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To: Company Announcements Office
The information contained in  this

transmtission is confldenttal and may Company: ustrali .

be privileged. |t is intended only for pany A ralian Stock Exchange

the use of the Individual or entity to

whan i s sqdrossed. 1 you bava Fax Number: 011-61-2-9778-0999 or 011-61-20347
received this transmission I arror,

please notify us immediately and 0005

retum the criginal transmission to us,

Fhank you for your co-operation. From: Mark Pereira, Corporate Secretary —

Dundee Corporation

Date: June 10, 2020

Total Pages: 4

1 Adelaide Street East, 20th Floor, Taranto, ON, M5 2v9
Tal: 418-365-57723
iy Fox: 416-283-4536
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Form 603

Corporations Act 2001
Section 671B

Notice of Inltlal substantial holder

Ta Company Name/Scheme Saturn Metals Limited

ACN/ARSN 43 619 438 4948

1. Details of substantial holder (1)

Narme Dundes Corporation and its asscclates lizted below

AGN/ARSN (if applicable) N/A

The halder bacame & substantial holderon 2020/06/10

2. Details of voting power

The total number of votes attached to all the voting =hares in the company o voting interests in the scheme that the substantial kalder or
an aszociaie (2) had a relevant interest (3) in on the date the substantizl halder became a substantial holder are as follows:

Clags of serurities (4) Number of sacurities Perzon's votse {5) Voting power (&)

Ordinary Shares 5,000,000 5,000,000 5_94%

3. Details of relevant interestz

The nature of the relevant interest the substantlal halder or an assaciate had in the following voting securities on the date the substantfal
halder became a substantial holder are as follows:

Holder of relevant interest Matura of relevant interest (7) Class and number of cecuritiss
Dundee Corporation Acquizition on Market g];gggéﬂnﬂ Ordinapy

4. Details of present reglgtered holders
The persons registerad a5 halders of the sacurities raferred 16 In paragraph 3 above are as follows;

Holder of relevarnt Registerad holder of Fersan entitled ta be Class and number of securitieg

intarest securitles registered as holder (8)

Lundee Resources bundss Rexources Dundee Resources 4,000,000 Ordinary

Limited Limited Limited Shares

Goodman & Company, Goodiman & Company, Goodman & Company, . .

Invastment Counsel Investimnt Counsel Investment Coutisml 1,000,000 Ordinary
Shares

Inc. Ina., Ine,

5. Consideration

The consideration paid for each relevant inlerest referred to in paragraph 3 above, ang acqulrad In the four monthe prior to the day that the
substantial holder became a substantial holder is ag follows:

Holdar of relavant Date of acquisition Consideration (%) ' Class and number of sesurities
intereat '
ash Nar-cash
30.45 per
Dundee Regourcas share for 4,000,000 Ordinary
. 20 ! !
Limited June 10, 20 total of Sharas
£1,800,000
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50.45 per
Goodman & Company, .
Investment Counsel Tune 10, 2020 share feor 1,000,000 Ordinary
Inc total of Shares
- £450, 000
6. Aaapclates

The reasons the persons named in paragraph 3 above are associates of the substantisl holder are as follows:

Narne and ACN/ARSN (if applicable) MNature of association

Dundee Resourcea Limited Whelly owned subsidiary of Dundes Corporation

Goodman & Company,

Investment Counsel Inc. Whelly owned subsidiary of Dundee Corporation

7. Addrazsss ‘
The addresses of persong named in this form are as follows:;

MName . Addrass

1 adelaide Street East, Suite 2000, Toronte, Ontaris Canada
MBC 2ZV9

Dundee Corporation

Dundee Rescurces Limited

and Goodman £ Company, 1 Adelaide Street East, Suite 2000, Toronto, Ontaric Canada

Investment Counsel Ine. M3C 2v8
A E—
Slgnature
print narme Mark Pateira capacity Corporate Zecretary
[
sign here VR date 2020/06/10

DIRECTIONS

(1)  Kfthere are a number of substantial holders with similar ar related relevant interests (eg. a corporation and its related carporations, or the
manager and trustee of an equity trust), the names could be ineluged \n an annexura to the form. i the relevant Interests of a group of
peérsons are essentially aimilar, they may he referred to throughout the form as 2 specifically named group if the membership of sach
group, with the names and addrezees of membars Is claatly set out in paragraph 7 of the famn.

(2} Beethe definition of "assortate” in seetion 9 of tha Corparations Act 2001
(3) Ses the definition of "rslevant interest” in sections 608 and 671B(7) of ihe Corporations Act 2001
(4)  The voting shares of a c&mpany consfitute one class unless dividad into separaie classes.

(5) The total number of votas attached to all the voting shares in the company or votlng irterests in the schems (if any) that the person ar an
associate haz a relevant interest in,

(6) The parzon's votes divided by the total votes in the bady corporate gr scheme multiphed by 100.

{7} Inciude details of:

() &y refevant agrsament or other circumstances by which the relevant inlereai was acquired . If subsection 6718(4) applies, a eopy of
any docurmant setfing ouf the tarms of any relevant agrasmant, and a statement by the person giving fult and accurate details of any
contract, scheme or arrangament, must accompany this form, tagether with 8 written statement eartifying this contract, scheme or
arrangament; and

(¢}  any qualification of the power of a person to exercise, control the exercise of, or INTuence the exarcise of, the voting powers or
dispoaal of the securitles to which the relavant interast relates (indlcating clearly the particular securlties to which the qualification
applies).

Swe tha definition of "relevant agreement” In section 9 of the Gorporationa Act 2001.

(B) it the substantlal holder is unabla to determine the Igently of the perton { ag. if the relevant interest arises because of an aption} write
“uriknown”.

(9) Details of the consideration must include any and all benefits, maney and other, that any person from whom a relevant interast was
acguirad kas, or may, become entited to recelve in refation to that scquisition, Detalls must be included even if the benefit is conditional on
the happening ar nat of a cantingency. Detalls must ba included of any benefit pald on bahalf of the substantial halder ar its asacciat in
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relation to the acquisitions, even if they are not paid directly ta the person from whom tha relevant interest was acquired.




