Issue of Shares and Cancellation of Performance
Rights

Vulcan Energy Resources Ltd (ASX:VUL) advises that 800,000 Class A
Performance Rights have been converted to 800,000 ordinary shares
and issued to the holders. The holders have agreed to the cancellation
of 300,000 of the Class B Performance Rights and all of the 1,000,000
Class C Performance Rights held by them. The holders collectively retain
500,000 Class B Performance Rights.

This announcement has been approved by the Board
Robert Ierace
Chief Financial Officer - Company Secretary

For further information visit www.v-er.com
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Highlights

Aiming to be the world’s
first Zero Carbon
Lithium™ producer.

Large, lithium-rich
geothermal brine project, in
the Upper Rhine Valley of
Germany.

Europe’s largest JORC-
compliant lithium resource.

Located at the heart of the
EU Li-ion battery industry.

Fast-track development of
project under way towards
production.
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