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Investment Presentation

This Investment Presentation (IP) is not a disclosure document under Chapter 6D of the
Corporations Act nor an offer to subscribe for shares. This IP is specifically provided to the
receiving party (Recipient) in response to a request for information from the Recipient about
Kalamazoo Resources Limited (Kalamazoo or the Company) and its proposed mineral projects, for
the purpose of considering an investment in the Company. This IP is provided by the Company to
the Recipient on a confidential and personal basis and is not intended for, and should not be
distributed to, any other person. By receipt of this IP, the Recipient agrees that the Recipient will
not transmit, reproduce or make available this IP (or any information contained in it) to anyone
other than the Recipient's professional advisers without the prior written consent of the Company.

Forward Looking Statements

This document may contain forward-looking information within the meaning of Canadian
securities legislation and forward-looking statements within the meaning of the United States
Private Securities Litigation Reform Act of 1995 (collectively, forward-looking statements).
Statements regarding Kalamazoo's plans with respect to its mineral properties and programs are
forward-looking statements. There can be no assurance that Kalamazoo's plans for development
of its mineral properties will proceed as currently expected. There can also be no assurance that
Kalamazoo will be able to confirm the presence of additional mineral resources/reserves, that any
mineralisation will prove to be economic or that a mine will successfully be developed on any of
Kalamazoo's mineral properties. The performance of Kalamazoo may be influenced by a number
of factors which are outside the control of the Company and its Directors, staff and contractors.

Previously Released ASX Material References

For further details relating to the Ashburton Gold Project and information in this announcement
please refer to the following ASX announcements:

ASX: SRI: 14 February 2011 ASX: NST 7 February 2013
ASX:NST: 14 February 2011 ASX: NST 28 February 2013
ASX: NST 28 July 2011 ASX: KZR 20 November 2017
ASX: NST 2 April 2012 ASX: KZR 14 November 2018*
ASX:NST 2 July 2012 ASX:NST 1 August 2019

ASX: NST 26 July 2012 ASX: KZR 9 October 2019*
ASX:NST 27 August 2012 ASX:KZR 2 December 2019*
ASX: NST 10 September 2012

ASX: KZR 15 January 2020*
ASX: CAl 19 February 2020
ASX: DEG 27 April 2020
ASX: SMM 12 May 2020
ASX: KZR 3 June 2020*
ASX: KZR 23 June 2020
ASX: NST 22 June 2020

Disclaimer

This IP does not purport to contain all the information that a prospective investor may require in
relation to the Company's mineral projects. In all cases, before acting in reliance on any
information, the Recipient should conduct its own investigation and analysis and should check the
accuracy, reliability and completeness of the information and obtain independent and specific
advice from appropriate professional advisers. The Company makes no representation, or
warranty (express or implied) as to the accuracy, reliability or completeness of the information.
The Company and its respective Directors, employees, agents and consultants shall have no
liability for any statements, opinions, information or matters arising out of, or for any omissions
from, this IP, except liability under law that cannot be excluded.

Competent Persons Statement

The information in this report that relates to Exploration Results for The Sisters, Marble
Bar and DOM'’s Hill Projects are extracted from the Company's ASX announcements as
referred to above (see releases marked *) and are available to view on www.kzr.com.au.
The Company confirms that it is not aware of any new information or data that materially
affects the information included in the original market announcements.

The information in this announcement that relates to the sampling techniques and data
(Section 1 of the JORC Table 1's) and the reporting of exploration results (Section 2 of the
JORC Table 1's) at the Ashburton Project is based on information compiled by Mr Lance
Govey, a competent person who is a Member of The Australasian Institute of Mining and
Metallurgy. Mr Govey is an employee of BinEx Consulting who is engaged as the
Exploration Manager WA for the Company. Mr Govey has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves’. Mr Govey consents to the inclusion in this document of the matters
based on his information in the form and context in which it appears.

The information in this announcement that relates to the estimation and reporting of
mineral resources (Section 3 of the JORC Table 1's) at the Ashburton Project is based on
information compiled by Dr Damien Keys, a competent person who is a Member of
Australian Institute of Geoscientists. Dr Keys is an employee of Complete Target Pty Ltd
who is engaged as a consultant to Kalamazoo Resources Limited. Dr Keys has sufficient
experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person
as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves'. Dr Keys consents to the inclusion in this
document of the matters based on his information in the form and context in which it
appears.

The information for the Victorian Projects is based on information compiled by Dr Luke
Mortimer, a competent person who is a Member of The Australian Institute of
Geoscientists. Dr Mortimer is an employee engaged as the Exploration Manager Eastern
Australia for the Company and has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the
‘Australasian Code for Reporting of Exploration results, Mineral Resources and Ore
Reserves'. Dr Mortimer consents to the inclusion in this document of the matters based
on his information in the form and context in which it appears.


http://www.kzr.com.au/
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‘ Kalamazoo story <Ealamazqg

= Unique Australian gold explorer with major assets
and tenure in two of the most sought after gold
provinces in the world — Victoria and the Pilbara

= Victorian Goldfields

~ Exploring for the next World-Class gold deposit
~ Strategic and highly prospective gold projects in Bendigo Zone close to Fosterville
~ 100% owned projects in the Victorian Goldfields — area has global attention:
Castlemaine Gold Project (5.6 Moz historical production’)
South Muckleford Gold Project (2.1 Moz historical field production?)
Tarnagulla Central Gold Project (0.7 Moz historical field production?)

= Pilbara Projects

-~ Ashburton Gold Project — acquired from Northern Star in June 20207
Past production of 350,0000z and currently contains a JORC Code (2012) Resource of
20.8Mt @2.5g/t Au for 1.65Moz, with numerous walk-up drilling targets
Project strategy is to substantially increase the 1.65Moz oxide/sulphide gold resource,
and advance project development plans

» The Sisters Gold Project, along strike from De Grey's Hemi discovery

1. Willman et al 2002 Geology Survey Victoria, Report 2. KZR: ASX 23 June 2020 3
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Substantial Shareholders Capital Structure

m Doux Argent

ey

Beatons Creek Gold (Novo Resources) Unlisted options 44 487 500
W 2176423 Ontario Ltd (Eric Sprott) €D Market Cap (at $0.75) $95.9m
m HSBC Nominees Cash"’ $12.2m

B Remainder

o Options 25c exp. 25c exp. 30c exp. 80c exp. 25cexp. | 42.4cexp.
Top 20 hold 64.68% 10/07/20 | 31/03/21 | 10/07/21 | 24/08/21 | 30/11/21 | 30/11/22

|| 220m | i4m [ 20m [ 200m [ 93m [ 95m |
Board and Management

Luke Reinehr Executive Chairman/CEO 0.80
Angus Middleton Non-Executive Director 0.60
Paul Adams Non-Executive Director

Bernard Crawford CFO/Company Secretary oo "
Dr. Luke Mortimer Exploration Manager - East .

Lance Govey Exploration Manager - West

Dr. Quinton Hennigh ~ Technical Advisor 4 me s on N o an R e A Wy ae o

1 Day | 1Week | 1 Month | 1 Year | 5 Year | Advanced Chart

1. As at 8 June 2020 2. KZR: ASX, 14 November 2018, 27 December 2018 and 12 February 2019



right location — Pilbara Craton <Ealamazqmg
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100km
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Millennium Minerals
Nullagine Project
1.2Moz Au

Northern Star
Paulsens Project
0.15Moz Au

= Ashburton Project (1.65Moz @2.59/1)
compares well with Pilbara peers:

- De Grey's Mallina Project (2.2+Moz
@1.8g/t), with major upside'

- Calidus’ Warrawoona Gold Project
(1.25Moz @1.8g/t)?

~ Capricorn’s Karlawinda Project
(2.1Moz @0.8 g/t)?3

= Ashburton Project sulphide/oxide
resource has significant potential for
further expansion and development

= Northern Star planned to develop the
Ashburton Project - falling gold price
in 2013 saw development deferred#

= Acquisition opportunity - as not
considered Tier T by Northern Star®

1. ASX: DEG 27 April 2020, 2. ASX: CAI 19 February 2020, 3. ASX: CMM 12 May 2020, 4. NST: ASX 29 July 2013 5. ASX: NST 22 June 2020
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= Production of ~350,0000z @ 3.3g/t Au in 1998-2004 by Sipa Resources

Mt Olympus
2.5Mt @ 3.0g/t
(242,0000z Au)

| e— ‘

'Waugh
0.35Mt @ 6.0g/t
(67,0000z Au)

§ 0.08Mt @ 7.0g/t S N
I (18,0000z Au) _ )

: Zeus
N B e : 0.23Mt @ 2.3g/t
} Ashburton Gold Prolect “!" SRR - “ac (15,0000z Au)
| Tenement and g . & ) :
Past Productlon
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ource and exploration targets (Talamazoo

= Northern Star exploration and drill program in 2012-13 expanded current Mineral
Resource JORC Code (2012) to 20.8Mt @ 2.5g/t for 1.65M 0z Au

[
580 000mE 600 000mE

Z[—

Mt Olympus | ®
15.2Mt @ 2.2g/t |
1.08Moz

Romulus
0.3Mt @ 2.6g/t

7 415 000mN

*

7 Waugh
. 0.6Mt @ 3.69/t

\ R , 68koz
‘ 3.7Mt @ 3.4q/t
Kicl] (o7 4 Zeus

Sr—e—a 1.0Mt @ 2.2g/t ‘

7 405 000mN

I Duck Creek Dolomite e AC T2koz
Ashburton Gold Project |[B Mount McGrath Clastic Sediments @ DD '
Prospect & Tenement |[_] Cheela Springs Basalt e RAB % Resource
L Geology and Drilling )I|_| Hamersley Group e RC % Prospect Skm
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Dec 2012
Indicated

— OmRI 6.0Mt @ 2.3g/t Au (448Koz Au) B

Inferred

i ) 9.1Mt @ 2.2g/t Au (632Koz Au)
( Ealamazgg Total 1.1Moz

Ashburton Gold Project
Mt Olympus Resource
Obligue Long Section

(LOOking North-East) l ) Cut off grade 0.7g/tIAu ——
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= Mineral Resource JORC Code (2012) of 3.7Mt @ 3.4g/t for 399,000 oz Au

Dec 2012

Indicated

113Kt @ 5.2g/t Au (19Koz Au)
Inferred

3544Kt @ 3.3g/t Au (380Koz Au)
Total 399Koz

— 500mRL

——

= iy

( Ealamaz%g

Ashburton Gold Project
Peake Resource

Long Section

Looking North
— OMRL — : Cut off grade 0.7g/t Au | - {Leeking Nerih! =
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‘ology of gold deposits (Ealamazqg

= The Mt Olympus, Peake and Zeus gold deposits are situated within the
Neerambah Complex of the Lower Proterozoic Wyloo Group, on the southern and
faulted margin of the Diligence Dome

= FEach of the deposits is typified by sericite alteration and bleaching, and
sometimes silicification, with highly elevated As and elevated Sb and Hg

= Sipa and Northern Star have reported that their preferred gold exploration model
for the Ashburton Gold Project is for sediment hosted Carlin-style mineralisation

= The Ashburton Basin shares several similarities with
the Carlin trend (>110Moz of past production and
Reserves) of the Great Basin in Nevada including:

~  Carbonates and carbonaceous siltstones

» Evidence of de-calcification of dolomite/limestone units
»  Au-As-Sb-Hg geochemical signature

~Sllicification and jasperoid development

~ Mineralised structures (possible feeders)

~Evidence of intrusive activity

10
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burton exploration strategy (Talamazoo

TR
» Experienced and well-resourced team led by ~ #& ; S~
Paul Adams e R
= Immediate compilation and review of the S e
extensive exploration data sets T
= Acquisition of more detailed airborne :."5’ == —
geophysical & remote sensing datasets e

Extensive drill core farm and pulps obtained as part of acquisition

= Surface exploration programs including soill
sampling and/or ground geophysical
surveys of all high priority prospect areas

= Fleld reconnaissance of prospect areas

= 3D-modelling of identified targets

= Conduct significant drill testing campaigns L.

1500 E
592500 E |

592000 E

Long Section View — Mt Olympus Deposit, Table 1, p348 ASX: KZR 23 June 2020
11
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= Northern Star’s initial operation was 100,0000zpa Paulsen’s Gold Mine

= (On acquisition of the nearby Ashburton Gold Project in 2011 Northern Star rapidly
expanded Mineral Resource estimate (JORC Code (2012)) to 1.65Moz Au

= Northern Star's Ashburton development strategy (2013) was for a Stage One CIL
oxide plant moving to a Stage Two sulphide processing circuit

= Gold price in 2013 ~ AS1,600 (now 56% higher)

= Development plans were shelved in late 2013 due to 30% drop in gold price which
saw Northern Star acquire Jundee, Plutonic, Kundana and Kanowna Belle mines

= Kalamazoo's strategy Is to substantially expand the Resource, then investigate
potential plant development and/or possible oxide processing at Paulsen’s mine

= Excellent infrastructure and located near the iron-ore towns of Paraburdoo and
Tom Price, with daily flights to Perth

1 Gold Price sourced from kitco.com as at 1 June 2020
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= Sisters Project along same shear zone as De Grey's world class Hemi discovery'

= Ultrafine+™ soil sampling & airborne surveys completed — planned drilling Q3, 2020

= Prospective Marble Bar Project (adjacent to Warrawoona Project) and DOM's Hill

1. ASX: DEG 17 December 2019,
6 February 2020, 27 May 2020,
5 June 2020, 9 June 2020
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s || = Bendigo Zone in Victoria produced
e Proes 60M+ 0z Au'

Geology & Tenure

| Murray Basin Sediments > Average grade ~ -I 5g/t AU
| Tertiary Basalts

[ Dovrion rani ~ Goldfield geology 100x richer than

| Devonian Sediments 2
| Ordovician Sediments | b |
o Bendigo giobal average
® Town
S Mine (Au)
Yk Prospect (Au)
—— Geological Basin
— Fault

ROCHESTER
L]

N = Fosterville has re-focused activity
and global attention on Victoria®

L 3

L | —Fosterville 4.1 Moz = Castlemaine and South Muckleford
arnagulla 0.7 Moz g 7 ) - \ . . .
e gM | \ BEND ‘-J‘ e Projects (445km?): right locations to
-
\\ -

| - | .
) ‘ find the next World-Class deposit

| .

.

| Maldon 2.1 Moz ‘ D
h e _eathcote
South Muckleford 151- Castlemaine 5.6 Moz
Gold Project
| X STLEMA

| |

\ | = Limited modern geophysical

—r-an | exploration — high grade strategy
[ Chalice

- Catalyst/Controlled Projects

|
]
!
2

T
5900 000mE

!

| Cantomans — (S = Exploring differently, smarter, using
; — Pyl new and innovative technologies

20km
L

1. Willman et al 2002, Geology Survey Victoria, Report 121, 2. Source: Ross Cayley, “Gold in Victoria — The Current State of Play”,
3. KLA: "A Leading Senior Gold Producer CIBC Western Institutional Investor Conference January 2020, Kirkland Lake Media release, 19 February 2020 14
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250000 mE 260 000 mE

= Kalamazoo has a high-grade (>10g/t N— — e

Au) large resource (1Moz+) strategy |

Crown Land  —

EL006679 S::e 2
WATTLE GULLY Y Gold Mine or Prospect
Castlemains @ Historical Gold Working

§800 000 mN

imen Gully

= Similar age and geology to other
Victorian goldfields’

@ e Muckleford

800 Juas:
2
= Qutcropping geology and gold 1 zF i (T N
mineralisation 1
= Brownfield walk-up drill targets at: &

WATTLE GULLY SOUTH

» Castlemaine Gold Project (5.6 Moz MUCKLEFORD . F

h|Stor|Ca| productlon>2 i , Clydesdale s j‘ et
i i Gold Project \
- South Muckleford Gold Project (2.1 Moz 0

historical field production) 2

T
5880 000 mN

EL007112

QUEENS
APPLICATION

Castlemaine
_ Victoria *

= Major geochemistry programs under- e
way with next round of drilling m |
plaﬂned for Q3/4 20203 Central Victoria Gold Project

Z—

Tenure
MGA94 Zone 55
T

S5km

T1.ASX: KZR 20 June 2018, 2. Willman et al 2002 Geology Survey Victoria, Report 121, 3. Subject to COVID-19 and permitting 15
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1 Eagle Splay

2 East Dip

3 Lower Phoenix

4 Lower Phoenix Footwall
5 Swan

6 Swan Footwall Splay

7 Audax (Eagle)

8 Cygnet

KL | KIF AND | GOL

FOSTERVILLE FAULT ZONE
ARCHITECTURE SCHEMATIC
December 2018

Key
-
I e snae

— - — | ATINOC Quartz

- Phoenix Shale
Bedding Form
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=== Spay
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— = Phoanx Synoing
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0 200
O e —
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Fosterville Gold Mine: Kirkland Lake Gold NI 43-101

Tech. Report April 2019

'WEST EAST
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Reef
L e———
I Wincralisation S e p
shais WDG1 lamazoo
— Fold: 2
F:nl: (Inforrad) Wattle Gully
— Fault 200m Cross Section 10,000mN |

Wattle Gully Gold Mine, E-W cross section looking
north. Note: only mined down to ~400m depth

16
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= Extensive data research, with logging and
consolidation of 80,000m diamond core 3 K2R tenemens

[ EL6679_IP_prospects_June2019 77T,
Public Land )
| COASTAL WATERS

= Multiple CSIRO Collaboration Studies neserms o (E Rt )

PARKS AND RESERVES

SOFTWOOD PLANTATION
STATE FOREST

= |P and Ground Magnetic Surveys with 3D | 4 At
structural geology modelling for targeting - T e ARG

= Maiden diamond drill program March 2020 with
high grade intersections (e.g: 1.42m @261g/t Au)'

= Numerous targets to be drill tested in 2020/21

—
—
\
—

1. ASX: KZR 23 December 2019 17
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= 4 blocks surrounding Fosterville Gold Mine
Cegtlr:LVictgFig
. . . o rojects
= Highly prospective exploration tenure
= Evaluation Criteria:

Minerals Exploration Strategy 5% A ; =  —1
Exploration Capability & Financial Viability | 20% S A AR e
' Fosterville Mine L@
ELlDOG?SO G ‘ 0 * % ; : 1P

Minerals Exploration Model 5%
Proposed Minerals Exploration Program 25% g 2rnagulia Project S ri_
Responsible (Social) Minerals Exploration | 45% “! South Muckleford Project |]

EL006959

EL006679
Castlemaine Project &

= Excellent fit for Kalamazoo's gold portfolio

EL006752

.. EL007021

= Kalamazoo has lodged bid though cognisant [ _
of intense competition — decision expected '
In Q3 or 4, 2020

Kalamazoo Resources' exploration projects with respect to the
North Central Victorian Goldfields Ground Release 18
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Major assets in two of the most highly rated gold provinces in the world today

= Strategy to expand and progress development options for Ashburton’'s 1.65Moz Au
= Searching for the next Victorian world-class discovery utilising latest technologies
= Eric Sprott and Novo Resources as strategic cornerstone investors

= Fully funded: $12.2m cash plus potentially $24m on option exercise

= Building on past work, major 2020 exploration programs underway across portfolio

HD

o £ @gﬂ ﬂ‘j -

@ —_ b July-Aug 2020
. Feb-Aug 2019 . July-Sept 2019 Nov-Dec 2019 Feb 2020 IP and GMag. May-June 2020 &»ﬂ
@ Jan2019 Core-farm clean Ground Mag. survey | Stage 1: Drilling Jan-Feb 2020 vic. Goldfields @) June 2020 surveys (South CSIRO UltraFine
Sale of Snake | up (Castlemaine) | (castlemaine) Pine Plantation Data compilation | Land Release | Ashburton Gold | Muckleford & GeoChem & aerial @ Q3 / Q4 2020
Well for $7m (Castlemaine) (South Muckleford) | Tender lodged Project acquired | Tarnagulla) surveys (Pilbara) Drilling (Sisters)

@ o . \ //‘
B® | TE | e o
Jan-July 2019 March-Dec 2019 Oct-Nov 2019 Jan 2020 Jan-April 2020 Mar-July 2020 July-Sept 2020 Q3/ Q4 2020* Q3 /04 2020
Data compilation CSIRO Study July-Oct 2019 3D structural Novo & Sprott  stage 1 - Drilling CSIRO Mica Study ~ Data compilation,™ giae ~prilling Land Tender
(Castlemaine) Multi element IP surveys modelling invest $8m Pine Plantation & UltraFine GeoChem SIte visits &target (sqih Muckleford ~ Awarded
(Castlemaine) (Castlemaine) (Castlemaine) (Castlemaine) (South Muckleford & generation & Castlernaine)

Castlemaine) (Ashburton)

* Subject to permitting and approvals 19
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Historical photograph referenced from CGT 2008 AGM Presentation

Kalamazoo Resources Ltd
ACN: 150 026 850

ASX: KZR
www.kzr.com.au

Luke Reinehr, Chairman / CEO

Head Office: Unit 3, 328 Reserve Road
Cheltenham 3192, Victoria

Phone: +61 3 9988 9007

Email: luke.reinehr@kzr.com.au

Paul Adams, Director

Perth Office: Suite 7, 8 Clive Street
West Perth 6005, Western Australia
Phone:; 1300 782 988

Email: paul.adams@kzr.com.au

Taylor Collison

Tom Whiting

Phone: +61 02 9377 1500

Email: twhiting@taylorcollison.com.au

Investor Relations: Victoria Humphries
Phone: +61 (0) 431 151 676
Email victoria@nwrcommunications.com.au



