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Form604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Primero Group Limited

ACN/ARSN 149 964 065

1. Details of substantial holder(1)

Name Ravca Pty Ltd ATF the Makarska Trust, Dean Ercegovic

ACNARSN((if applicable) 149 732 981

Therewasachange in the interests of the

substantial holder on 12/12 /19 and 06/03/20

09 /07 /18
09 /07 /18

Theprevious notice was given to the companyon
The previous notice was dated

2. Previous and present voting power

Thetotal numberof votesattached toall the voting shares in the companyor voting interests in the scheme that the substantial holder or an associate (2)hada
relevant interest (3) inwhen last required, and whennow required, to give a substantial holding notice to the companyor scheme, areas follows:

Present notice
Person's voted

18,791,040

Previous notice
Person's votes

18,687,060

Class of securities(4)

Voting power (5)
12.97%

Voting power (5)
10.94%

Fully paid ordinary shares

3. Changes in relevant interests

Particularsof eachchange in, orchange in the natureof, a relevant interest of the substantial holder or anassociate invoting securities of the companyor scheme,
since the substantial holderwas last required to givea substantial holding notice to the companyorschemeareas follows:

Date of Person whose Nature of Consideration Class and Person's votes
change relevant interest change (6) given in relation number of affected
changed to change (7) securities
affected
12/12/2019 and| Dean Ercegovic Dilution of interest $24,523 104,000 104,000
06/03/2020 following Primero share Fully paid
issue on 12/12/19. ordinary
Purchase of 104,000 shares
shares between 05/03/20
and 06/3/20.

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and Person's votes
relevant holder of to be registered relevant number of
interest securities asholder(8) interest (6) securities
Ravca Pty Lid | Ravca Pty Ltd Raveca Pty Ltd : 18,687,060
ATF the ATF the ATFthe B o ebos(1) of | ully paid 18,687,060
Makarska Trust | Makarska Trust Makarska Trust the Corporations Act as grr]alpeasry
the holder of securities
.. | Ravca Pty Ltd Ravca Pty Ltd Relevant interest pursuant | 18,687,060
Dean Ercegovic | \Tripe ATE the to 5608(3)(a) and (b) of the| fully paid 18,687,060
Makarska Trust Makarska Trust Corporations Act 2001 grr1alpeasry
: - : ; 104,000
Dean Ercegovic| Dean Ercegovic Dean Ercegovic Relevant interest Te
pursuant to s608(1) of 2:,” m%?,;/d 104,000
the Corporations Act as shares
the holder of securities
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5. Changes in association

Thepersonswhohave becomeassociates (2)of, ceased tobe associates of, orhave changed the nature of their association (9) with, the substantial holder in
relation tovoting interestsin the companyorschemeareas follows:

Name and ACN/ARSN (if applicable) Nature of association

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Ravca Pty Ltd 78 Hasler Road Osborne Park 6017
Dean Ercegovic 30 Hamilton Street, East Fremantle WA 6158

gl'gna!ure

U]

print name  Dean Ercegovic capacity Director

sign here 3 date 07 /07 /2020

DIRECTIONS

If therearea number of substantial holders with similar or related relevant interests (eg. a corporationand its related corporations, or the managerand trustee of an
equity trust), the namescouldbe included inanannexure to the form. If the relevant interestsof a group of personsareessentially similar, they maybe referred to
throughout the form as a specifically namedgroup if themembershipof each group, with the namesand addresses of membersis clearly set out in paragraph6 of
the fom.

Seethedefinitionof "associate" insection 9 of the Corporations Act 2001.

See thedefinitionof "relevant interest" in sections 608 and 671B(7)of the Corporations Act 2001.

Thevoting sharesof acompanyconstitute one classunlessdivided intoseparateclasses.

Theperson'svotesdivided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

@ any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection671B(4)applies, a copy of any
documentsetting out the terms of any relevant agreement, and a statement by the persongiving full and accurate details of any contract, schemeor
amangement, must accompany this form, together with a written statement certifying this contract, schemeor amrangement; and

(@) anyqualificationof the powerof a person toexercise, control the exerciseof, or influence the exercise of, the vdingapeasor disposal of the securities to
whichtherelevant interestrelates(indicating clearly the particularsecurities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

Details of the consideration must include any andall benefits, moneyandother, that any person fromwhom arelevant interest was acquiredhas, ormay, become
entitled toreceive inrelation to that acquisition. Details mustbe includedeven if the benefit is conditional on the happening or not of acontingency. Details must
be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they not paid directly to the person from
wham the relevant interest was acquired.

If the substantial holder is unable todetermine the identity of the person(eg. if the relevant interest arises because of anoption) write "unknown'.

Givedetails, if appropriate, of the present associationandany change in that associationsince the last substantial holding notice.
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