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Successful Completion of EM Survey on Toro’s Yandal
Gold Project

e THE GROUND BASED MOVING LOOP ELECTROMAGNETIC (MLEM) SURVEY BEING
CONDUCTED ON TORO’S YANDAL GOLD PROJECT HAS CONCLUDED.

e THE SURVEY COVERED THE DUSTY NICKEL-GOLD PROSPECT, THE YANDAL ONE
NICKEL PROSPECT AND A SIGNIFICANT PORTION OF THE GOLDEN WAYS TARGET
AREA.

e THE SURVEY FIELD CREW HAS DEMOBILISED AND DATA ANALYSIS IS NOW UNDERWAY.

Toro Energy Limited (ASX: TOE) (‘the Company’ or ‘Toro’) is pleased to announce that the ground based
moving loop electromagnetic (‘MLEM’) geophysical survey being conducted on the Company’s 100%
owned Yandal Gold Project (‘the Project’) has successfully concluded. The Yandal Gold Project is located
in the Yandal Greenstone Belt, some 50km east of the world class Mt Keith nickel deposit (Figure 1) and
15km NE of the world class Bronzewing Gold Mine.

The aim of the ground based MLEM survey was to test for EM conductors beneath the surface that may
relate to massive concentrations of sulphides conducted. It was conducted over three main areas, the
Dusty Nickel-Gold Prospect, the Yandal One Nickel Prospect and a significant portion of the Golden Ways
Target Area (refer to Figure 2).

At Dusty, the survey concentrated on a northerly striking elongate magnetic anomaly thought to represent
the extension of the nickel hosting Dusty komatiite unit (refer to Figure 3 and the Company’s ASX
announcement of 10 June 2020). At Yandal One, the survey targeted the base of the komatiite in the
southern area of the 2016 reverse circulation (RC) drilling where the more favourable geochemistry was
intersected in that drilling and where the komatiite has been affected by faulting (refer to Figure 4 and the
Company’s ASX announcement of 18 June 2020). At Golden Ways, the survey was originally focused
over RC drill holes TERC09 and TERC11 but was expanded to include a large proportion of the target
area (refer to Figure 5 and the Company’s ASX announcements of 25 June 2020 and 2 July 2020).

The field crew has how demobilised from site and the data is with the consulting geophysicists for analysis
and modelling.

www.toroenergy.com.au ACN: 117 127 590 ASX: TOE

CLEAN ENERGY FOR
A GROWING WORLD p



U

toro energy

AUSTRALIA'S URAMIUM

120730°F 121° 121°30F
) Jundee-Nimary :
: 10Moz Au' ] .
‘ PROJECT
26730 ‘ :
' -
,
Julius 2Ekam
Shady Well O -
Wimbledon ™\, . .
Ives Find, Harris Find ~ ﬁ \‘l 4 5 %
R @ | Lowlands .
L W oo 23,0000z Au
5\ Corboys q] /
. 48,0000z Au_“ ' a Yandg'al Gold_
it Mt Keith E‘) Exploration Project
“ 2.7Mt Ni 3 .R
a & E \__Lake Maitland
. @ &
» Bronzewin Yandal Onre
® 4Moz Au'El ¢ Nickel Prospect ZDOMSGIJI;);: A0
o : b “_Sundowner 8
‘ & g 4
22305 i o Cosmos “
2% 0.5MtNi
f
s e
* e
jo's .

8Mo2Au' 3Moz Au
| C . H
-~ Viveen ‘
: 500,0000z Au ‘ £
285 :
7oy \ \
N Ry ]
Thunderbox Eastern Goldfields greenstones
8Moz Au' Yilgarn Craton granites
. Tuckanarra Suite
O O Gold Deposit, Occurrence
@ o Nickel Deposit, Occurrence
b O " Echo Resources Presentation Feh 2018
@
[:I Toro Energy Tenure
1 & p16-00502

Figure 1: Location of Toro's Yandal Gold Project within the high yielding Yandal Gold District.
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Figure 2: Close up map of the entire Yandal Gold Project showing the locations of the current target areas and
prospects.
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Figure 3: Map of ground MLEM survey with planned stations shown in yellow. * TERC07 and TERCO08 did not reach
target depth due to difficult drilling conditions.
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Figure 4: Map of ground MLEM survey over the southern area of the Yandal One Nickel Prospect with planned stations
shown in yellow.
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Figure 5: Approximate area covered by the expanded ground MLEM geophysics survey over the Golden Ways Target
Area.
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This announcement was authorised for issue by the board of Toro Energy Limited.

Katherine Garvey

Legal Counsel and Company Secretary, Toro Energy Limited.
60 Havelock Street, West Perth WA 6005

FURTHER INFORMATION:
Richard Homsany Toro Energy 08 9214 2100
Greg Shirtliff Toro Energy 08 9214 2100

Competent Persons Statement
The information in this document that relates to geology and exploration was authorised by Dr Greg Shirtliff, who is a full time
employee of Toro Energy Limited. Dr Shirtliff is a Member of the Australian Institute of Mining and Metallurgy and has sufficient
experience of relevance to the tasks with which they were employed to qualify as a Competent Person as defined in the 2012
Edition of the Joint Ore reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral

Resources and Ore Reserves. Dr Shirtliff consents to the inclusion in the report of matters based on information in the form
and context in which it appears.
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