 3114474 | 616978 | 4444826 | 7839 Maturial Econceic Asdunosions.
T ‘ 5, As per LR 5.282, the estmaled quantities of petrcleun that may p iy be d by the of & fulure
development projct|s) relste 10 undiscoverad sccumulaticns. These emmies have both anm risk of discovery and

Proved plus Probable 700478 | 16492877 3449291 37740814 12495737

a rigk of development Further sxpioraton
quantity of potentially moveable reserves.

porasal and evaluation is required %o & the &x of 3 significant

The estimated future net revenue shown in Table 1 should be realised from the sale of the estimated net reserves after the deduction of Black Mesa's “back-in after payout” (as set out in the

Dnilling Program and Acquisitions Program Agreements), royalties, production taxes, direct operating costs and required capital expenditures, where applicable. Future net revenue is before
the deduction of federal and state income taxes,

The estimates shown are for proved developed producing, proved undeveloped, and probable reserves. The estimates do nol Include any possible reserves that may exist within these
properties. These estimates do not include any value that could be attributed to interests in undeveloped acreage beyond those tracts for which undeveloped reserves have been estimated.

The property interests evaluated In this release were cbtained by Brookside pursuant to the terms of the Dnlling Program and Acquisitions Program Agreements between Black Mesa
Production and BRK Oklahoma Holdings, LLC (BRK Oklahoma) (refer to the Company’'s ASX announcement dated May 24, 2016).

19



3. Maiden Reserve Report (cont.)

ANNEXURE 1
1.  MATERIAL ECONOMIC AND OTHER ASSUMPTIONS
1.1  General

The estimates of petroleum reserves detailed in this announcement are based on the property Interests which were obtained by Brookside pursuant to the terms of the Drilling Program and
Acquisiions Program Agreements (together the “Agreement’) between Black Mesa Production and BRK Oklahoma (refer to the Company’'s ASX announcement dated May 24, 2018). Since
this is a Maiden Reserves Update, it includes a certification of 1P reserves as well as the 2P reserves. The proven reserves (1P) as detalled in Table 1 have been certified on the basis of the

developed BRK leasehold interests as disclosed in Appendix 1.

The reserves included in this release are estimates only and should not be construed as exact quantities, Future
conditions may affect the recovery of estimated reserves and revenues, and categories may be subject la revisions as
more performance data become available. The reserves estimated in this release may or may not be actually recovered,
and if recovered, the revenues associated with these reserve volumes and the actual costs related thereto could differ
materially than the estimated amounts. As in all aspects of il and gas evaluation, there are uncertainties and unknown
risks inherent in the Interpretation of engineering and geologic data; therefore, the estimates included in this release
therefore necessarily represent only informed professional judgement

Table 2 contains a summary of the economic assumptions that have been used to calculate the reserve and value
estimates, including forecast oif and gas production, oil and gas prices, sales, production taxes, operating expenses and
capital expenditure. Detailed annual projections for these inputs are provided in Annexure 2 of this announcement.
Further information relating to these assumptions is provided in sections 1.2 to 1.6 of Annexure 1.

The reserve and value estimates are prepared on the assumption that the circumstances relating to global financial
markets, taxes, marketing, legal, environmental, social and government conditions remain constant. The Company notes
that the acreage is located in an area with a stable legal, government and social regime. Environmental assessment and
approvals for existing development have been obtained and maintained by the operators, and no new environmental
approvals are expected to be required for the PUD reserves

Table 2. Summary of Project Economics, Key Inputs and
Assumptions

Descripon Value

Net Oil Froduction MBBLS 1692425
Net Gas Production MMCF ' 42,604.56
Net Of Price US$/BBL | ss-5147
Net Gas Price US$/MCF . 234-245
Total Net Soles US$ 000's ' 79,565.50
Total Operating Expenses USE 000's ' 1692425
Total Operating Cashfiow US$000's ‘ 62,604.56
Total CAPEX US$ 000's ‘ 24B63.75
BFIT Net Cashfiow LS$ 000's ' 3774081
Discounted BFT Net‘Coshhow (NPVig| US$ O00's . 12,495.74
*Notes:

1. Total Operating Expenses — includes Ad-Valorem and Procucson Taxes

2. Total CAPEX - includes tangibie and intangibie dnlling and completion costs,

and surface production faciites

3. BFIT - Bedore Federal Income Tax

20



3. Maiden Reserve Report (cont.)

1.  MATERIAL ECONOMIC AND OTHER ASSUMPTIONS (CONT.)

11  General (cont.)

There is a risk that the forecast information dernved using these assumptions may materially differ from the actual results. Circumstances which may result in the actual results being lower
than the forecast estimates include but are not limited to:

oil and gas price fluctuation;

increases in operating costs and capital (drilling and completion) costs;
changes in government policy including tax regimes;

decreases in demand for oil and gas products;

exchange rate volatility:

operational risk and mechanical fallure;

the risk that reserve estimales are higher than actual reserve quantities, and
failure of the relevant operator to carry out its duties

In addition to the above risks which are applicable to all reserve categones, further capital expenditure will be required to develop the PUD category reserves. There is a risk that these
reserves will remain undeveloped if the Company is unable to obtain the additional capital required for the development of the PUD reserves on terms acceptable to the Company. However,
the Company expects debt or equity finance to be readily available for development of the PUD projects. This expectation is based on previous experience and the history of funding provided
{0 other o and gas entities operating similar projects within the Anadarko Basin and surrounding areas

1.2 Basis for valuation
The valuation information in this presentation has been prepared in accordance with the guidelines in the Petroleum Resources Management System (PRMS).

Financial projections including net cashfiows (before federal income tax (BFIT), and after federal income tax (AFIT)) in this presentation are based on detailed financial modelling using a
discounted cash flow analysis and include assumptions on oil and gas prices, discount rate. production estimates, reserve life estimates, operating cost estimates, capex estimates and state
ad-valorem and production taxation assumptions. These estimates and assumptions are subject to change and as additional information becomes avaiiable these estimates are likely to
change and impact these financial projections. As a result, these estimates of future net cashflows and other estimates are, by nature, forward locking statements and subject to the same risks
as other forward-looking estimates.

The estimated fulure net revenue consists of that revenue which is expected to be realized from the sale of estimated net petroleum reserves after the deduction of royalties, production taxes,
direct operating costs and required capifal expenditures, where applicable. Net Present Value (NPV,,) estimates are the net present value of future net revenue. before federa! corporate taxes
and using a discount rate of 10%. The estimated future net revenue values utilised do not necessarlly represent the fair market value of Brookside's interest in these propenty interests. The
discount factor and adjustments are considered reasonable considering the nsks involved, included but not limited to poorer than anticipated results, commaodity market price vanations and
operator decisions and mechanical fallure.

21



3. Maiden Reserve Report (cont.)

1. MATERIAL ECONOMIC AND OTHER ASSUMPTIONS (CONT.)

1.3  Forecast production rates and petroleum reserves

Petroleum reserves have been estimated based on the expected quantities of production per well over the economic life of the well, determined wath reference to the expected economic limit
as defined in PRMS. The estimate of petroleum reserves has been prepared by Black Mesa utilising a deterministic estimation method. The respective well log records are maintained and
presented by Black Mesa For those wells with sufficient production history, the reserve estimates are based on the extrapolation of established performance trends. Reserves for other
producing and non-producing properties have been estimated using an analogy with the performance of comparable wells and a comparison with the volumetric indicated reserve. Extraction
methods deployed to recover the reserves estimated in this report include natural flow and vanous artificial lift mechanisms, including rod pumps and/or gas lift.

1.4 Forecast development and operating costs

All evaluations of future nel revenue are after deduction of Black Mesa's “back-in after payout® (as set out in the Drilling Program or the Acquisitions Program Agreements), royaities, drilling
and development costs, production costs and well abandonment costs. The operating expenses on all the properties include the COPAS overhead charges where approprate and any routine
charges for periodic and recurring service jobs, etc. on each well. The operating expense also includes charges for applicable taxes and insurance. Lease and well operating costs are held
constant. Surface and well equipment salvage values where assumed lo be equal to the well plugging and field abandonment costs at the time that the reserves on each property reach
economic depletion. For PDP reserves, estimated costs are based on actual costs incurred prior to the evaluation date. For PUD reserves, estimated costs are based on Black Mesa's best
estimates of operating and capital costs based on past experience evaluating wells that produce at similar depths. producing volumes, and production phase.

1.5 Tax Considerations
The NPV, value as stated in this presentation is calculated based on estimated net revenue after the deduction of production {axes (being state and federal ad valorem taxes) but before the
deduction of federal corporate tax. The current federal corporate tax rate is 21%.

1.6 Forecast product prices

The product prices which were used to calculate net revenue are based on the benchmark prices for both oil and gas sel out in Table 3. Forecast oll and gas prices applicable to each
individual well are based on the benchmark prices but have been adjusted for quality, energy content, transportation fees and regional price differences. The forecast il and gas prices were
held constant for the life of the well. The actual prices that will be received may be more or less than those projected

Table 3. Product Pricing Benchmark for Oil and Gas

Year 2018 2019 2020 2021 2022 Lite
Natural Gas (US$/Mcf) 285 285 285 | 285 | 285 285
Oil (US$/Barrel) 40 40 &0 &0 | &0 &0
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3. Maiden Reserve Report (cont.)

2. INFORMATION REQUIREMENTS ~ CHAPTER 5 OF THE ASX LISTING RULES

21 LR 5.26.4 and 5.26.5 Lease Fuel and Reference Point
The estimated net reserves, fulure net revenues and NPV, values contained in this report are net of any lease fuel volumes and are calculated at the point of sale (reference point) using
actual realised pricing and adjusted for quality, energy content, transportation fees and regional price differentials

2.2 LR5.30:

The Company’s non-operated Working Interest ieasehold is located in the Anadarko Basin, Oklahoma (STACK and SCOCP Plays). The reserves outlined in this report are from a
combination of producing horizontal welis drilling in the Meramec and Woodford formations and the attendant proved undeveloped locations that these producing wells have defined. The
report also includes a smail amount of probable reserves

2.3 LR 5.31.1 Material Economic Assumptions:
Refer to Section 1 of this Appendix 1 for details of the matenal economic assumptions.

24 LR 531.2 Overview of Operatorship of Production:

The leasehold workings interests held by Brookside were acquired pursuant to the terms of the Drilling Program Agreement with Black Mesa, Development at the well bare and unit level is
governed by standard binding pooling agreements for non-operated properties in Okiahoma. The various operators are named in Appendix 1. The day to day operation of production and
development activities {govemed by various binding pooling operating agreements) is supervised by Black Mesa on behalf of Brookside and its wholly owned subsidiary BRK Oklahoma.

2,5 LR 5.31.3 Types of permits held by BRK in respect of the reported reserves:
The permits are non-operaled Working Interest leasehold interests and are more fully described in Appendix 1. These permits maintain thewr Authority to the leasehold prospects through the
ownership of the relevant Working Interest and via the vanious binding pooling operating agreements,

2.6 LR 5.31.4 Description of analysis of petroleum reserves

Refer to Section 1.3 of this Appendix 1 for assumptions relating to analysis of petroleum reserves. For the reserves in the PUD category, first sales are assumed to be achieved from
December 2018 through to December 2023. It is expected that production derived from PUD reserves will be sold through the same infrastructure and markets which current production is
delivered. No new environmental approvals are expected o be required for the PUD reserves  Further capital expenditure will be required to develop the reserves in the PUD category

For those wells with sufficient production history, the reserve estimates are based on the extrapolation of established performance trends. Reserves for other producing and non-producing
properties have been estimated using an analogy with the performance of comparable wells and a comparison with the volumetric indicated reserve. The deterministic method was used to
prepare these estimates. Extraction methods deployed 1o recover the reserves estimated in this report include natural flow and vanous artificial lift mechanisms, including red pumps and/or gas
lift,

23



3. Maiden Reserve Report (cont.)

2. INFORMATION REQUIREMENTS ~ CHAPTER 5 OF THE ASX LISTING RULES (CONT.)

2.7 LR 5.31.5 Estimated Quantities (in aggregate) to be recovered:
As a consequence of the continued and additional works carried out on Brookside's leasehold assets in accordance with the Drilling Program Agreement. the Reserves and estimated
quantities of petroleum reserves are detailed in Table 1.

2.8 LR 5.31.6 Statement in relation to Undeveloped Petroleum Reserves:
Status of project - Brookside and Black Mesa believe that sufficient technical data is now available across Brookside's non-operated leasehold interests, and sufficient reserves have been
certified, to make a decision to develop the fields further.

Development timing - Further work on field development is required and any decision to develop mus! be made collectively by the operating participants and governed by the standard
binding agreements. In accordance with the Dnlling Program Agreement, Black Mesa Is engaged by Brookside to manage the technical and administrative process.

Marketing arrangements - The Drilling Program Agreement also facilitates for Brookside, the right to take and market its own share of oil and gas pursuant to the relevant working Interest in
lease hold assets.

Access to transportation Infrastructure - Currently, the transportation infrastructure for oil and gas is in place. Third party infrastructure exists and Is being ulilised.
Environmental approvals - Environmental assessment and approvals for any leasehold development have been obtained and maintained by the operators.
29 LR5.31.7 Land area and number of wells

The estimates of pefroleum reserves in this announcement are based on data from a total of 149 wells located within the leases listed in Appendix 1. These leases cover a total area of
approximately ~523 net Working Interest and Mineral acres.
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3. Maiden Reserve Report (cont.)

ANNEXURE 2 - Summary of Project Economics, Key Inputs and Assumptions
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3. Maiden Reserve Report (cont.)

ANNEXURE 2 - Summary of Project Economics, Key Inputs and Assumptions (cont.)

GROSS Working Interest Net Revenue Interest

INITIAL INTEREST 1 0.02 0.016

OIL RESERVES, MB 49,390.70 852.763 700.478

GAS RESERVES, MMF 991,309.18 20527 85 16492 862
REVENUE, M$ 5,288,236.54 97652 576 79565.52

OPER. EXPENSE, M$ 72244845 13050.742 13050.742

CAPEX TANGIBLES, M$ - 2176.882 2176.882

CAPEX INTANGIBLES, M$ - 22686.876 22686.876

BFIT AFIT Discount Rate BFIT NPV AFIT NPV

RATE OF RETURN, PCT. 100 100 5 20,749.42 12,656.30
UNDISC. PAYOUT, YRS. 08 0.89 9 13,748.83 8,335.51
DISC. PAYOUT, YRS. 0.81 092 10 12,495.74 7,562.48
UNDISC. NETAINVESTMENT 252 1.93

DISC. NET/INVESTMENT 1.76 1.46

DISCOUNT % 10

LIFE, YRS. 4525
GROSS WELLS 149
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3. Maiden Reserve Report (cont.)

Appendix 1. — As per LR 5.31.3 - BRK Leasehold Interests and Operators
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3. Maiden Reserve Report (cont.)

Appendix 1. — As per LR 5.31.3 - BRK Leasehold Interests and Operators (cont.)
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4. Notes

Anadarko Leasing Facility. Anadarko Leasing, LLC is a wholly owned subsidiary of Brookside, incorporated solely for the purpose of acquiring Working Interest
leasehold acreage in the Anadarko Basin Plays in Oklahoma on behalf of Brookside and pursuant to the Dnlling Program Agreement between BRK Oklahoma and
Black Mesa. The agreement between Anadarko Leasing (Borrower) and OEC is for a US$4,000,000 facility (to be drawn at the Borrowers discretion in tranches of at
least US$250,000). The fadility will mature on 31 December 2020 and the Borrower is permitted to repay the Facility in whole or in part at any time without penalty.
Amounts drawn under the facility will be secured only by the Borrowers interest in future Working Interest leasehold acreage that is acquired by the Borrower pursuant
to and subject to the terms of the Dnlling Program Agreement between the Borrower and Black Mesa. The facility shall bear interest at a rate per annum equal to 12%
(payable quarterly in amears on drawn amounts). There are no other fees or charges payable by the Borrower for this facility and there is no asset level or other equity
burden associated with the facility. Amounts drawn by the Borrower under the facility shall be used to fund leasing in the Anadarko Basin Plays in Oklahoma and for
general working capital, and general corporate purposes.

STACK-A Drilling Joint venture. BRK Oklahoma will contribute its non-operated working interest in the Joint Venture Wells and STACK-A Joint Venture Pty Ltd will
provide US$3,500,000 in loan funding to the joint venture (Cash Contribution) fo fund BRK Oklahoma’s share of the drilling and completion costs of the Joint Venture
Wells. The Joint Venture will fund (from the Cash Contribution) 100% of BRK Oklahoma’s share of the cost to drill and complete the Joint Venture Wells. All amounts
advanced by STACK-A Joint Venture Pty Ltd to the STACK-A Drilling Joint Venture will be repaid in prionty out of BRK Oklahoma’s net revenue from the Joint Venture
Wells, and thereafter the STACK-A Drilling Joint Venture will deliver to STACK-A Joint Venture Pty Ltd (or its nominee) a 25% net revenue interest in the Joint Venture
Wells.

Note the following regarding the operation of the agreements between BRK Oklahoma Holdings, LLC (BRK Oklahoma) (wholly owned subsidiary of Brookside) and its
partner and manager of US operations Black Mesa Production, LLC (Black Mesa). In relation to acquisition or drilling proposals introduced by Black Mesa to BRK
Oklahoma in the three year period commencing in calendar year 2015 and continuing until 31 December 2018, and pursuant to the Acquisition Program Agreement
(APA) and the Drilling Program Agreement (DPA) (each agreement being between Black Mesa and BRK Oklahoma), the Company’s wholly-owned subsidiary BRK
Oklahoma has agreed to commit US$10 million to either: an acquisition or acquisitions (pursuant to the APA); or a drilling program or programs (pursuant to the DPA);
or a combination of an acquisition or acquisitions and drilling program or programs. Under the APA, Black Mesa may notify BRK Oklahoma of an acquisition proposal;
and BRK Oklahoma has the nght to approve or reject proposals presented to it by Black Mesa. A project acquired pursuant to the terms of the APA is subject to Black
Mesa's 18.75% (working interest) back-in after payout. Under the DPA, Black Mesa will notify BRK Oklahoma of geographic areas that Black Mesa considers to be
appropriate in which to establish production of oil, gas and/or other hydrocarbons. Black Mesa will provide a proposal to BRK Oklahoma prior to commencement of
any drilling or similar operation. No activities will occur under a proposal made to BRK Oklahoma without BRK Oklahoma's prior acceptance of the proposal. A project
acquired pursuant to the terms of the DPA is subject to Black Mesa’s 25% (working interest) back-in after payout. These agreements (the APA and the DPA), together
with the Operating Agreement (announced on 7 December 2015) provide BRK Oklahoma with flexibility to raise capital that may be required for any approved
acquisitions and/or drilling proposals from a wide range of sources. Under the terms of the Operating Agreement (pursuant to which BRK Oklahoma acquired a 15%
interest in Black Mesa) BRK Oklahoma has funded its share (US$937,800) of a general and administration budget for Black Mesa.
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5. Glossary

APO WI Alfter pay out working interest

AFIT Alter Federal Income Tax

AOI Area of Interest

Bbl An oilfield barrel. a volume of 42 US gallons

BFIT Before Federal Income Tax

BOE Bormrels of Oil Equivalent

COPAS Council of Petroleum Accountonts Societies

Development Unit | Development Unit or spacing unit i the geographical aree in which an initial oil and/or gas
well is drilled and produced from the geological formation lisled in a spacing order. The
spacing unit communitizes all interest owners for the purpose of sharing in production from
ol and/or gos wells in the unit, A spacing order establishes the size of the unit; nomes the
farmations included in the unit. divides the ownership of the unit for the formations into the
“royally interest" and the “working interest”; Only one well can be dilled and completed in
each common source of supply. Additional wells may be drilled in a Development Unit, bul
only after an Increased Density Order is issued by the Oklohoma Corporation Commission.

Mboe 1,000 barrels of oil equivalent

Mct 1,000 cubic feet

MMboe 1,000,000 barmrel of oil equivalent

NPVie The net present value of future net revenue, before income taxes and using o discount rate
of 10%.

PDP Proved Developed Producing Reserves

Pooling The pooling agreements facilitote the development of oll and gas wells and drilling units.

Agreemenls These binding pooling ogreements ore between the Compony and the operators as
specified in Appendix 1.

PUD Proved Undeveloped Reserves

Reserve These reserve calegories are lolalled up by the measures 1P, 2P, and 3P, which cre

Categorles inclusive of all reserves types:
o "IP reserves’ = proven reserves [both proved developed reserves + proved undeveloped

reserves).
e "2P reserves’ = |P (proven reserves) + probable reserves, hence "proved AND probable.”
e 3P raserves’ = the sum of 2P (proven reserves + probable reserves) + possible reserves, all
3Ps “proven AND probable AND possible.

STACK Sooner Trend Anadarko Basin Caonadian ond Kingfisher Counties - oil and gas play in the
Anadarko Bosin Oklahoma

SCOOP South Central Oklahoma Oil Province - oil and gos play in the Anadarko Bosin Oklohoma

SWISH AOI Description of Brookside's Area of Interest in the SCOOP Play

Working Inferest

Percenlage of ownership in a lease granting its owner the right 1o explore, drill and
produce ol and gas from a tract of property. Working interest owners are obligated to pay
o comesponding percentage of the cost of leasing. driling. producing ond operating a well
or unit
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