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A rare large greenfields gold system in the early stages of
delineation, Kalgoorlie, Western Ausiralia

New hlgh-g_.,.,, idestee with.
Dla_mond dri oIe BBDD9096W2 g T e T M s L T PRl L *‘.-~ R % i G ol
4.60m @12:5g/tgold® ~ L SRt v ol A
Il_'.' |f||||JIJJ,|.]I|I||]|| J|I|||- | :-.||||||J_I||J
ilies - o == | o 10 i 30 40 ¥
it = L 9erI0 METD

o —
—.;

f0) m B{ ag 100 10 120 w |

| O

BREAKER Tom Sanders
Resources NL Executive Chairman
ASX Code: BRB

*ASX Release 17 June 2020



BREAKER | Important Notice

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares
in any jurisdiction. This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions
that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction. This presentation does not constitute financial product advice and has been prepared without taking
into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of
particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of
adverse or unanticipated market, financial or political developments. To the maximum extent permitted by law, Breaker Resources NL (Breaker) does not warrant the accuracy, currency or completeness of the
information in this presentation, nor the future performance of the Company, and will not be responsible for any loss or damage arising from the use of the information.

Certain statements contained in this presentation, including information as to the future financial or operating performance of Breaker and its projects, are forward-looking statements. Such forward-looking
statements: are necessarily based upon a number of estimates and assumptions that, whilst considered reasonable by Breaker, are inherently subject to significant technical, business, economic, competitive,
political and social uncertainties and contingencies; involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results
reflected in such forward-looking statements; and may include, among other things, statements regarding targets, estimates and assumptions in respect of metal production and prices, operating costs and results,
capital expenditures, ore reserves and mineral resources and anticipated grades and recovery rates, and are or may be based on assumptions and estimates related to future technical, economic, market, political,
social and other conditions. Breaker disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise. The words
“believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will", “schedule” and other similar expressions identify forward-looking statements.
All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that forward-looking statements are not guarantees of future performance and

accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty therein.

Competent Persons Statement

The information in this report that relates to Exploration Targets and Exploration Results is based on information compiled by Tom Sanders who is a Member of The Australasian Institute of Mining and Metallurgy. Mr
Sanders is an officer of Breaker Resources NL and his services have been engaged by Breaker on an 80% of full time basis; he is also a shareholder in the Company. Mr Sanders has sufficient experience that is relevant
to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves'. Mr Sanders consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

#The information in this report that relates to the Mineral Resources and Exploration Targets is based on information announced to the ASX on 2 September 2019. Breaker confirms that it is not aware of any new
information or data that materially affects the information included in the relevant market announcements, and that all material assumptions and technical parameters underpinning the estimates in the relevant
market announcement continue to apply.

Table: Lake Roe Project Bombora Deposit Mineral Resource September 2019 Classification Tonnes Au (g/1) Ounces
Indicated 18,356,000 1.4 803,000

Notes:
Inferred 4,853,000 1.1 178,000

* Reported at 0.5g/t Au cut-off
 All figures rounded to reflect the appropriate level of confidence (apparent differences may occur due to rounding) Total 23,210,000 1.3 981,000
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x A new gold camp in the early stages of delineation
Tier 1 location 100km east of Kalgoorlie, between two large operating gold mines

x 1Moz open-pit Resource? (80% Indicated)
» High-grade by nature with scope to go underground
« Starts 5m from surface, open in all directions
« The open pit Resource is part of a much larger gold system

x  Strategy — grow the Resource to expand and de-risk future development
» Previous driling outside Resource limited due to early focus on open pit option

x  Early success - three targets identified for expansion (three rigs underway)
1) Now have 2km strike length of high-grade lodes below/outside Resource
2) Drilling at Kopai-Crescent points to new 2km-long mineralised zone
3) Hits of up to 22g/t gold in first three drill holes at Carbineer

x  100%-owned, large, 600km? tenure with granted mining lease
» 40km of strike with district-scale gold potential
+ Feasibility-level metallurgy/advanced environmental & hydro studies
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giC BREAKER | The Company

Industry professional aligned with shareholders, tight register, well-funded

[ Senior Team ] [ Capital Structure ﬂ
Tom Sanders Executive Chairman (geologist) x |ssued Securities 231.3m fully paid shares)
Mark Edwards Non-Executive Director (lawyer) (8.4m unlisted options)
Mike Kitney Non-Executive Director (process engineer) » Market capitalisation  ~$62M ($0.27/share; 08/07/2020)
Linton Putland Non-Executive Director (mining engineer) x Cash $6.8M (31/03/2020; no debi)
Eric Vincent Non-Executive Director (US capital markets)

x  Largest Shareholder Tom Sanders (Executive Chairman ~10%)

Michelle Simson Alastair Barker Stephane Roudaut
Company Secretary Exploration Manager  Supervising Geologist x Tight share register 60% Funds and high net worths

(incl. Electrum, SSI, Konwave, Stabilitis)
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Tom Sanders Mike Kitney Mark Edwards Linton Putland Eric Vincent

Executive Chairman Non-Executive Director Non-Executive Director Non-Executive Director Non-Executive Director
BSc (Geology) Sydney University Ass Met WA Institute of Technology; Post BJuris, LLB University of Western BEng (Mining) WA School of Mines; Juris doctor, Harvard Law School
MSc (Mineral Economics) Curtin Grad Dip (Extractive Metallurgy) WA Australia MSc (Mineral Economics) WA President Sarissa Capital
University; MAusIMM; FAICD School of Mines; MSc (Mineral Economics) School of Mines; MAusIMM; GAICD Management LP; former CEO of

Curtin University; MAUsIMM; MAICD Electrum Group



BREAKER | At least one discovery each quarter for last four years

Open in all directions after 249,630m of RC and Diamond drilling
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*ASX Release 26 April 2018



JC BREAKER | Typical Archean lode mineralisation style with scale
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X The dominant mineralisatfion style in Western Kalgoorlie Super Pit

Australia A at the same scale
J LSt L, ,
x Best analogy is Golden Mile, Kalgoorlie 1_ ﬁ pic =
Multiple lodes over a large area . |

Crescent Prospect
JIntercepts include:

|19m @ 2.35g/t (BBRCOBSE)
10m @ 2,050/ (BBRCO956.
9m @ 1.94g/t [BBRCO116)

x  Similar sized surface footprint _p_f

A
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SYENITE
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x  Many other known examples t
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typically go to great depth k
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Carbineer Prospect

- Widespread axide gold ar
greenstone-syenite conlact

- Discovered by sterlisation AC

- Maiden RC recently completed
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* Patrick C Hayman (unpublished correspondence, 2018) Overview of Dolerites in the Eastern Goldfields Superterrane; Fig. 11. Downhole geochemistry for sills made up of >25% quartz dolerite /gabbro



fiC BREAKER | A large gold system in the early stages of delineation

Scale comparison of Bombora, Plutonic and Darlot gold deposits*

SOUTH Long-section looking west Llelu . .
i x The size and high-grade
- =EW@UL || | — 800 koz open pi .
in lndﬁmendoﬁziifriﬁ%z _I___, ~ _\_\\ B Ikcuted/k/ejgtrq N N YR ﬂCITUFG Of The SYSTem |S nOT
T A I Aasome aregn well understood
Numerous high-grade lodes discovered W < ST W Tl U
in wide-spaced deeper drilling E‘j% 0.40m @ 211_53971 < o -I
(DShiniesores ) B sz; 1\|1.48m@42.029/1| 2.4am@14.01gn|/r7 U K Tesomerzszgt o
Mol R " i Sema v % Over 2km strike length of
OT In Resource R R A
. g o e st high-grade gold in multiple
» >15 gram x metre inferceptin % .
W eep driling (selected obelied) - OVEORA lodes below the open pli
79 oeee o soo curnr s [E™|  resource (not in Resource)

SOUTH NORTH | SOUTH NORTH
Mined open pif (400koz) x With individual high—grode
lode systems over ~1km-long!

Mined open pit

UG mining
and resources

UG mining
and resources

x We are discovering new lodes
and extending known lodes

Current owner: Superior Gold Inc.,

Past owners: Northern Star, Current owner: Red5

Barrick, Homestake I 500m I Past owners: Goldfields, I 500m I OT depfh OT grOd es fypICO”y
Total endowment: ~8.1 Moz* Barrick, Homestake bl d d
Qunces/vertical metre; ~7300 QVM* Total endowment: ~4.0 Moz

Cumrent UG reserve grade: 4.73g/t PLUTONIC Ounces/vertical metre: ~4000 OVM DARLOT Om en Q e TO Un ergro Un
Continuous operation: >30 years 5.5 Moz produced | | current UG reserve grade: 3.30g/ 2.8 Moz produced o .

* made higher by inclusion of salellite pils nal shown Continuous operation: >30 years mlnln g

Open pit Resource 80% Indicated 18.4Mt@ 1.4g/t gold (803koz) Inferred 4.8Mi@ 1.1g/t gold (178koz; partially drilled out)

* Source data provided in Appendix 1




JC BREAKER | The Lake Roe Project

Thin fransported cover (5m-10m) conceals bedrock

~30% of deposit under salt lake embayment The remainder is like this
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Location and background

Situated between two large operating gold mines 100km east of Kalgoorlie

BREAKEH ‘ I;“‘" B : 5 T; At O i B “1 Eréai&irﬂiscb??sNL .

Resources NL|+ | J o o x 2012: Breaker IPO, targeting new gold systems
|Regionat @eclogy and ! : g under transported cover in Kalgoorlie region
| Gold deposits ~e § ’ g BEEE me m O m .

s . k\\gn’\erlrzes v o Q\“\‘ n\)'\ . = 6m at 0.43 g/t Au S Hi
[ s s Y R \ (3] B .
e F————t || ! % = . x  2014: Pegged Lake Roe regional structural target
“ Operating fSAR]‘ N ’ - - Db@ E 0 . . o . . . .
@ MR\ | e ol adjacent to newly identified iron-rich dolerite;
; {incl 4m at 1.18 g/t Au) : ““‘ \.\% Now 600km2
~ » . = i
Curent —» ! k' €
| Bombora 5 5 \5‘& Swan Lake Granite - o T e
o b Resource, =2 * agachds § o 4 x  2015: “New Gold System Identified” by AC drilling
: Lake Edge / \?: .. . (one hole jagged 4m @ 7.38g/t Au but we
.- m at 0.30 g/t Au . o o . . .
b b (afe R ;:’/f',, oy han were seeing continuity on a wide drill spacing
i Ni'iperalized Zonet;f::hj Ll;},;aMineralized Zone which SuggeSTS a |Orge gOld SYSTem)
\ | i . b-‘_ZOmat‘l.GSgllAu
: 8m at 0.24 g/t Au {EOH) w {incl 4m alt 7.38 git Au . . .
J AT\ M \ 1~ dmat 0.50 g1 Au (EOH) x 2016: First primary gold in BBRC0001 followed by three
:f SV edalede PN separate discoveries that later merged into one
19 ANINE 8 10m a10.27 g1 Au (FOK, v 4 2t .27 91 AR ti d it aft ing th
5 ) L ’%’1\ . \ continuous ep03|.0 er scoping the
MR L =S| A o | system over 6km with more AC and RC
~ N \ %‘, .-IDDEEI:!D i /: \
= | Operating (SLR) | ) c% 4m at 0.62 g/t Au 6m at 0.42 g/t Au {EOH)
= ' ( ) . Ul -\* L ) al J .o {incl 1m at 1.03 g/t Au, EOH) . . .
| / 2 =y . —— X 2017-2019: Open pit resource drill-out
chddllrs:O.SMoz} [o onk: Dmaz | .g‘ - 3m at 0.19 g/t Au (EOH) @ ) .
S R e X & \ — AC expansion drilling (Jun-Nov 2019)
¢ N _ 0 2
; 2 .‘- z % \ _I,DOIente I _ kilometres 2020 .I.h d d "
h . . - x ...ongoing grow iscovery drillin
Lake Roe Project location Maiden Aircore Drilling Program going g / y 9
ASX Release 26 August 2015*

* ASX Release 26 August 2015



BREAKER | High-grade by nature close to surface and at depth

We can vary the lower cut-off grade below the open pit Resource
to achieve underground mining grades

| 6600000N [ 6600500N [ 6601000N | 6601500N | 6602000 | 6602500N | 6603000N
P~ BREAKER | Sockwork
Boneyards Stockwork, North Point, Mindil | [Pancake 0.20g/t cut-off
Resources NL —— BBRCO0937 BBRCOI142  BBRDO758 BBRCO752
Bombora Deposit Noth-plunging Siement 35m@3.83 Cornucopia 24m@7.75 17m@15.85 32m@15.31
. X + Driven by flat/west lodes BBRC0817 BBRCO0332 BBRCO111 BBRDO441 BBRCO644
Long-section (view W) 12m@s.78 4m@30.51 19m@7.56  7m@23.35 33m@10.13
metres - — BBDD0030 BBRCO0329 BBRCO110 BBRC0457 BBRCO0297
O_]O%OO_WO South-plunging element 7m@9.37 6m@79.99 27m@3.86 6m@14.06 27m@6.25
Driven by steep lodes BBRC0379 BBRCO183 BRC0577 BBRC0452 BBRCO0487
S00RL 14m@4.23 9m@8.90 35m@2.50 20m@2.83 16m@7.76 -
BBRCO0353 BBRCO166 BBDD0044 BBRDO756 BBRCO06%4 BBRD0787 | Indicated Resource|
14m@3.74 7m@51.78 2.9m@89.44 2.5m@18.53 31m@3.01 45m@2.14

| Inferred Resource |

[ ]
é
L ]
Ld
3.00m @ 6.79g/t (W2)
incl. 0.70m @ 16.62g/t
new flat lode
ORL - _]
-~
[ ]
5.25m @ 12.75g/t 2.65m @ 10.60g/t (W2)
9.70m @ 1.57g/t Tura steep lode 0.60m @ 211.53g/t incl. 0.40m @ 67.33g/t
Tura steep lode west lode new flat lode 4.60m @ 4.76g/t (W2)
incl. 1.30m @ 11.26g/t
UG mine depths of other mafic-hosted, 1.48m @ 42.02g/t R & T .5.]5I11 @4.14g/t (W2) new flat lode + VG
il ) its i i fial - new flat lode incl. 0.75m @ 17.33g/t
multi-lode gold deposits in the Goldfields DOISV steep lode
(depths and past production: ASX sources) new flat lode 6.85m @ 4.77g/t (W3) 4.60m @ 12.52g/t (W2)
-500RL Jundee (7.2Moz) - 800m 2.46m @ 14.01g/t incl. 1.40m @ 10.92g/t incl. 1.30m @ 42.72g/t
3 Plutonic (5.5Moz) - 820m new flat lode new flat lode new steep lode + VG 1
L Darlot (3.5Mcz) - 900m 5.00m @ 5.97g/1 3.04m @ 9.95g/t (W2)
new flat lode 4{"’"“@:-4‘9/' incl. 1.37m @ 19.98g/t
>3.2km strike Shown to SIS [Tl new steep lode + VG
¢ ©f primary mineralisation scale I

I I I I I I I
Indicated Resource drill pattern 40m x 20m or 20m x 20m 20% orientated diamond core

*ASX Release 2 September 2019
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458550mE 456550mE

458750mE 458850t
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om @ 210t A S & RS —" a— ol S =4
300mAL 0.8 o . g
nn i i @ [ i S SO
=~ A$1,000 optimum
5 8 openpitshell ¥/ Limit of Weathering
) ; ol (April 2018)
g @ -
AS$1,700 optimum
250mRL open pit shell N
(April 2018)
0 @
am 961
@
@
@
@ @
200 ® g @
200mRL 2
9 )
13m
Doleri Doleri
@
@
180m
_160mRL — Quartz Dolerite

6601760N

Mineralisation
Envelope
+0.2g/t Au

100mRL [ Bombora Secﬁon]

Open pit mining potential already established - 6601760N

Stacked lodes
High gold endowment of 4,000-5,000
ounces per vertical metre’

Potential for large open pit already
demonstrated at gold prices as low

as A$1,000/0z* (now ~A$2,580/0z)

Good continuity between sections
over entire length of deposit

De-risked mining potential

*ASX Release 18 April 2018
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Surface Geology

Continuity proven in Three-D after 250,000m of drilling

Long Section (LS)

Ne

o d__
& wolle

0l

=

00,000 mik b

6,599,500tk

{ somorasi) [ L 4L AR
ijombora
safioonte | tromins 1 T
| it \ I
i .
J
‘; /E\F
! ||
4,602(000 mity -
.
? i
{ R
{ 2
{ i
{ i
I | i
aeo}?soc)mw i ?
4 2 = 13
I 1 2
Y %
£ =
A 2
4 % L]
6 mﬁ noo}‘,gv"* o
B o
G R

Syenite

o~ amygdeloidal

intermediate
valeanic

Swain Lake

ultramatfic ¢
6,599,000 m 5 4
s / B ioh-Fe
gram?owd\‘ / dolerite
y \lmarllcw
. { ;E 5 sediment |
g b gv 2
g 5 =
= o e Ps
3 il 5
4 598 500 mff o F =

-

e
T

ork

Harmat Stockw

Long-section view west
(main/west sill only}

| Bombora deposit geology at
9 300 RL (~15m below surface)

Regular array of three stacked lode orientations
(geometry dictated by laws of rock mechanics)

STEEP LODES

| Form south-plunging “ribbons” in LS view

Where they steepen and open/dilate, the
“steep” gold lodes consistently improve

Early, ductile, quartz vein-poor

~50% contained Au

| e e e o

Form flat north-plunges in LS view

Form where “steeps” are flatter, causing
compression/lock-up (conjugate)

Up to Tkm-long

Late ductile-brittle

~50% contained Au (includes 4% stockwork)

All three lodes orientations have the continuity

and grade to be mined underground

WEST

Schematic cross-section

STEEP LODES

WEST LCDES




fiC BREAKER | Now extending deposit on big step-outs with this knowledge

Recent drilling has materially upgraded the depth potential
...at grades typically amenable to underground mining

. Steep lode Completed hole, assays reported ® =5gramx metre intercept
c BREAKER > 200m below surface

RGSOUFCGS NL D Flat lode = = = Completed hole, assays pending

{ Bombora Deposit |. T enpemesee _ r Recent 300m-spaced diamond 1 x ..in preparation for Resource
3D view to NW L drill holes shown in blue A upda’re

*only diamond drilholes

%
7o)
20.00m @ 1.06g/t (W2) )

are shown, for clarity ce Oo
open pit resov & incl. 0.70m @ 12.95g/t % 300m @ 6799/t (WD)
>3.2km op £ new fiatlode ‘P/fq, incl. 0.70m @ 16.62g/t . .
IREIIFER x We are discovering new

lodes and extending known
lodes at depth

footwall
mafic rocks

4.60m @ 4.76g/1 (W2)
incl. 1.30m @ 11.24g/t
new flat lode + VG

x  With individual high-grade
lode systems over ~1km-long!

2.65m @ 10.60g/t (W2)]_ _

\

\

1

1
5.25m @ 12.75g/t 3&2‘::'\10% :‘ 1539/t * G 040m ©.47.335
Tura steep lode e o new flat lode

R | \
L} I\' :
. R ‘ i —==
Not in RGSOUI’CQH oo =~ 3.35m @ 7.38g/t 5.15m @ 4.14g/t (W2)
) . =55 500m new flat lode incl, 0.75m @ 17.33g/t

x This outcome is likely to have

6.85m @ 4.77g/t (W3) H
inc\.T.dOm@g'IDJZg/i 4.60m @ 12.52g/1 (W2) G |Grge ImpGCT On The VGIUG
b‘;‘::’e 2a6m @ 1401g/t new ilatlode new flat lode incl. 1.30m @ 42.72g/1 .
Fr e | of the project
Daisy steep lode 5.00m @ 5.97g/t (pending)
k |
| L
\ 3.04m @ 9.95g/1 (W2)
¥ incl. 1.37m @ 19.98g/t
new sieep lode + VG
Plunge +16 @
Shown Azimuth 286
{o scale 0 250 500 750 1000

Over 2km strike length of high-grade gold in multiple lodes below the open pit Resource (not in Resource)



JC BREAKER | 2020 - High-grade steep lodes

Tura lode - High grade with scale and regularity

Tura Lode (steep lode)* Tura Lode (diamond drill core)

Typical silica-albite-sulphide Tura Lode mineralisation in BBRD1135 at
246.70m (assaying 184.63g/t Au); Multiple clusters of visible gold are circled*

x  The “steeps” control the stress
domaining and are “stacked”

x  Where they steepen they
open/dilate and the “steep” gold
lodes improve, consistently

g Lo0 BBRD1135—Tua Lode
S )art of 246.18-258.00 m
11.82 m @ 22.26 g/t
x  Where they flatten, they close and : '
movement is taken up by the BBRD1135 - 11.82m @ 22.26g/t Au*

“flats” and (conjugate) “wests”

*ASX Release 29 April 2019 & 5 December 2019
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[BBRCO183

3m@26.02|
" [Cousin
350m x 150m f

BREAKER

Resources NL*

Bombora Au Deposit
Perspective view of
major flat lodes (red)

2020 - High-grade flat lodes

BBRC0200
"~ |¥m@5.53
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5.10m@15.32
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4m@32.00| |BBRCO269
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018

BBRC0290
BBRC0482| [8Bm@3.12
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BBRCO0483
5m@5.64

z
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~ [BBRCO0470} N el )1 450m x 150m JERENE
¥ @10.43[ AR DR, TR

-
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D
m
-

'

2.80m@6.33
1.00m@17.24
3.00m@5.94) [BBRD 1241 , 4

8.00m@3.81 View -15 degrees
towards 225 (SW)

*ASX Release 2 September 2019
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1Moz open pit Resource? is part of a 9§km-long gold system

RC & Diamond Drilling Maximum Gold (g/t Au)*
TR

Expanding shallow ounces and underground

Intercepts include:
9m @ 2.90g/t to EOH incl.

ounces at the same time with three drill rigs

4m @ 4.54g/t [(BBRC1373)
8m @ 1.67g/t (BBRC1358)
8m @ 1.63g/t (BBRC1365)

x  Lake Roe is a new gold “camp” — not just Bombora

Crescent Prospect

x  Reconaissance drill hits in multiple areas outside 1Moz?*
o o ket Bombora deposit (not in Resource)
. AP HrION. )
v 3 SYENITE . .
e By ’ T x  Emerging discovery:
e B oo X . - -
b oo anomay | - Aae— o0 Kopai-Crescent 3km to north...potenftial 2km strike length
& .J’ \ ‘ 1 ‘ ;,’ : :Bnﬂﬂﬂw ﬂ?::z:‘;;;zs:?;e' gold at j
biL IS b = e
i | | ozBombora [k s AL S | B e x  Advanced targets at Bombora South, Claypan and
Y (3.2km strike) | 2 e A .
il SimeEy Carbineer
T
I:r ([L' LL (
b LT . o
y— x You are only looking at ~10% of the 600km?Lake Roe Project
Resources NL ‘lnz':c@-e?:;gcf‘ru[gi:c;losn
LAKE ROE PROJECT Vi & 0.5y (RC002E e .
e il x RC drilling in progress at Kopai-Crescent
ol o) o ks a0 Assay results pending Carbineer
;gggggg Oxide gold anomaly jf} \b :i “ ?r;eg?’?;g}?‘[ég::coms]
so i N { Fiehne et mcn,
® >2.00 - L.)C" } IL
000 metres \T H IL \.




giC BREAKER | 2020 - Shallow gold along strike - 2km-long Kopai/Crescent

2km-long Kopai/Crescent area
| ¢
5 | 2
- | H

KOPAI DISCOVERY I £\ ‘/
~600m x 300m

Emerging discovery 3km north of Bombora

x Crescent Prospect
me—— NAN| mm ] Multiple wide intercepts >2g/t Au* over 700m
rrmezman ) g Not yet in Resource

x Kopai Prospect - strong maiden RC results (11 June 2020)
* 4m @ 4.54g/t Au from 84m
« 4m @ 2.68g/t Au from 20m
* 4m @ 2.53g/t Au from 20m
*  Mineralised zone now 600m long
Likely to join up with Crescent

(M) 1o3ys undAp|n ~

BBRC1393
8m @ 0.46g/1 from 60m
incl. 4m @ 0.57g/

12m @ 0.77g/1 from 48m inc.
8m @ 1.09g/t & 4m @ 1.84g/t

£,605,000 mN

BREAKER

Resources NL [° petfa ’-_j‘- an m X olle .
LAKE ROE PROJECT | [miamatosan ) |3 essec o o ) : Drllllng In progress
Kopai and Crescent e " N

on 1VD magnetics

Assays pending (RC and diamond)

Collarsby W New cssay resulls
max Aulppm) ® Previous resulls

19m & 2.359/t (BBRCO858) o0 i e

10m @ 2051 (BBRCO?56)
9m @ 1.94g/1 (BBRCOT16)
11m @ 1 859/t (BBRCCE72)

*ASX Releases 31 January 2020 & 11 June 2020



fiC BREAKER | 2020 - Shallow gold to the east - Carbineer

3km-long Carbineer Prospect

L TN, T
7 X BREAKER

/ \ Nt Emerging discovery 400m east of Bombora

Carbineer Prospect
on 1VD magnetics

Collars by W New assay results
max Au(ppm) & Previous results
<0.05

I Planned holes
e

i
'
i

4,602,500 MN !

L O Assays pending

: ®005-0.20

2 5 + Planned holes
® 0.20-0.50

o L x  Qutistanding results from the first three RC drill holes*
CCORes S C 6e® [ Potential 1km strike & >2.00 High-iron dolerite o
FETL | 4m @ 21.79g/t Au from 172m in BBRC1514; and

o
Ceeemefe O 6 & g 4+ I

A \=I 2m @ 4.83g/t Au from 120m in BBRC1515
o lentiamestlendt% \ yenite

I

|
o®MoaNseess 90 @ @ \
6.602.000 MmN | essdm eeccee ¢ \
\
\

BBRC1514
4m @ 21.79g/t from 172m

g Pesee © 9 © g
1 \ncl.4m @1.30g/t

an we et o o
BOMBORA | @ 2@R%WR%065 % s
GOLD DEPOSIT | conmmesee aes © @ o

0N csees o © °

(emmetedtes o o
Qesemmeese o .
29080 2 \
Ceocesesee U @ o @
O (eclmsess e O ©
COMMBe 8000 & @ . \
o

L

ol Y YIY)
noeee & e o O
(&l 1l Jex ¥ 1T ]
.“OC‘OI'-O. « 1 1)

O e & & &
CoCloa 000 80

\\ x Results upgrade potential of new 3km-long corridor
between the Claypan Shear and the Swan Lake Syenite

4m @ 2.53g/t from 120m incl.
2m @4.83g/t & 1Tm @ 7.51g/t

x Drilling to resume in mid-late July 2020
Assays pending (RC)

a
.
6,601,500 M } e ot

@ sedoe -~

SR, Jesec e

0000 0000 ©
4,401,000 mN } [ e ote € 68

*ASX Release 31 January 2020 & 11 June 2020



g BREAKER | 2020 - Shallow gold potential to the south — a 15km system?

RC & Diamond Drilling Maximum Gold (g/t Au)*  Aircore End-of-hole gold (g/t Au)

o B L]
I TE

I ‘ Ik 2
W I eonceeen) || BOMbora South, Claypan...and Beyond

@ 120 to 4,030

;[ %ﬁ fes pE Soh
1L o o mosatsy $ine o x Significant wide-spaced RC and
FEs poec it a, : Dow s diamond drill intersections in lightly
R S drilled areas of large-scale aircore
L._:‘" [' gold-pathfinder anomalism
R M~ i x Bombora South
Lr RS- (commr West-dipping lodes appear dominant
@ & south of Inlet Fault - eg. 3.22m @
‘f;‘az:tnsmke)? 3 U e 11 22g / t Au in BBDDOO87*
ol S
; ‘l'15kmlong ] N 8 ;Iﬁlypqr:_ s
A8 core-sae | o e il locating primary gold

44g/t (BAC1032)

O e, 1 R R Al source/confrols; Reconnaissance RC
Roemrons . [t L b Ukl hits up to 12m @ 1.17g/t Au*

LAKE ROE PROJECT 5
District geology and |/ B

e £ ) VAR L x Potential for 5km extension based on
max Au (ppm} ; ¢ WA 4 TS R '\, W .

g N iy ST | early, 160m-spaced aircore
N i o e reconnaissance drilling

<0.05
@ 0.05-0.20 v
® 0.20-0.50  Oxide gold anomaly | ¥
® 0.50-1.00 {from AC} X
® 1.00-200
® =200

2,000 metres

*ASX Releases 24 October 2019 & 31 January 2020



giC BREAKER | 2020 - Shallow gold potential 10km to north of Bombora

BREAKER - Aircore Drilling®

Resources NL
LAKE ROE PROJECT Far North Area

'|Regional max gold
Drill collars by max gold (ppm)

<0.05 = New AC

©0.05-020 g Exisiing BRB
® 0.20-0.50 driling

48

I

»  Far North area 10km north of Bombora

[[®0.50-1.00 | . 0
P | Anomalous gold over a wide area from first
== e LA pass geochemical drilling

x  Strong gold potential associated with major
Claypan and Roe shear zones

10,000 MmN

o

|

= IE)
BAC2241
1m @ 0.52g/t

5m @ 0.87g/t

incl.
2m @ 1.38g/t] |

6,605,000 mN
BAC2503
« |3m@1ngn
L [BAC2484
’ L 4m @ 0.39g/t
r+ 6,600/000 MmN
: ; 4 v
£ € E E
g g g B
2 o S 1]
2 3 8 g

*ASX Release 31 October 2019



BREAKER | Compelling value metrics

Enterprise Value per Measured plus Indicated Resource Ounce (AS/oz)
for Breaker and its Peer Group Companies*

EV/(M+I]) Resource (AS/0z)
Market Capitalisation (AS million)

210
123 93
H . m H H S

Bellevue Red 5 Tietto Saturn Calidus Kin Apollo Genesis Breaker Catalyst

H Lake Roe Gold Project

* Source data provided in Appendix 1



fiC BREAKER | Metallurgical results indicate excellent gold recovery

x  Modest ore hardness
Ball mill work index <16kWh/t for
fresh mineralisation

Y d

e e 000

x  Excellent gold recovery
92% oxide and fresh (using saline site water)
96%-99% (using freshwater)

Comminution (oxide/fresh)

x  High gravity gold 31%-77% (oxide)
32%-90% (fresh)

x  Rapid gold leach kinetics
?90% gold in 4 hours
Low reagent consumption
No deleterious elements

BRE P

x  Amenable to standard gravity/CIP/CIL plant

Gravity/cyanide exiraction (oxide/fresh)

Metallurgical results point to low-cost processing*

*ASX Releases 18 October 2017 & 15 January 2018
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Summary

Camp-scale, greenfields discovery, 100km from
Kalgoorlie: a rare commodity

Existing 1Moz Resource* extensively de-risked: Mining
Lease, metallurgy, environmental and mining studies

2020 focus on growth to de-risk future development

Paths to growth are clear with runs on the board:
1. High-grade gold at depth (extension and discovery)
2. Shallow gold along strike (discovery)

3. Regional discovery

When we drill, we find. quality geology, large footprint
de-risk exploration



Successfully expanding a 1Moz* greenfields gold discovery
near Kalgoorlie, Western Ausiralia

g7 BREAKER Thank You

Resources NL
ASX Code: BRB
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Appendix 1

Summary of source data for Enterprise Value per Measured plus Indicated Resource Ounce (AS$/0z)

AOP BGL BRB
Shares (Appendix 2A/3B or HY Report) | 28/02/2020 | 16/06/2020 | 27/02/2020
Price (ASX Closing Price) 7/07/2020 7/07/2020 7/07/2020
Debt (Quarterly Cashflow Report) 29/04/2020 | 23/04/2020 = 30/04/2020
Cash (Quarterly Cashflow Report) 29/04/2020 = 23/04/2020 | 30/04/2020
Resources (ASX Announcement) 29/04/2020 7/07/2020 11/06/2020

CAl
1/07/2020
7/07/2020
7/04/2020
7/04/2020

7/04/2020

CyL DEG GMD KIN RED STN
7/07/2020 2/07/2020 1/07/2020 | 23/04/2020 | 27/05/2020 | 26/06/2020
7/07/2020 7/07/2020 7/07/2020 7/07/2020 7/07/2020 7/07/2020

30/04/2020 | 27/04/2020 | 16/04/2020 | 16/04/2020 | 23/04/2020 | 21/04/2020
30/04/2020 = 27/04/2020 | 16/04/2020 | 16/04/2020 & 23/04/2020 | 21/04/2020
n/a 2/04/2020 19/12/2019 | 20/05/2020 | 12/05/2020 | 8/05/2020

Scale comparison of Bombora, Plutonic and Darlot gold deposits source data

Plutonic
Long-section: “Corporate Presentation — June 2020" TSX-V release 10/06/2020

Past production: “"Corporate Presentation — June 2020” TSX-V release 10/06/2020
Current resources: “Corporate Presentation — June 2020" TSX-V release 10/06/2020
Total system endowment: From past production + current resources

Mine and resource depth: From long-section

System OVM: “Total system endowment”/"Mine and resource depth”

Current UG reserve grade: “Corporate Presentation — June 2020" TSX-V release
10/06/2020

Open pit production: Unclear

Darlot

Long-section: “Gold Fields Australia Site Visit: Darlot Gold Mine” PDF presentation
http://www.overendstudio.co.za/websites/gold_fields_2012/pdf/presentations/2014/
14072014_andrew_bywater.pdf

Past production: “Resource and Reserve growth at Darlot Gold Mine” ASX release
10/02/2020

Current resources: “Resource and Reserve growth at Darlot Gold Mine™ ASX release
10/02/2020

Total system endowment: From past production + current resources
Mine and resource depth: From long-section
System OVM: “Total system endowment”/"Mine and resource depth”

Current UG reserve grade: “Resource and Reserve growth at Darlot Gold Mine” ASX
release 10/02/2020

Open pit production: Krcmarov, R., Beardsmore, T.J., King, J., Kellett, R. and Hay, R.,
2000. Geology, regolith, mineralisation and mining of the Darlot-Centenary gold
deposit, Yandal belt: in Phillips, GN, and Anand, RR. Yandal greenstone belf: Aust.
Inst. of Geoscientists Bulletin, 32, pp.351-373.

TIE
25/06/2020
7/07/2020
30/04/2020
30/04/2020

10/06/2020
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