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ARGENT MINERALS LIMITED 

ACN 124 780 276 

NOTICE OF GENERAL MEETING 
 

 

Notice is given that the Meeting will be held at: 

TIME:  11:00 am (WST) 

DATE:  24 July 2020 

PLACE:  Suite 1 

295 Rokeby Road 

SUBIACO WA  6008 

 

 

 

The business of the Meeting affects your shareholding and your vote is important. 

This Notice of Meeting should be read in its entirety.  If Shareholders are in doubt as to how 

they should vote, they should seek advice from their professional advisers prior to voting. 

The Directors have determined pursuant to Regulation 7.11.37 of the Corporations 

Regulations 2001 (Cth) that the persons eligible to vote at the Meeting are those who are 

registered Shareholders at 5.00pm on 22 July 2020. 
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BUS INESS  OF THE  MEET ING  

AGENDA 

1. RESOLUTION 1 – RATIFICATION OF PRIOR ISSUE OF SHARES – LISTING RULE 7.1  

To consider and, if thought fit, to pass, with or without amendment, the following 

resolution as an ordinary resolution: 

“That, for the purposes of Listing Rule 7.4 and for all other purposes, 

Shareholders ratify the issue of 90,000,000 Shares on the terms and conditions 

set out in the Explanatory Statement.” 

Voting Exclusion Statement:   

The Company will disregard any votes cast in favour of Resolution 1 by or on behalf of a 

person who participated in the issue or is a counterparty to the agreement being 

approved or an associate of that person or those persons.   

 

However, this does not apply to a vote cast in favour of the Resolution by: 

(a) a person as a proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with the directions given to the proxy or attorney to 

vote on the Resolution in that way; or 

(b) the Chair as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with a direction given to the Chair to vote on the 

Resolution as the Chair decides; or 

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity 

on behalf of a beneficiary provided the following conditions are met:  

(i) the beneficiary provides written confirmation to the holder that the 

beneficiary is not excluded from voting, and is not an associate of a 

person excluded from voting, on the Resolution; and 

(ii) the holder votes on the Resolution in accordance with directions given 

by the beneficiary to the holder to vote in that way. 

2. RESOLUTION 2 – RATIFICATION OF PRIOR ISSUE OF SHARES – LISTING RULE 7.1A  

To consider and, if thought fit, to pass, with or without amendment, the following 

resolution as an ordinary resolution: 

“That, for the purposes of Listing Rule 7.4 and for all other purposes, 

Shareholders ratify the issue of 5,833,335 Shares on the terms and conditions 

set out in the Explanatory Statement.” 

Voting Exclusion Statement:  

The Company will disregard any votes cast in favour of Resolution 2 by or on behalf of a 

person who participated in the issue or is a counterparty to the agreement being 

approved or an associate of that person or those persons.   

 

However, this does not apply to a vote cast in favour of the Resolution by: 

(a) a person as a proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with the directions given to the proxy or attorney to 

vote on the Resolution in that way; or 

(b) the Chair as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with a direction given to the Chair to vote on the 

Resolution as the Chair decides; or 

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity 

on behalf of a beneficiary provided the following conditions are met:  

(i) the beneficiary provides written confirmation to the holder that the 

beneficiary is not excluded from voting, and is not an associate of a 

person excluded from voting, on the Resolution; and 
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(ii) the holder votes on the Resolution in accordance with directions given 

by the beneficiary to the holder to vote in that way. 

3. RESOLUTION 3 – ISSUE OF SHARES TO RELATED PARTY – MR PETER WALL  

To consider and, if thought fit, to pass, with or without amendment, the following 

resolution as an ordinary resolution: 

“That , for the purposes of Listing Rule 10.11 and for all other purposes, 

approval is given for the Company to issue 5,000,000 Shares to Mr Peter Wall 

(or his nominee) on the terms and conditions set out in the Explanatory 

Statement.” 

Voting Exclusion Statement:  

The Company will disregard any votes cast in favour of Resolution 3 by or on behalf of Mr 

Peter Wall (or their nominee) and any other person who will obtain a material benefit as 

a result of the issue of the securities (except a benefit solely by reason of being a holder of 

ordinary securities in the Company) or an associate of that person or those persons. 

 

However, this does not apply to a vote cast in favour of a resolution by:  

(a) a person as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with directions given to the proxy or attorney to vote 

on the Resolution in that way; or  

(b) the Chair as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with a direction given to the chair to vote on the 

Resolution as the Chair decides; or  

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity 

on behalf of a beneficiary provided the following conditions are met:  

(i) the beneficiary provides written confirmation to the holder that the 

beneficiary is not excluded from voting, and is not an associate of a 

person excluded from voting, on the Resolution; and  

(ii) the holder votes on the Resolution in accordance with directions given 

by the beneficiary to the holder to vote in that way. 

4. RESOLUTION 4 – ISSUE OF SHARES TO RELATED PARTY – MR GEORGE KARAGEORGE  

To consider and, if thought fit, to pass, with or without amendment, the following 

resolution as an ordinary resolution: 

“That, for the purposes of Listing Rule 10.11 and for all other purposes, 

approval is given for the Company to issue 4,166,667 Shares to Mr George 

Karageorge (or his nominee) on the terms and conditions set out in the 

Explanatory Statement.” 

Voting Exclusion Statement:  

The Company will disregard any votes cast in favour of Resolution 4 by or on behalf of Mr 

George Karageorge (or their nominee) and any other person who will obtain a material 

benefit as a result of the issue of the securities (except a benefit solely by reason of being 

a holder of ordinary securities in the Company) or an associate of that person or those 

persons. 

 

However, this does not apply to a vote cast in favour of a resolution by:  

(a) a person as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with directions given to the proxy or attorney to vote 

on the Resolution in that way; or  

(b) the Chair as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with a direction given to the chair to vote on the 

Resolution as the Chair decides; or  

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity 

on behalf of a beneficiary provided the following conditions are met:  
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(i) the beneficiary provides written confirmation to the holder that the 

beneficiary is not excluded from voting, and is not an associate of a 

person excluded from voting, on the Resolution; and  

(ii) the holder votes on the Resolution in accordance with directions given 

by the beneficiary to the holder to vote in that way. 

5. RESOLUTION 5 – ISSUE OF SHARES TO RELATED PARTY – MR PETER MICHAEL  

To consider and, if thought fit, to pass, with or without amendment, the following 

resolution as an ordinary resolution: 

“That, for the purposes of Listing Rule 10.11 and for all other purposes, 

approval is given for the Company to issue 1,166,667 Shares to Mr Peter 

Michael (or his nominee) on the terms and conditions set out in the 

Explanatory Statement.” 

Voting Exclusion Statement:  

The Company will disregard any votes cast in favour of Resolution 5 by or on behalf of Mr 

Peter Michael (or their nominee) and any other person who will obtain a material benefit 

as a result of the issue of the securities (except a benefit solely by reason of being a holder 

of ordinary securities in the Company) or an associate of that person or those persons. 

 

However, this does not apply to a vote cast in favour of a resolution by:  

(a) a person as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with directions given to the proxy or attorney to vote 

on the Resolution in that way; or  

(b) the Chair as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with a direction given to the chair to vote on the 

Resolution as the Chair decides; or  

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity 

on behalf of a beneficiary provided the following conditions are met:  

(i) the beneficiary provides written confirmation to the holder that the 

beneficiary is not excluded from voting, and is not an associate of a 

person excluded from voting, on the Resolution; and  

(ii) the holder votes on the Resolution in accordance with directions given 

by the beneficiary to the holder to vote in that way. 

6. RESOLUTION 6 – ISSUE OF SHARES TO RELATED PARTY – MR EMMANUEL CORREIA  

To consider and, if thought fit, to pass, with or without amendment, the following 

resolution as an ordinary resolution: 

“That, for the purposes of Listing Rule 10.11 and for all other purposes, 

approval is given for the Company to issue 1,166,667 Shares to Mr Emmanuel 

Correia (or his nominee) on the terms and conditions set out in the 

Explanatory Statement.” 

Voting Exclusion Statement:  

The Company will disregard any votes cast in favour of Resolution 6 by or on behalf of Mr 

Emmanuel Correia (or their nominee) and any other person who will obtain a material 

benefit as a result of the issue of the securities (except a benefit solely by reason of being 

a holder of ordinary securities in the Company) or an associate of that person or those 

persons. 

 

However, this does not apply to a vote cast in favour of a resolution by:  

(a) a person as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with directions given to the proxy or attorney to vote 

on the Resolution in that way; or  

(b) the Chair as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with a direction given to the chair to vote on the 

Resolution as the Chair decides; or  
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(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity 

on behalf of a beneficiary provided the following conditions are met:  

(i) the beneficiary provides written confirmation to the holder that the 

beneficiary is not excluded from voting, and is not an associate of a 

person excluded from voting, on the Resolution; and  

(ii) the holder votes on the Resolution in accordance with directions given 

by the beneficiary to the holder to vote in that way. 

7. RESOLUTION 7 – APPROVAL TO ISSUE SHARES TO MR PETER WALL IN LIEU OF FEES 

To consider and, if thought fit, to pass, the following resolution as an ordinary 

resolution: 

“That, for the purposes of Listing Rule 10.11 and for all other purposes, 

approval is given for the Company to issue up to that number of Shares, 

when multiplied by the issue price, will equal $5,475 to Mr Peter Wall (or his 

nominee) on the terms and conditions set out in the Explanatory Statement.” 

Voting Exclusion Statement:   

The Company will disregard any votes cast in favour of Resolution 7 by or on behalf of Mr 

Peter Wall (or his nominee) and any other person who will obtain a material benefit as a 

result of the issue of the securities (except a benefit solely by reason of being a  holder of 

ordinary securities in the Company) or an associate of that person (or those persons).   

However, this does not apply to a vote cast in favour of the Resolution by:  

(a) a person as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with directions given to the proxy or attorney to vote 

on the Resolution in that way; or  

(b) the Chair as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with a direction given to the Chair to vote on the 

Resolution as the Chair decides; or  

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity 

on behalf of a beneficiary provided the following conditions are met:  

(i) the beneficiary provides written confirmation to the holder that the 

beneficiary is not excluded from voting, and is not an associate of a 

person excluded from voting, on the Resolution; and  

(ii) the holder votes on the Resolution in accordance with directions given 

by the beneficiary to the holder to vote in that way. 

 

Voting Prohibition Statement: 

A person appointed as a proxy must not vote, on the basis of that appointment, on this 

Resolution if: 

(a) the proxy is either: 

(i) a member of the Key Management Personnel; or 

(ii) a Closely Related Party of such a member; and 

(b) the appointment does not specify the way the proxy is to vote on this Resolution. 

However, the above prohibition does not apply if: 

(a) the proxy is the Chair; and 

(b) the appointment expressly authorises the Chair to exercise the proxy even though 

this Resolution is connected directly or indirectly with remuneration of a member 

of the Key Management Personnel. 

8. RESOLUTION 8 – APPROVAL TO ISSUE SHARES TO MR GEORGE KARAGEORGE IN LIEU 

OF FEES 

To consider and, if thought fit, to pass, the following resolution as an ordinary 

resolution: 

“That, for the purposes of Listing Rule 10.11 and for all other purposes, 

approval is given for the Company to issue up to that number of Shares, 

when multiplied by the issue price, will equal $32,500 to Mr George 
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Karageorge (or his nominee) on the terms and conditions set out in the 

Explanatory Statement.” 

Voting Exclusion Statement:   

The Company will disregard any votes cast in favour of Resolution 8 by or on behalf of Mr 

George Karageorge (or his nominee) and any other person who will obtain a material 

benefit as a result of the issue of the securities (except a benefit solely by reason of being 

a  holder of ordinary securities in the Company) or an associate of that person (or those 

persons).   

However, this does not apply to a vote cast in favour of the Resolution by:  

(a) a person as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with directions given to the proxy or attorney to vote 

on the Resolution in that way; or  

(b) the Chair as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with a direction given to the Chair to vote on the 

Resolution as the Chair decides; or  

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity 

on behalf of a beneficiary provided the following conditions are met:  

(i) the beneficiary provides written confirmation to the holder that the 

beneficiary is not excluded from voting, and is not an associate of a 

person excluded from voting, on the Resolution; and  

(ii) the holder votes on the Resolution in accordance with directions given 

by the beneficiary to the holder to vote in that way. 

 

Voting Prohibition Statement: 

A person appointed as a proxy must not vote, on the basis of that appointment, on this 

Resolution if: 

(a) the proxy is either: 

(iii) a member of the Key Management Personnel; or 

(iv) a Closely Related Party of such a member; and 

(b) the appointment does not specify the way the proxy is to vote on this Resolution. 

However, the above prohibition does not apply if: 

(a) the proxy is the Chair; and 

(b) the appointment expressly authorises the Chair to exercise the proxy even though 

this Resolution is connected directly or indirectly with remuneration of a member 

of the Key Management Personnel. 

9. RESOLUTION 9 – APPROVAL TO ISSUE SHARES TO MR PETER MICHAEL IN LIEU OF FEES 

To consider and, if thought fit, to pass, the following resolution as an ordinary 

resolution: 

“That, for the purposes of Listing Rule 10.11 and for all other purposes, 

approval is given for the Company to issue up to that number of Shares, 

when multiplied by the issue price, will equal $5,000 to Mr Peter Michael (or 

his nominee) on the terms and conditions set out in the Explanatory 

Statement.” 

Voting Exclusion Statement:   

The Company will disregard any votes cast in favour of Resolution 9 by or on behalf of Mr 

Peter Michael (or his nominee) and any other person who will obtain a material benefit 

as a result of the issue of the securities (except a benefit solely by reason of being a  holder 

of ordinary securities in the Company) or an associate of that person (or those persons).   

 

However, this does not apply to a vote cast in favour of the Resolution by:  

(a) a person as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with directions given to the proxy or attorney to vote 

on the Resolution in that way; or  

(b) the Chair as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with a direction given to the Chair to vote on the 

Resolution as the Chair decides; or  
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(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity 

on behalf of a beneficiary provided the following conditions are met:  

(i) the beneficiary provides written confirmation to the holder that the 

beneficiary is not excluded from voting, and is not an associate of a 

person excluded from voting, on the Resolution; and  

(ii) the holder votes on the Resolution in accordance with directions given 

by the beneficiary to the holder to vote in that way. 

 

Voting Prohibition Statement: 

A person appointed as a proxy must not vote, on the basis of that appointment, on this 

Resolution if: 

(a) the proxy is either: 

(i) a member of the Key Management Personnel; or 

(v) a Closely Related Party of such a member; and 

(b) the appointment does not specify the way the proxy is to vote on this Resolution. 

However, the above prohibition does not apply if: 

(a) the proxy is the Chair; and 

(b) the appointment expressly authorises the Chair to exercise the proxy even though 

this Resolution is connected directly or indirectly with remuneration of a member 

of the Key Management Personnel. 

10. RESOLUTION 10 – APPROVAL TO ISSUE SHARES TO MR EMMANUEL CORREIA IN LIEU 

OF FEES 

To consider and, if thought fit, to pass, the following resolution as an ordinary 

resolution: 

“That, for the purposes of Listing Rule 10.11 and for all other purposes, 

approval is given for the Company to issue up to that number of Shares, 

when multiplied by the issue price, will equal $5,475 to Mr Emmanuel Correia 

(or his nominee) on the terms and conditions set out in the Explanatory 

Statement.” 

Voting Exclusion Statement:   

The Company will disregard any votes cast in favour of Resolution 10 by or on behalf of Mr 

Emmanuel Correia (or his nominee) and any other person who will obtain a material 

benefit as a result of the issue of the securities (except a benefit solely by reason of being 

a  holder of ordinary securities in the Company) or an associate of that person (or those 

persons).   

 

However, this does not apply to a vote cast in favour of the Resolution by:  

(a) a person as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with directions given to the proxy or attorney to vote 

on the Resolution in that way; or  

(b) the Chair as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with a direction given to the Chair to vote on the 

Resolution as the Chair decides; or  

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity 

on behalf of a beneficiary provided the following conditions are met:  

(i) the beneficiary provides written confirmation to the holder that the 

beneficiary is not excluded from voting, and is not an associate of a 

person excluded from voting, on the Resolution; and  

(ii) the holder votes on the Resolution in accordance with directions given 

by the beneficiary to the holder to vote in that way. 

 

Voting Prohibition Statement: 

A person appointed as a proxy must not vote, on the basis of that appointment, on this 

Resolution if: 

(a) the proxy is either: 

(i) a member of the Key Management Personnel; or 

(ii) a Closely Related Party of such a member; and 

(b) the appointment does not specify the way the proxy is to vote on this Resolution. 
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However, the above prohibition does not apply if: 

(a) the proxy is the Chair; and 

(b) the appointment expressly authorises the Chair to exercise the proxy even though 

this Resolution is connected directly or indirectly with remuneration of a member 

of the Key Management Personnel. 

11. RESOLUTION 11 – RATIFICATION OF PRIOR ISSUE OF SHARES TO EXPLORATION 

MANAGER 

To consider and, if thought fit, to pass, with or without amendment, the following 

resolution as an ordinary resolution: 

“That, for the purposes of Listing Rule 7.4 and for all other purposes, 

Shareholders ratify the issue of 2,528,728 Shares on the terms and conditions 

set out in the Explanatory Statement.” 

Voting Exclusion Statement:  

The Company will disregard any votes cast in favour of the Resolution by or on behalf of a 

person who participated in the issue or is a counterparty to the agreement being 

approved (namely Clifton Todd MacGillivray) or an associate of that person or those 

persons. 

However, this does not apply to a vote cast in favour of the Resolution by: 

(a) a person as a proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with the directions given to the proxy or attorney to 

vote on the Resolution in that way; or 

(b) the Chair as proxy or attorney for a person who is entitled to vote on the 

Resolution, in accordance with a direction given to the Chair to vote on the 

Resolution as the Chair decides; or 

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity 

on behalf of a beneficiary provided the following conditions are met:  

(i) the beneficiary provides written confirmation to the holder that the 

beneficiary is not excluded from voting, and is not an associate of a 

person excluded from voting, on the Resolution; and 

(ii) the holder votes on the Resolution in accordance with directions given 
by the beneficiary to the holder to vote in that way. 

 

Dated: 23 June 2020 

By order of the Board 

 

 

 

George Karageorge 

Managing Director 

Argent Minerals Limited  
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No Voting in person 

Given the current COVID-19 circumstances and in the interests of public health and safety of our 

Shareholders, the Company is not able to allow Shareholders to physically attend the Meeting.  

Please refer to the information below on how Shareholders can participate in the Meeting.  

Voting by proxy 

All voting will be conducted by poll using proxy instructions received in advance of the Meeting.  

The poll will be conducted based on votes submitted by proxy and at the Meeting by Shareholders 

who have indicated that they intend to vote at the Meeting in accordance with the instructions set 

out below.  

The Directors instruct all Shareholders who would like to have their vote counted to either: 

(a) vote by lodging a proxy form prior to 11:00am on 22 July 2020 (WST) (Proxy Cut-Off Time) 

(recommended). 

Shareholders who wish to participate and vote at the Meeting should contact the Company at 

james@smallcapcorporate.com.au or by phone at (08) 6555 2950 prior to 11:00am(WST) on  22 July 

2020, at which point the Company will email you a personalised poll form for the purpose of voting 

on a poll at the Meeting. 

How Shareholders can participate: 

(a) Shareholders are strongly urged to appoint the Chair as their proxy.  Shareholders can 

complete the Proxy Form to provide specific instructions on how a Shareholder’s vote is to 

be cast on each item of business, and the Chair must follow your instructions.  Lodgement 

instructions (which include the ability to lodge proxies online) are set out in the Proxy Form 

attached to the Notice.  If a person other than the Chair is appointed as proxy, the proxy 

will revert to the Chair in the absence of the appointed proxy holder’s attendance at the 

Meeting. 

(b) Shareholders who intend to participate and vote on a poll at the Meeting must contact the 

Company at  james@smallcapcorporate.com.au or by phone at (08) 6555 2950 to notify the 

Company that you intend to participate and vote on a poll at the Meeting by emailing the 

Company a poll form.  You will also need to register and access the Shareholder Meeting 

by teleconference to follow the meeting and timing of the poll (see below).  After giving 

notice and following the Proxy Cut-Off Time, the Company will send you a personalised poll 

form.  The personalised poll form must be completed and returned to the Company after 

the poll has been called and prior to the close of polling.  During the Meeting, the Chair will 

notify you when and how you are able to complete and return the personalised poll form.  

The results of the Meeting will then be announced on the ASX in accordance with the Listing 

Rules. 

(c) Shareholders who have completed a proxy form but have not notified the Company that 

you intend to participate and vote on a poll at the Meeting will have an opportunity to 

participate in the meeting through the videoconference teleconference facility described 

below.  In this circumstance, the person you have appointed as proxy will cast your vote on 

your behalf.  Shareholders are encouraged to complete a Proxy Form to provide specific 

instructions to the Chair on how the Shareholder's vote is to be exercised on each item of 

business.  The Chair must follow your instructions.  Shareholders will not be permitted to 

appoint any other person as their proxy for the purposes of the Meeting.  

Chair's voting intentions 

The Chair intends to exercise all available proxies in favour of all Resolutions, unless the Shareholder 

has expressly indicated a different voting intention. 

Submitting questions  

Shareholders may submit questions in advance of the Meeting to the Company.  Questions must be 

submitted by emailing the Company Secretary at  james@smallcapcorporate.com.au by 22 July 

2020 Shareholders will also have the opportunity to submit questions during the Meeting in respect 

to the formal items of business.  In order to ask a question during the Meeting, please follow the 

instructions from the Chair. 

The Chair will attempt to respond to the questions during the Meeting.  The Chair will request prior 

to a Shareholder asking a question that they identify themselves (including the entity name of their 

shareholding and the number of Shares they hold). 

mailto:james@smallcapcorporate.com.au
mailto:james@smallcapcorporate.com.au
mailto:james@smallcapcorporate.com.au
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Remote attendance via teleconference 

The Meeting will be made accessible to all Shareholders via a teleconference, which will allow 

Shareholders to listen to the Meeting and ask questions in relation to the business of the Meeting.   

Shareholders who wish to participate in the Meeting can do so by requesting the teleconference 

details from the Company.  To request the teleconference details, Shareholders should email the 

Company Secretary at  james@smallcapcorporate.com.au by 22 July 2020. 

Further details on how to dial in to the videoconference will also be available on the Company’s 

website. 

 

Should you wish to discuss the matters in this Notice of Meeting please do not hesitate to contact 

the Company Secretary on +61 8 6555 2950 and at james@smallcapcorporate.com.au. 

  

mailto:james@smallcapcorporate.com.au
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EXPLANATORY STATEMENT  

This Explanatory Statement has been prepared to provide information which the Directors 

believe to be material to Shareholders in deciding whether or not to pass the Resolutions 

1. RESOLUTIONS 1 AND 2 – RATIFICATION OF PRIOR ISSUE OF SHARES - LISTING RULES 

7.1 AND 7.1A  

1.1 General 

As announced on 25 May 2020 and 1 June 2020, the Company has issued 

95,833,335 Shares at an issue price of $0.012 per Share to raise $1,300,000 

(Placement Shares). 

90,000,000 Placement Shares were issued pursuant to the Company’s existing 

capacity under Listing Rule 7.1 (being, the subject of Resolution 1) and 5,833,335 

Shares were issued pursuant to the existing Company’s 7.1A mandate which was 

approved by Shareholders at the annual general meeting held on 

22 October 2019. 

1.2 Listing Rules 7.1 and 7.1A 

Broadly speaking, Listing Rule 7.1 limits the amount of equity securities that a listed 

company can issue without the approval of its shareholders over any 12 month 

period to 15% of the fully paid ordinary securities it had on issue at the start of that 

12 month period. 

Under Listing Rule 7.1A however, an eligible entity can seek approval from its 

members, by way of a special resolution passed at its annual general meeting, to 

increase this 15% limit by an extra 10% to 25%.  

The Company obtained approval to increase its limit to 25% at the annual general 

meeting held on 22 October 2019. 

The issue of the Placement Shares does not fit within any of the exceptions to 

Listing Rule 7.1 or 7.1A and, as it has not yet been approved by Shareholders, it is 

currently using up part of the Company’s 25% limit in Listing Rules 7.1 and 7.1A, 

reducing the Company’s capacity to issue further equity securities without 

Shareholder approval under Listing Rule 7.1 and 7.1A for the 12 month period 

following the date of issue of the Placement Shares. 

1.3 Listing Rule 7.4 

Listing Rule 7.4 allows the shareholders of a listed company to approve an issue of 

equity securities after it has been made or agreed to be made.  If they do, the 

issue is taken to have been approved under Listing Rule 7.1 and so does not 

reduce the company’s capacity to issue further equity securities without 

shareholder approval under that rule. 

The Company wishes to retain as much flexibility as possible to issue additional 

equity securities in the future without having to obtain Shareholder approval for 

such issues under Listing Rule 7.1. Accordingly, the Company is seeking ratification 

pursuant to Listing Rule 7.4 for the issue of the Placement Shares. 

Resolutions 1 and 2 seek Shareholder ratification pursuant to Listing Rule 7.4 for the 

issue of the Placement Shares. 
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1.4 Technical information required by Listing Rule 14.1A 

If Resolutions 1 and 2 are passed, the Placement Shares will be excluded from 

calculation of the Company’s combined 25% limit in Listing Rules 7.1 and 7.1A, 

effectively increasing the number of equity securities the Company can issue 

without Shareholder approval over the 12 month period following the date of issue 

of the Placement Shares.  

If Resolutions 1 and 2 are not passed, the Placement Shares will be included in 

calculating the Company’s combined 25% limit in Listing Rules 7.1 and 7.1A, 

effectively decreasing the number of equity securities the Company can issue 

without Shareholder approval over the 12 month period following the date of issue 

of the Placement Shares.  

1.5 Technical information required by Listing Rule 7.5 

Pursuant to and in accordance with Listing Rule 7.5, the following information is 

provided in relation to Resolutions 1 and 2: 

(a) the Placement Shares were issued to professional and sophisticated 

investors who were identified by the Directors.  The recipients were 

identified through a [insert description of process undertaken by the 

Company].  None of the recipients are related parties of the Company; 

(b) 95,833,335 Placement Shares were issued on the following basis: 

(i) 90,000,000 Shares issued pursuant to Listing Rule 7.1 (ratification 

of which is sought under Resolution 1); and 

(ii) 5,833,335 Shares issued pursuant to Listing Rule 7.1A (ratification 

of which is sought under Resolution 2); 

(c) the Placement Shares issued were all fully paid ordinary shares in the 

capital of the Company issued on the same terms and conditions as the 

Company’s existing Shares; 

(d) the Placement Shares were issued on 1 June 2020; 

(e) the issue price per Placement Share was $0.012 under both the issue of 

Shares pursuant to Listing Rule 7.1 and Listing Rule 7.1A.  The Company 

has not and will not receive any other consideration for the issue of the 

Placement Shares; 

(f) the purpose of the issue of the Placement Shares was to raise $1,300,000, 

which will be applied towards funding exploration drilling across most of 

the Company's projects and general working capital purposes. 

Shareholders should refer to the Company’s announcement dated 25 

May 2020 for further details; and 

(g) a voting exclusion statement is included in Resolutions 1 and 2 of the 

Notice. 
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2. RESOLUTION 3 TO 6 – ISSUE OF SHARES TO RELATED PARTY – MESSRS PETER WALL, 

GEORGE KARAGEORGE, PETER MICHAEL AND EMMANUEL CORREIA  

2.1 General 

As set out in Section 1 above, the Company has recently conducted a private 

placement and issued the Placement Shares. 

Directors Peter Wall, George Karageorge, Peter Michael and Emmanuel Correia 

(Related Parties) wish to participate in the placement, on the same terms as 

unrelated participants (Participation). 

Accordingly, Resolutions 3 to 6 seek Shareholder approval for the issue of up to 

12,500,001 Shares to the Related Parties (Related Party Placement Shares) (or their 

respective nominees), as a result of the Participation, on the terms set out below. 

2.2 Chapter 2E of the Corporations Act 

For a public company, or an entity that the public company controls, to give a 

financial benefit to a related party of the public company, the public company 

or entity must: 

(a) obtain the approval of the public company’s members in the manner set 

out in sections 217 to 227 of the Corporations Act; and 

(b) give the benefit within 15 months following such approval, 

unless the giving of the financial benefit falls within an exception set out in sections 

210 to 216 of the Corporations Act. 

The Participation will result in the issue of Shares which constitutes giving a financial 

benefit and the Related Parties are a related party of the Company by virtue of 

being Directors. 

The Directors consider that Shareholder approval pursuant to Chapter 2E of the 

Corporations Act is not required in respect of the Participation because the Shares 

to be issued to the Related Parties (or their nominee) are on the same terms and 

conditions as Shares which have been issued to non-related party participants in 

the private placement as announced on 25 May 2020 and as such the giving of 

the financial benefit is on arm’s length terms. 

For the avoidance of doubt, the Directors confirm that: 

(a) Mr Wall has a material personal interest in the outcome of Resolution 3 

and abstained from the deliberations and voting in relation to the subject 

matter of Resolution 3; 

(b) Mr Karageorge has a material personal interest in the outcome of 

Resolution 4 and abstained from the deliberations and voting in relation 

to the subject matter of Resolution 4;  

(c) Mr Michael has a material personal interest in the outcome of Resolution 

5 and abstained from the deliberations and voting in relation to the 

subject matter of Resolution 5; and 

(d) Mr Correia has a material personal interest in the outcome of Resolution 

6 and abstained from the deliberations and voting in relation to the 

subject matter of Resolution 6. 
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2.3 Listing Rule 10.11 

Listing Rule 10.11 provides that unless one of the exceptions in Listing Rule 10.12 

applies, a listed company must not issue or agree to issue equity securities to: 

10.11.1 a related party; 

10.11.2 a person who is, or was at any time in the 6 months before the issue or 

agreement, a substantial (30%+) holder in the company; 

10.11.3 a person who is, or was at any time in the 6 months before the issue or 

agreement, a substantial (10%+) holder in the company and who has 

nominated a director to the board of the company pursuant to a 

relevant agreement which gives them a right or expectation to do so; 

10.11.4 an associate of a person referred to in Listing Rules 10.11.1 to 10.11.3; 

or 

10.11.5 a person whose relationship with the company or a person referred to 

in Listing Rules 10.11.1 to 10.11.4 is such that, in ASX’s opinion, the issue 

or agreement should be approved by its shareholders, 

unless it obtains the approval of its shareholders. 

The Participation falls within Listing Rule 10.11.1 and does not fall within any of the 

exceptions in Listing Rule 10.12.  It therefore requires the approval of Shareholders 

under Listing Rule 10.11. 

Resolutions 3 to 6 seek Shareholder approval for the Participation under and for 

the purposes of Listing Rule 10.11. 

2.4 Technical information required by Listing Rule 14.1A 

If Resolutions 3 to 6 are passed, the Company will be able to proceed with the 

issue of the Related Party Placement Shares within one (1) month after the date 

of the Meeting (or such later date as permitted by any ASX waiver or modification 

of the Listing Rules) and will raise additional funds which will be used in the manner 

set out in Section 1.5(f) above. As approval pursuant to Listing Rule 7.1 is not 

required for the issue of the Shares in respect of the Participation (because 

approval is being obtained under Listing Rule 10.11), the issue of the Shares will not 

use up any of the Company’s 15% annual placement capacity. 

If Resolutions 3 to 6 are not passed, the Company will not be able to proceed with 

the issue of the Related Party Placement Shares and no further funds will be raised 

in respect of the placement referred to in Section 1.1. 

2.5 Technical Information required by Listing Rule 10.13 

Pursuant to and in accordance with Listing Rule 10.13, the following information is 

provided in relation to Resolutions 3 to 6: 

(a) the Related Party Placement Shares will be issued to the Related Parties 

(or their nominee), who each fall within the category set out in Listing Rule 

10.11.1, as a related party of the Company by virtue of being Directors; 

(b) the maximum number of Related Party Placement Shares to be issued to: 

(i) Peter Wall (or their nominee) is 5,000,000 (Resolution 3); 
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(ii) George Karageorge (or their nominee) is 4,166,667 (Resolution 4); 

(iii) Peter Michael (or their nominee) is 1,166,667 (Resolution 5); and 

(iv) Emmanuel Correia (or their nominee) is 1,166,667 (Resolution 6); 

(c) the Related Party Placement Shares issued will be fully paid ordinary 

shares in the capital of the Company issued on the same terms and 

conditions as the Company’s existing Shares;  

(d) the Related Party Placement Shares will be issued no later than 1 month 

after the date of the Meeting (or such later date to the extent permitted 

by any ASX waiver or modification of the Listing Rules) and it is anticipated 

the Related Party Placement Shares will be issued on the same date; 

(e) the issue price will be $0.012 per Share, being the same issue price as 

Shares issued to other participants in the placement referred to in Section 

1.1.  The Company will not receive any other consideration for the issue 

of the Shares; 

(f) the purpose of the issue of Shares under the Participation is to raise 

capital, which the Company intends to use in the manner set out in 

Section 1.5(f) above;  

(g) the Shares to be issued under the Participation are not intended to 

remunerate or incentivise the Director; 

(h) the Shares are not being issued under an agreement; and 

(i) a voting exclusion statements is included in Resolutions 3 to 6 of the 

Notice. 

3. RESOLUTIONS 7 TO 10 – APPROVAL TO ISSUE SHARES TO DIRECTORS IN LIEU OF FEES 

3.1 General 

The Company has agreed, subject to obtaining Shareholder approval, to issue up 

to that number of Shares, when multiplied by the issue price, will equal $48,450.51 

to Directors (Related Party Shares) in lieu of 50% of the cash remuneration and 

other payments that will be owing to Directors at the end of the current financial 

year for accrued Directors’ fees and salaries.  

The Company proposes to issue the Related Party Shares to Messrs Peter Wall, 

George Karageorge, Peter Michael and Emmanuel Correia (or their respective 

nominees) (Related Parties) on the terms and conditions set out below. 

The Related Party Shares will be allocated to the Related Parties on the following 

basis assuming a five (5) day VWAP of the Company’s share price as of the date 

of this Notice: 
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Director 

Accrued salary 

to be paid by 

way of issue of 

Shares 

5 Day VWAP 
Total Shares to be 

issued 

Peter Wall $5,475.00 

 

$0.02375 
 

230,526 

George Karageorge $32,500.50 1,368,442 

Peter Michael $5,000.01 210,527 

Emmanuel Correia $5,475.00 230,526 

Total $48,450.51  2,040,021 

Resolutions 7 to 10 seek Shareholder approval for the issue of the Related Party 

Shares to the Related Parties.   

3.2 Chapter 2E of the Corporations Act 

A summary of Chapter 2E of the Corporations Act is set out in Section 2.2 above.  

The issue of Related Party Shares to the Related Parties constitutes giving a 

financial benefit and each of the Related Parties is a related party of the 

Company by virtue of being a Director. 

The Directors consider that Shareholder approval pursuant to Chapter 2E of the 

Corporations Act is not required in respect of the issue of Related Party Shares 

because the agreement to issue the Related Party Shares to each of the Directors: 

(a) has been reached by the Directors with each individual director; 

(b) has been reached as part of the remuneration package for each of the 

Directors; 

(c) is considered reasonable remuneration in the circumstances and was 

negotiated on an arm’s length basis; and 

(d) no individual Director was present for the deliberations and voting in 

relation to the issue of the Related Party Shares to that Director. 

For the avoidance of doubt, the Directors confirm that, while the financial benefit 

to be provided to each Director does not represent a ‘material’ benefit: 

(e) Mr Wall has a material personal interest in the outcome of Resolution 7 

and abstained from the deliberations and voting in relation to the subject 

matter of Resolution 7; 

(f) Mr Karageorge has a material personal interest in the outcome of 

Resolution 8 and abstained from the deliberations and voting in relation 

to the subject matter of Resolution 8; 

(g) Mr Michael has a material personal interest in the outcome of Resolution 

9 and abstained from the deliberations and voting in relation to the 

subject matter of Resolution 9; 

(h) Mr Correia has a material personal interest in the outcome of Resolution 

10 and abstained from the deliberations and voting in relation to the 

subject matter of Resolution 10; and 
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3.3 Listing Rule 10.11 

A summary of Listing Rule 10.11 is set out in Section 2.2(d) above. 

The issue of the Related Party Shares falls within Listing Rule 10.11.1 and does not 

fall within any of the exceptions in Listing Rule 10.12.  Accordingly, the issue of the 

Related Party Shares requires the approval of Shareholders under Listing Rule 

10.11. 

Resolutions 7 to 10 seek the required Shareholder approval for the issue of the 

Related Party Shares under and for the purposes of Listing Rule 10.11. 

3.4 Technical information required by Listing Rule 14.1A 

If Resolutions 7 to 10 are passed, the Company will be able to proceed with the 

issue of the Related Party Shares to the Related Parties within one (1) month after 

the date of the Meeting (or such later date as permitted by any ASX waiver or 

modification of the Listing Rules). As approval pursuant to Listing Rule 7.1 is not 

required for the issue of the Related Party Shares (because approval is being 

obtained under Listing Rule 10.11), the issue of the Related Party Shares will not use 

up any of the Company’s 15% placement capacity under Listing Rule 7.1. 

The issue of the Related Party Shares allows the Company to preserve its existing 

cash reserves, which can otherwise be focused on operations, instead of 

allocating funds to pay the accrued Directors’ fees and salaries for the amounts 

set out in Section 3.1. 

If Resolutions 7 to 10 are not passed, the Company will not be able to proceed 

with the issue of the Related Party Shares.  In this instance, the Company would 

need to use its existing cash reserves to satisfy payment of the accrued Directors’ 

fees and salaries to 30 June 2020. 

3.5 Technical Information required by Listing Rule 10.13  

Pursuant to and in accordance with Listing Rule 10.13 and section 219 of the 

Corporations Act, the following information is provided in relation to Resolutions 7 

to10: 

(a) the Related Party Shares will be issued to the Related Parties as set out 

below: 

(i) Resolution 7: Mr Peter Wall (or his nominee). 

(ii) Resolution 8: Mr George Karageorge (or his nominee). 

(iii) Resolution 9: Mr Peter Michael (or his nominee). 

(iv) Resolution 10: Mr Emmanuel Correia (or his nominee). 

each of whom falls within the category set out in Listing Rule 10.11.1 by 

virtue of being a Director; 

(b) the maximum number of Related Party Shares to be issued to the Related 

Parties (being the nature of the financial benefit proposed to be given) is 

2,040,021, comprising: 
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(i) Resolution 7:  230,526, which when multiplied by the deemed 

issue price of $0.02375, will equal $5,475 to Mr Peter Wall (or his 

nominee), pursuant to Resolution 7. 

(ii) Resolution 8: 1,368,442 which when multiplied by the deemed 

issue price of $0.02375, will equal $32,500.50 to Mr George 

Karageorge (or his nominee) pursuant to Resolution 8. 

(iii) Resolution 9: 210,527, which when multiplied by the deemed 

issue price of $0.02375, will equal $5,000.01 to Mr Peter Michael 

(or his nominee) pursuant to Resolution 9.  

(iv) Resolution 10: 230,526, which when multiplied by the deemed 

issue price of $0.02375, will equal $5,475 to Mr Emmanuel Correia 

(or his nominee) pursuant to Resolution 10. 

(c) the Related Party Shares issued will be fully paid ordinary shares in the 

capital of the Company issued on the same terms and conditions as the 

Company’s existing Shares; 

(d) the Related Party Shares will be issued no later than one (1) month after 

the date of the Meeting (or such later date to the extent permitted by 

any ASX waiver or modification of the Listing Rules) and it is intended that 

issue of the Related Party Shares will occur on the same date;  

(e) the Related Party Shares will be issued for nil cash consideration as they 

are being issued in lieu of 50% of the accrued Directors’ fees and salaries 

payable to the Related Parties to 30 June 2020. Accordingly, no funds will 

be raised.  However, the issue of the Related Party Shares will result in the 

Company converting debt owing to the Related Parties to equity at a 

deemed issue price equal to $0.02375 being the five (5) day VWAP of the 

Company’s share price as of the date of this Notice; 

(f) the primary purpose of the issue of the Related Party Shares is to preserve 

the cash reserves of the Company and convert an accrued liability owing 

to the Related Parties (being, the accrued Directors’ fees and salaries set 

out in Section 3.1) to equity.  This will allow the Company to spend a 

greater proportion of its cash reserves on its operations than it would if it 

had to pay out the accrued Directors’ fees and salaries owing to the 

Related Parties; 

(g) the total remuneration package for each of the Related Parties for the 

previous financial year and the proposed total remuneration package 

for the current financial year are set out below:  

Related Party Current Financial 

Year (FY2020)1 

$ 

Previous Financial 

Year (FY2019) 

$ 

Peter Wall 43,800 43,800 

George Karageorge 184,169 Nil 

Peter Michael 43,800 43,800 

Emmanuel Correia 43,800 43,800 

Notes: 

1. Includes statutory superannuation. 
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(h) the Related Party Shares are not being issued under an agreement;  

(i) a voting exclusion statement is included in each of Resolutions 7 to Error! 

Reference source not found. of the Notice. 

4. RESOLUTION 11 – RATIFICATION OF PRIOR ISSUE OF SHARES TO EXPLORATION 

MANAGER 

On 6 December 2019, the Company issued 2,528,728 Shares to Clifton Todd 

McGilvray, the Company’s exploration manager (CTM Shares) in accordance 

with the terms and conditions of his employment agreement with the Company. 

The CTM Shares were issued to Mr McGilvray as a bonus payment to Mr McGilvray, 

part of his remuneration in accordance with his agreement with the Company.  

As per the terms and conditions of Mr McGilvray’s agreement with the Company, 

the Company agreed to pay a bonus of The Company agreed to pay Mr 

McGilvray a bonus of $40,000 in Shares, at a deemed issue price equal to a one 

(1) month VWAP prior to 14 September 2018. The deemed issue price for the CTM 

Shares was $0.01582. 

4.1 Listing Rules 7.1, 7.1A and 7.4 

A summary of Listing Rules 7.1, 7.1A and 7.4 is set out in Sections 1.2 and 1.3 above 

The issue of the CTM Shares does not fit within any of the exceptions to Listing rule 

7.1, and has not yet been approved by Shareholders, it effectively uses up part of 

the 15% limit in Listing Rule 7.1, reducing the Company’s capacity to issue further 

equity securities without Shareholder approval under Listing Rule 7.1 for the 12 

month period following the date of issue of the CTM Shares. 

Resolution 11 seeks Shareholder ratification pursuant to Listing Rule 7.4 for the issue 

of the CTM Shares. 

4.2 Technical information required by Listing Rule 14.1A 

If Resolution 11 is passed, the CTM Shares will be excluded in calculating the 

Company’s combined 25% limit in Listing Rules 7.1 and 7.1A, effectively increasing 

the number of equity securities the Company can issue without Shareholder 

approval over the 12 month period following the date of issue of the CTM Shares. 

If Resolution 11 is not passed, the CTM Shares will be included in calculating the 

Company’s combined 25% limit in Listing Rules 7.1 and 7.1A, effectively 

decreasing the number of equity securities that the Company can issue without 

Shareholder approval over the 12 month period following the date of issue of the 

CTM Shares. 

4.3 Technical information required by Listing Rule 7.5 

Pursuant to and in accordance with Listing Rule 7.5, the following information is 

provided in relation to Resolution 11: 

(a) the CTM Shares were issued to Clifton Todd MacGillvray, the Company’s 

exploration manager, who is not a related party of the Company;  

(b) 2,528,728 CTM Shares were issued and the CTM Shares issued were all fully 

paid ordinary shares in the capital of the Company issued on the same 

terms and conditions as the Company’s existing Shares; 
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(c) the CTM Shares were issued on 6 December 2019; 

(d) the CTM Shares were issued at a nil issue price, in consideration for 

exploration services provided by Mr McGilvray and they are issued to Mr 

McGilvray as part remuneration in accordance with his agreement with 

the Company. The Company has not and will not receive any other 

consideration for the issue of the CTM Shares; 

(e) the purpose of the issue of the CTM Shares was to satisfy the Company’s 

obligations under the Mr McGilvray’s agreement with the Company; 

(f) the CTM Shares were issued to Clifton Tod McGilvray under the terms of 

his services agreement with the Company. A summary of the material 

terms of this agreement is as follows: 

(i) Role: Exploration Manager; 

(ii) Salary: $210,000 per annum plus statutory superannuation; 

(iii) Bonus: subject to the outcome of annual performance reviews, 

a bonus valued at 20% of Salary to be paid by way of the issue 

of Shares; and 

(iv) Termination Period: three (3) months.  

(g) a voting exclusion statement is included in Resolution 11 of the Notice. 
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GLOSSARY  

$ means Australian dollars. 

Meeting means the meeting convened by the Notice. 

ASX means ASX Limited (ACN 008 624 691) or the financial market operated by ASX 

Limited, as the context requires. 

Board means the current board of directors of the Company. 

Business Day means Monday to Friday inclusive, except New Year’s Day, Good Friday, 

Easter Monday, Christmas Day, Boxing Day, and any other day that ASX declares is not a 

business day. 

Chair means the chair of the Meeting. 

Closely Related Party of a member of the Key Management Personnel means: 

(a) a spouse or child of the member; 

(b) a child of the member’s spouse; 

(c) a dependent of the member or the member’s spouse; 

(d) anyone else who is one of the member’s family and may be expected to 

influence the member, or be influenced by the member, in the member’s dealing 

with the entity; 

(e) a company the member controls; or 

(f) a person prescribed by the Corporations Regulations 2001 (Cth) for the purposes 

of the definition of ‘closely related party’ in the Corporations Act. 

Company means Argent Minerals Limited (ACN 124 780 276). 

Corporations Act means the Corporations Act 2001 (Cth). 

Directors means the current directors of the Company. 

Explanatory Statement means the explanatory statement accompanying the Notice. 

Key Management Personnel has the same meaning as in the accounting standards issued 

by the Australian Accounting Standards Board and means those persons having authority 

and responsibility for planning, directing and controlling the activities of the Company, or 

if the Company is part of a consolidated entity, of the consolidated entity, directly or 

indirectly, including any director (whether executive or otherwise) of the Company, or if 

the Company is part of a consolidated entity, of an entity within the consolidated group. 

Listing Rules means the Listing Rules of ASX. 

Notice or Notice of Meeting means this notice of meeting including the Explanatory 

Statement and the Proxy Form. 

Proxy Form means the proxy form accompanying the Notice. 

Resolutions means the resolutions set out in the Notice, or any one of them, as the context 

requires. 
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Section means a section of the Explanatory Statement. 

Share means a fully paid ordinary share in the capital of the Company. 

Shareholder means a registered holder of a Share. 

WST means Western Standard Time as observed in Perth, Western Australia. 

VWAP means volume weighted average price. 
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voting on Resolutions 7 - 10 by marking the appropriate box in step 2.

The Chairman of the Meeting intends to vote undirected proxies in favour of each item of business. In exceptional circumstances, the Chairman
of the Meeting may change his/her voting intention on any resolution, in which case an ASX announcement will be made.
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MR SAM SAMPLE
FLAT 123
123 SAMPLE STREET
THE SAMPLE HILL
SAMPLE ESTATE
SAMPLEVILLE VIC 3030

XXAppoint a Proxy to Vote on Your Behalf

Change of address. If incorrect,
mark this box and make the
correction in the space to the left.
Securityholders sponsored by a
broker (reference number
commences with ‘X’) should advise
your broker of any changes.

Proxy Form Please mark to indicate your directions

I/We being a member/s of Argent Minerals Limited hereby appoint

the Chairman
of the Meeting

OR
PLEASE NOTE: Leave this box blank if
you have selected the Chairman of the
Meeting. Do not insert your own name(s).

Step 1

Step 2 Items of Business PLEASE NOTE: If you mark the Abstain box for an item, you are directing your proxy not to vote on your
behalf on a show of hands or a poll and your votes will not be counted in computing the required majority.

This section must be completed.

Individual or Securityholder 1 Securityholder 2 Securityholder 3

Sole Director & Sole Company Secretary Director Director/Company Secretary

Update your communication details By providing your email address, you consent to receive future Notice
of Meeting & Proxy communications electronicallyMobile Number Email Address

(Optional)

Signature of Securityholder(s)Step 3

For Against Abstain

1 Ratification of Prior Issue of
Shares – Listing Rule 7.1

2 Ratification of Prior Issue of
Shares – Listing Rule 7.1A

3 Issue of Shares to Related
Party - Mr Peter Wall

4
Issue of Shares to Related
Party - Mr George
Karageorge

5 Issue of Shares to Related
Party - Mr Peter Michael

6 Issue of Shares to Related
Party - Mr Emmanuel Correia

7 Approval to Issue Shares to
Mr Peter Wall in Lieu of Fees

8
Approval to Issue Shares to
Mr George Karageorge in
Lieu of Fees

For Against Abstain

9
Approval to Issue Shares to
Mr Peter Michael in Lieu of
Fees

10
Approval to Issue Shares to
Mr Emmanuel Correia in Lieu
of Fees

11
Ratification of Prior Issue of
Shares to Exploration
Manager

Date

 /       /
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