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LION ONE COMMENCES DRILLING AT NAVILAWA TUVATU, FUI

North Vancouver, B.C., June 11*", 2020. Lion One Metals Limited (TSX-V: LIO) (OTCQX: LOMLF) (ASX: LLO)
(“Lion One” or the “Company”) is pleased to announce its #2 diamond drill has commenced drilling at a
newly defined high-grade target called Biliwi within the new Navilawa tenement. In a news release dated
February 19", 2020, Lion One discussed discovery of high-grade surface samples at Biliwi that included
60.4 g/t Au over 0.40 m, 94.8 g/t Au over 0.40 m, 17.90 g/t Au over 0.75 m and 83.60 g/t Au over 0.45 m.
The first hole has been planned to test the Biliwi lode at a depth of approximately 55 m below surface.
Further step-out holes are planned at Biliwi subsequent to successful interception of the targeted lode.

Surface sampling has recommenced within the Navilawa tenement since beginning of the dry season a
couple weeks ago with current effort focused around the Banana Creek prospect where surface samples
collected earlier this year yielded 19.4 g/t Au over 0.85 m, 10.83 g/t Au over 1.00 m and 35.30 g/t Au over
0.45 m. Lion One believes Banana Creek is emerging as a very high priority greenfields target in need of
near-term drill testing. Further work is planned at the Matanavatu prospect where earlier surface samples
returned 32.30 g/t Au over 0.65 m, 35.88 g/t Au over 0.60 m, and 53.60 g/t Au over 0.13 m. Lion One
anticipates testing multiple new high priority greenfields drill targets within the Navilawa tenement this
dry season which continues until late-year.

At Tuvatu, the #1 diamond drill is currently drilling hole TUDDH497 at the same azimuth but 6 degrees
steeper than recently completed hole TUDDH496. Both of these holes test the east-west trending Murau
lodes, part of the Tuvatu West lode network. Stephen Mann, Managing Director of Lion One commented
“We are very excited by the structures identified in the last few holes (TUDDH 494, 495, 496 and 497). We
have clearly demonstrated that the structural corridors highlighted in the CSAMT geophysical survey are
real and are the host of mineralising fluids. The intervals drilled into these structural corridors have
intersected zones of very good alteration including pyrite, carbonate and alkaline feldspars, as well as
traces of base metals which have proven to be good pathfinders. In addition, several very fine specks of
visible gold have also been recognised. The lodes at Tuvatu West have returned previously reported very
high grade intersections including TUDDH371 14.99m @14.28 g/t Au (see News Release 15 July 2013),
TUDDH365 4.31m @ 14.95 g/t Au, and TUDDH364 6.43m @12.74 g/t Au (see News Release 15™ May
2013), and it is expected that TUDDH496 and 497 will add significantly more geological information in the
area.” Assays from both of these holes will be reported to the market once they have been finalised.

Upon completion of hole TUDDH497, the #1 rig will return to the same drill pad as deep drill holes
TUDDH494 and TUDDH495. Following a review of the core in both TUDDH494 and 495 by the Lion One
geologist and the Company’s drilling team, it has been determined that re-entering those holes as planned
was too high a risk for loss of equipment. Consequently, an adjacent hole will be completed to test the
depth extent of TUDDH495 following the completion of TUDDH497. The Company now has received the
smaller diameter NQ drill rods ensuring the target depth of around 1000m is attainable. Both TUDDH494
and TUDDH495 targeted deep parts of the main north-south trending Tuvatu lode system. Lion One
believed these holes would begin to confirm the presence of deep-seated lodes and lode feeders in this
area. Additional deep drill holes are planned under the Tuvatu resource area to further elucidate the lode
system at depth.
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In a news release dated April 30", 2020, Lion One announced it has purchase a third drill rig. The arrival
of this drill rig into Fiji has been delayed overseas due to the current pandemic and is now expected to be
shipped late July. The addition of this rig will enable Lion One to successfully complete its goal of drilling
in excess of 20,000 m of diamond core across the entire Tuvatu gold project over the next 12 months.

Qualified Person

The scientific and technical content of this news release has been reviewed, prepared, and approved by
Mr. Stephen Mann, P. Geo, Managing Director of Lion One, who is a qualified person pursuant to National
Instrument 43-101 — Standards of disclosure for Mineral Projects (“NI-43-101).

About Tuvatu

The Tuvatu gold deposit is located in on the island of Viti Levu in the South Pacific island nation of Fiji. The
mineral resource for Tuvatu as disclosed in the technical report “Tuvatu Gold Project PEA”, dated June 1,
2015, and prepared by Mining Associates Pty Ltd of Brisbane Qld, comprises 1,120,000 tonnes indicated
at 8.17 g/t Au (294,000 oz. Au) and 1,300,000 tonnes inferred at 10.60 g/t Au (445,000 oz. Au) at a cut-off
grade of 3 g/t Au. The technical report is available on the Lion One website at www.liononemetals.com
and on the SEDAR website at www.sedar.com.

About Lion One Metals Limited

Lion One’s flagship asset is 100% owned, fully permitted high grade Tuvatu Alkaline Gold Project, located
on the island of Viti Levu in Fiji. Lion One envisions a low-cost high-grade underground gold mining
operation at Tuvatu coupled with exciting exploration upside inside its tenements covering the entire
Navilawa Caldera, an underexplored yet highly prospective 7km diameter alkaline gold system. Lion One’s
CEO Walter Berukoff leads an experienced team of explorers and mine builders and has owned or
operated over 20 mines in 7 countries. Asthe founder and former CEO of Miramar Mines, Northern Orion,
and La Mancha Resources, Walter is credited with building over $3 billion of value for shareholders.

On behalf of the Board of Directors of
Lion One Metals Limited

“Walter Berukoff”

Chairman and CEO

For further information

Contact Investor Relations

Toll Free (North America) Tel: 1-855-805-1250
Email: info@liononemetals.com

Website: www.liononemetals.com

Neither the TSX Venture Exchange nor its Regulation Service Provider accepts responsibility for the adequacy or accuracy of this release.

This press release may contain statements that may be deemed to be "forward-looking statements" within the meaning of
applicable Canadian securities legislation. All statements, other than statements of historical fact, included herein are forward
looking information. Generally, forward-looking information may be identified by the use of forward-looking terminology such as

"plans", "expects" or "does not expect", "proposed", "is expected”, "budget", "scheduled”, "estimates", "forecasts", "intends",
"anticipates" or "does not anticipate”, or "believes", or variations of such words and phrases, or by the use of words or phrases
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which state that certain actions, events or results may, could, would, or might occur or be achieved. This forward-looking
information reflects Lion One Metals Limited’s current beliefs and is based on information currently available to Lion One Metals
Limited and on assumptions Lion One Metals Limited believes are reasonable. These assumptions include, but are not limited to,
the actual results of exploration projects being equivalent to or better than estimated results in technical reports, assessment
reports, and other geological reports or prior exploration results. Forward-looking information is subject to known and unknown
risks, uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of Lion One
Metals Limited or its subsidiaries to be materially different from those expressed or implied by such forward-looking information.
Such risks and other factors may include, but are not limited to: the stage development of Lion One Metals Limited, general
business, economic, competitive, political and social uncertainties; the actual results of current research and development or
operational activities; competition; uncertainty as to patent applications and intellectual property rights; product liability and lack
of insurance; delay or failure to receive board or regulatory approvals; changes in legislation, including environmental legislation,
affecting mining, timing and availability of external financing on acceptable terms; not realizing on the potential benefits of
technology; conclusions of economic evaluations; and lack of qualified, skilled labour or loss of key individuals. Although Lion One
Metals Limited has attempted to identify important factors that could cause actual results to differ materially from those
contained in forward-looking information, there may be other factors that cause results not to be as anticipated, estimated or
intended. Accordingly, readers should not place undue reliance on forward-looking information. Lion One Metals Limited does not
undertake to update any forward-looking information, except in accordance with applicable securities laws.
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