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If you have any questions, you should seek advice from your stockbroker, accountant or other independent
professional adviser.
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Important notices
Nature of this Information Booklet

This Information Booklet has been prepared by AIC
Mines Limited (ABN 11 060 156 452) (AIC) and is
dated 14 July 2020. Capitalised terms in this
section have the meaning given to them in this
Information Booklet.

The Entitlement Offer is made in accordance with
section 708AA of the Corporations Act. This
Information Booklet does not contain all of the
information which an investor may require to make
an informed investment decision. The information
in this Information Booklet does not constitute
financial product advice and does not take into
account your investment objectives, financial
situation or particular needs.

This Information Booklet should be read in its
entirety before you decide to participate in the
Entitlement Offer. This Information Booklet is not a
prospectus or other disclosure document under the
Corporations Act and has not been lodged with
ASIC.

Neither ASIC nor ASX, nor any of their officers or
employees takes responsibility for this Information
Booklet.

By returning an Entitlement and Acceptance Form
or otherwise paying for your New Shares through
BPAY® in accordance with the instructions on the
Entittement and  Acceptance Form, you
acknowledge that you have read this Information
Booklet and you have acted in accordance with and
agree to the terms of the Entitlement Offer detailed
in this Information Booklet.

No overseas offering

This Information Booklet and the accompanying
Entitlement and Acceptance Form do not constitute
an offer or invitation in any place in which, or to any
person to whom, it would not be lawful to make
such an offer or invitation. In particular, this
Information Booklet does not constitute an offer to
Ineligible Shareholders. This Information Booklet
is not to be distributed in, and no offer of New
Shares is to be made, in countries other than
Australia, New Zealand, Hong Kong, Singapore,
Indonesia and the United Kingdom, being the
Eligible Jurisdictions.

No action has been taken to register or qualify the
Entitlement Offer, the Entitlements or the New
Shares, or otherwise permit the public offering of
the New Shares, in any jurisdiction other than the
Eligible Jurisdictions.

The distribution of this Information Booklet
(including an electronic copy) outside the Eligible
Jurisdictions, is restricted by law. If you come into
possession of the information in this booklet, you
should observe such restrictions and should seek
your own advice on such restrictions. Any non-
compliance with these restrictions may contravene
applicable securities laws.

Foreign exchange control restrictions or
restrictions on remitting funds from your country to
Australia may apply. Your Application for New
Shares is subject to all requisite authorities and
clearances being obtained for AIC to lawfully
receive your Application Monies.

New Zealand disclaimer

The New Shares are not being offered or sold to
the public within New Zealand other than to existing
shareholders of AIC with registered addresses in
New Zealand to whom the offer of New Shares is
being made in reliance on the Financial Markets
Conduct Act 2013 (New Zealand) and the Financial
Markets Conduct (Incidental Offers) Exemption
Notice 2016 (New Zealand).

This document has been prepared in compliance
with Australian law and has not been registered,
filed with or approved by any New Zealand
regulatory authority under the Financial Markets
Conduct Act 2013 (New Zealand). This document
is not an investment statement or prospectus under
New Zealand law and is not required to, and may
not, contain all the information that an investment
statement or prospectus under New Zealand law is
required to contain.

Hong Kong disclaimer

WARNING: This document has not been, and will
not be, registered as a prospectus under the
Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Cap. 32) of Hong Kong, nor
has it been authorised by the Securities and
Futures Commission in Hong Kong pursuant to the
Securities and Futures Ordinance (Cap. 571) of the
Laws of Hong Kong (the “SFQO”). No action has



been taken in Hong Kong to authorise or register
this document or to permit the distribution of this
document or any documents issued in connection
with it. Accordingly, the New Shares have not been
and will not be offered or sold in Hong Kong other
than to “professional investors” (as defined in the
SFO and any rules made under that ordinance).

No advertisement, invitation or document relating
to the New Shares has been or will be issued, or
has been or will be in the possession of any person
for the purpose of issue, in Hong Kong or
elsewhere that is directed at, or the contents of
which are likely to be accessed or read by, the
public of Hong Kong (except if permitted to do so
under the securities laws of Hong Kong) other than
with respect to New Shares that are or are intended
to be disposed of only to persons outside Hong
Kong or only to professional investors.

No person allotted New Shares may sell, or offer to
sell, such securities in circumstances that amount
to an offer to the public in Hong Kong within six
months following the date of issue of such
securities.

The contents of this document have not been
reviewed by any Hong Kong regulatory authority.
You are advised to exercise caution in relation to
the offer. If you are in doubt about any contents of
this document, you should obtain independent
professional advice.

Singapore disclaimer

This document has not been registered as a
prospectus with the Monetary Authority of
Singapore. Accordingly, the New Shares may not
be offered or sold or made the subject of an
invitation for subscription or purchase, nor may this
document and any other document and any other
document or material in connection with the offer or
sale, or invitation for subscription or purchase, of
the New Shares be circulated or distributed,
whether directly or indirectly, nor may the New
Shares be offered or sold, or be made the subject
of an invitation for subscription or purchase,
whether directly or indirectly, to any person in
Singapore other than (i) existing shareholders of
record of Shares pursuant to Section 273(1)(cd) of
the Securities and Futures Act, Chapter 289 of
Singapore, as modified or amended from time to
time (“SFA”) or (ii) pursuant to, and in accordance
with, the conditions of an exemption under any

provision of Subdivision (4) of Division 1 of Part XIII
of the SFA.

Notification under Section 309B(1)(c) of the
SFA — In connection with Section 309B of the SFA
and the Securities and Futures (Capital Markets
Products) Regulations 2018 of Singapore (the
“CMP Regulations 2018”), AIC has determined the
classification of the New Shares as prescribed
capital markets products (as defined in the CMP
Regulations 2018) and Excluded Investment
Products (as defined in MAS Notice SFA 04-N12:
Notice on the Sale of Investment Products and
MAS Notice FAA-N16: Notice on
Recommendations on Investment Products).

Indonesia disclaimer

The New Shares have not been offered or sold and
will not be offered or sold in Indonesia or to any
Indonesian nationals, corporations or residents,
including by way of invitation, offering or
advertisement, and any of the material underlying
this Offer has not been distributed, and will not be
distributed, in Indonesia or to any Indonesian
nationals, corporations or residents in a manner
which would constitute a public offering in
Indonesia under Law No. 8 of 1995 on Capital
Markets and its implementing regulations. The
Indonesian Financial Service Authority (Oforitas
Jasa Keuangan or “OJK”) has not reviewed or
declared its approval or disapproval of the issue of
the New Shares, nor has it made any determination
as to the accuracy or adequacy of any of the
material underlying this Offer.

United Kingdom disclaimer

Neither this document nor any other document
relating to the offer has been delivered for approval
to the Financial Conduct Authority in the United
Kingdom and no prospectus (within the meaning of
section 85 of the Financial Services and Markets
Act 2000, as amended (“FSMA”) has been
published or is intended to be published in respect
of the New Shares.

This document is issued on a confidential basis to
“qualified investors” (within the meaning of section
86(7) of the FSMA) in the United Kingdom, and the
New Shares may not be offered or sold in the
United Kingdom by means of this document, any
accompanying letter or any other document, except
in circumstances which do not require the



publication of a prospectus pursuant to section
86(1) of the FSMA. This document should not be
distributed, published or reproduced, in whole or in
part, nor may its contents be disclosed by
recipients to any other person in the United
Kingdom.

Any invitation or inducement to engage in
investment activity (within the meaning of section
21 of the FSMA) received in connection with the
issue or sale of the New Shares has only been
communicated or caused to be communicated and
will only be communicated or caused to be
communicated in the United Kingdom in
circumstances in which section 21(1) of the FSMA
does not apply to the Company.

In the United Kingdom, this document is being
distributed only to, and is directed at, persons (i)
who have professional experience in matters
relating to investments falling within Article 19(5)
(investment professionals) of the Financial
Services and Markets Act 2000 (Financial
Promotion) Order 2005 (“FPQO”), (ii) who fall within
the categories of persons referred to in Article
49(2)(a) to (d) (high net worth companies,
unincorporated associations, etc.) of the FPO or
(i) to whom it may otherwise be lawfully
communicated (together “relevant persons”). The
investments to which this document relates are
available only to, and any offer or agreement to
purchase will be engaged in only with, relevant
persons. Any person who is not a relevant person
should not act or rely on this document or any of its
contents.

United States disclaimer

This Information Booklet, and any accompanying
ASX announcements and the Entitlement and
Acceptance Form do not constitute an offer to sell,
or the solicitation of an offer to buy, any securities
in the United States. Neither this Information
Booklet nor the Entitlement and Acceptance Form
may be distributed or released in the United States.
Neither the Entitlements nor the New Shares
offered in the Entitlement Offer have been, or will
be, registered under the U.S. Securities Act or the
securities laws of any state or other jurisdiction of
the United States. Accordingly, the Entitlements
may not be taken up by, and the New Shares may
not be offered, sold or resold to persons in the
United States or persons who are acting for the
account or benefit of a person in the United States

unless they have been registered under the U.S.
Securities Act or in a transaction exempt from, or
not subject to, the registration requirements of the
U.S. Securities Act and any other applicable U.S.
state securities laws. The Entitlements and the
New Shares to be offered and sold in the
Entitlement Offer may only be offered and sold
outside the United States in "offshore transactions"
(as defined in Rule 902(h) under the U.S.
Securities Act) in compliance with Regulation S
under the U.S. Securities Act.

Definitions and time

Defined terms used in this Information Booklet are
contained in section 8. All references to time are
to the time in Sydney (Australia), unless otherwise
indicated.

Foreign exchange

All references to "$" are AUD unless otherwise
noted.

Taxation

There will be tax implications associated with
participating in the Entitlement Offer and receiving
New Shares. Section 5 provides for a general
guide to the Australian income tax, GST and stamp
duty implications of the Entitlement Offer for
Eligible Shareholders. The guide does not take
account of the individual circumstances of
particular Eligible Shareholders and does not
constitute tax advice. AIC recommends that you
consult your professional tax advisor in connection
with the Entitlement Offer.

Past performance

Investors should note that the past Share price
performance of AIC provides no guarantee or
guidance as to future Share price performance.

Future performance

This Information Booklet contains certain "forward
looking statements". Forward looking statements
can generally be identified by the use of forward
looking words such as, "expect", "anticipate",
"likely", "intend", "should", "could", "may", "predict",
"plan", "propose", "will", "believe", "forecast",
"estimate", "target" and other similar expressions.

Indications of, and guidance or outlook on, future



earnings or financial position or performance are
also forward looking statements. You are
cautioned not to place undue reliance on any
forward looking statement. While due care and
attention has been used in the preparation of
forward looking statements, forward looking
statements, opinions and estimates provided in this
Information Booklet are based on assumptions and
contingencies which are subject to change without
notice, as are statements about market and
industry trends which are based on interpretations
of current market conditions. Forward looking
statements including projections, guidance on
future earnings and estimates are provided as a
general guide only and should not be relied upon
as an indication or guarantee of future performance
and involve known and unknown risks,
uncertainties and other factors, many of which are
outside the control of AIC and its directors and
management. A number of important factors could
cause AIC’ actual results to differ materially from
the plans, objectives, expectations, estimates and
intentions expressed in such forward looking
statements, including the risk factors described in
the "Key Risks" section of the investor presentation
included in section 6 of this Information Booklet.
Actual results, performance or achievements may
vary materially from any forward-looking
statements and the assumptions on which
statements are based. To the maximum extent
permitted by law, AIC and its directors, officers,
employees, agents, associates and advisers
disclaim any obligations or undertaking to update
publicly any forward-looking statements, whether
as a result of new information, future events or
results or otherwise.

Risks

Refer to the 'Key risks' section of the Investor
Presentation included in section 6 of this
Information Booklet for a summary of certain risk
factors that may affect AIC.
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1. Chairman's letter
14 July 2020
Dear Shareholder,

On behalf of the directors of AIC Mines Limited (ASX: A1M) (AIC or the Company), | am pleased to invite you
to participate in a 1 for 7 pro rata non-renounceable entitlement offer of new fully paid ordinary shares in AIC
(New Shares) at an offer price of $0.28 (Offer Price) per New Share (Entitlement Offer).

As announced on 6 July 2020, a bookbuild for a placement of fully paid ordinary shares to new and existing
investors (Placement) was successfully completed, which will potentially raise up to $2.6 million. The
Placement will be completed in two tranches, with Tranche 1 consisting of 6,785,714 New Shares to be issued
within the Company's placement capacity under ASX Listing Rule 7.1. Tranche 2 will consist of 2,500,000 New
Shares to be issued subject to shareholder approval at the Annual General Meeting to be held on 29 July
2020.

Purpose of the Entitlement Offer and use of proceeds

Proceeds from the Entitlement Offer and Placement will be used to fund an inaugural drilling program at the
Lamil Project, ongoing exploration, geophysics and drilling programs at the Marymia Project and the
assessment of new opportunities. More detail is provided in the Investor Presentation included in section 6 of
this Information Booklet.

The Entitlement Offer

Under the Entitlement Offer, eligible shareholders with an address on the AIC register in an Eligible Jurisdiction
are entitled to subscribe for 1 New Share for every 7 existing fully paid ordinary shares in AIC (Shares) held
at 7.00pm (AEST) on Thursday, 9 July 2020 (Record Date), at the Offer Price of $0.28 per New Share.

The Offer Price is the same price that was offered to investors who participated in the Placement announced
on Monday, 6 July 2020. The Offer Price represents a discount of 8.2% to AIC’s last closing share price prior
to the Placement (30 June 2020) of $0.305 per share.

The Entitlement Offer includes an Oversubscription Facility pursuant to which eligible shareholders who take
up all of their Entitlement (and who are not a Related Party of AIC) may apply for up to 50% of their Entitlement
in addition to their Entitlement as Additional New Shares.

New Shares and Additional New Shares will be issued on a fully paid basis and will rank equally with existing
Shares on issue.

The Entitlement Offer is fully underwritten by Argonaut Capital Limited (Underwriter). The Entitlement Offer is
also to be sub-underwritten by major shareholder and director, Josef EI-Raghy (through his related entity El
Raghy Kriewaldt Pty Ltd), and director, Aaron Colleran, on the terms set out in the sub-underwriting
agreements with the Underwriter. More detail is provided in section 3.9 of this Information Booklet.

Information Booklet
This Information Booklet is important and requires your immediate attention. It is accompanied by your
personalised Entitlement and Acceptance Form which contains details of your Entitlement as well as important

information including:

° key dates for the Entitlement Offer;



° instructions on How to Apply, setting out how to accept all or part of your Entitlement in the Entitlement
Offer if you choose to do so, and also (unless you are a Related Party of AIC) apply for Additional New
Shares in excess of your Entitlement pursuant to the Oversubscription Facility; and

° ASX Offer Announcements.

The Entitlement Offer closes at 5.00pm (AEST) on Monday, 27 July 2020.

To participate, you need to ensure that you have completed your application by:

° paying Application Monies via BPAY® pursuant to the instructions that are set out on the Entitlement
and Acceptance Form so that your payment via BPAY® has been received by AIC by 5.00pm (AEST)
on Monday, 27 July 2020; or

° lodging your Entitlement and Acceptance Form, together with payment of Application Monies, by
cheque, bank draft or money order so that it is received by AIC (care of the Registry) by 5.00pm
(AEST) on Monday, 27 July 2020.

No Entitlements trading

Your Entitlement cannot be traded on ASX, transferred, assigned or otherwise dealt with. If you do not take

up some or all of your Entitlement, your rights will lapse. Please see section 3.4 of this Information Booklet for

more information.

Additional information

Further information on the Entitlement Offer is detailed in this Information Booklet. You should read the entirety

of this Information Booklet carefully (including the "Key Risks" section of the Investor Presentation released to

ASX on 6 July 2020 and included in section 6 of this Information Booklet) before deciding whether to participate

in the Entitlement Offer.

If you have any further questions about the Entitlement Offer, you should seek advice from your stockbroker,
accountant or other independent professional adviser.

The board of directors of AIC looks forward to your participation in the Entitlement Offer.

Yours sincerely

—Y \‘\ —
%‘ \ i.w" =
\ N\ S
-

Josef EI-Raghy

Chairman



2, Key dates for the Entitlement Offer

Event Date

Entitlement Offer announced Monday, 6 July 2020

Record Date to determine eligibility to participate in the Entitlement Offer  Thursday, 9 July 2020

Entitlement Offer opens and Information Booklet dispatched Tuesday,14 July 2020

Entitlement Offer closes 5.00pm (AEST) on Monday,
27July 2020

Issue of New Shares under the Entitlement Offer Friday, 31 July 2020

Trading of New Shares and Additional New Shares (if any) issued under  Monday, 3 August 2020
the Entitlement Offer expected to commence on ASX

Note: The timetable above is indicative only and subject to change. AIC reserves the right to amend any or
all of these events, dates and times subject to the Corporations Act, the ASX Listing Rules and other applicable
laws. In particular, AIC reserves the right to extend the closing date of the Entitlement Offer, to accept late
applications either generally or in particular cases or to withdraw the Entitlement Offer without prior notice.
The commencement of quotation of New Shares and Additional New Shares is subject to confirmation from
ASX.

Enquiries

If you have any questions, you should seek advice from your stockbroker, accountant or other independent
professional adviser.



3.1

3.2

3.3

Overview of the Entitlement Offer
The Entitlement Offer

The Entitlement Offer is an offer of approximately 7,428,610 New Shares at the Offer Price of $0.28
per New Share. All Eligible Shareholders are entitled to subscribe for 1 New Share for every 7 Shares
held at 7.00pm (AEST) on the Record Date.

Eligible Shareholders are being invited to take up all or part of their Entitlements and, if applicable,
also apply for Additional New Shares in excess of their Entitlement.

The Entitlement Offer is non-renounceable, which means that Entitlements are non-transferable and
cannot be sold or traded.

New Shares and Additional New Shares will be issued on a fully paid basis and will rank equally with
existing Shares on issue. The Entitlement Offer closes at 5.00pm on Monday, 27 July 2020, with New
Shares and Additional New Shares (if any) to be issued on Friday, 31July 2020.

The Entitlement Offer is fully underwritten by the Underwriter. Any New Shares or Additional New
Shares (if applicable) which are not subscribed for by Eligible Shareholders pursuant to their
Entitlement or under the Oversubscription Facility, will form part of the Shortfall to be taken up by the
Underwriter or sub-underwriter, on the terms and subject to the conditions of the Underwriting
Agreement and the sub-underwriting arrangements.

A summary of the Underwriting Agreement and sub-underwriting arrangements is set out in
section 3.9.

Who is eligible to participate in the Entitlement Offer?

Under the Entitlement Offer, Eligible Shareholders are being offered the opportunity to subscribe for 1
New Share for every 7 Shares held as at the Record Date (7.00pm (AEST) on Thursday, 9 July 2020),
at the Offer Price of $0.28 per New Share, and also apply for Additional New Shares in excess of their
Entitlement.

Eligible Shareholders are those Shareholders who:

° are registered as a holder of Shares as at the Record Date, being 7.00pm (AEST) on
Thursday, 9 July 2020;

° as at the Record Date, have an address on the AIC register in an Eligible Jurisdiction
(Australia, New Zealand, Hong Kong, Singapore, Indonesia and the United Kingdom);

° are not in the United States and are not acting for the account or benefit of a person in the
United States (to the extent they are holding Shares for the account or benefit of such person
in the United States); and

° are eligible under all applicable securities laws to receive an offer under the Entitlement Offer
without any requirement for a prospectus or offer document to be lodged or registered.

What is your Entitlement?
Your Entitlement to New Shares pursuant to the Oversubscription Facility is set out on the

accompanying personalised Entitlement and Acceptance Form and has been calculated as 1 New
Share for every 7 Shares you held as at the Record Date, being 7.00pm (AEST) on Thursday, 9 July



3.4

3.5

3.6

2020. If the result is not a whole number your Entitlement will be rounded up to the nearest whole
number. If you have more than one registered holding of Shares, you will be sent more than one
personalised Entitlement and Acceptance Form and you will have separate Entitlements for each
separate holding.

The Entitlement stated on your personalised Entitlement and Acceptance Form may be in excess of
the actual Entitlement you may be permitted to take up; for example, you are not permitted to take up
an Entitlement to the extent you are holding Shares for the account or benefit of a person in the United
States (see definition of Eligible Shareholders in section 3.2 of this Information Booklet).

Can you trade your Entitlement?

Your Entitlement is personal and cannot be traded on ASX, transferred, assigned or otherwise dealt
with. If you do not take up your Entitlement by 5.00pm (AEST) on Monday, 27 July 2020, your rights
will lapse. The New Shares not subscribed for will form part of the Shortfall.

By allowing your Entitlement to lapse you will forgo any exposure to increases or decreases in the
value of the New Shares had you taken up your Entitlement. Your interest in AIC will also be diluted.

Oversubscription Facility and Additional New Shares

Eligible Shareholders who take up all of their Entitlement (and who are not a Related Party of AIC)
may apply for up to 50% of their Entitlement in addition to their Entitlement as Additional New Shares
pursuant to the Oversubscription Facility. Eligible Shareholders who have applied for Additional New
Shares, will have their allocations fulfilled, up to a maximum of 10% of the total New Shares to be
issued under the Entitlement Offer (up to 742,861 Additional New Shares). This means that, in total,
you may apply for up to 150% of your Entitlement (comprising the New Shares under your Entitlement
plus the Additional New Shares). Eligible Shareholders who apply for Additional New Shares in excess
of their Entitlement may be offered some or all of the New Shares (as the case may be) not otherwise
taken up by other Eligible Shareholders. These Shares will form part of the Shortfall the subject of the
Oversubscription Facility.

Please note that Additional New Shares will only be allocated to you if there are a sufficient number of
New Shares not taken up by Eligible Shareholders pursuant to their full Entittement or from New
Shares that would have been offered to Ineligible Shareholders if they had been eligible to participate
in the Entitlement Offer, subject to any scale-back that AIC may apply as a consequence of the above
caps on the Oversubscription Facility (in its absolute discretion).

If you apply for Additional New Shares, there is no guarantee you will be allocated any. Any allocation
of Additional New Shares will be made on a pro rata basis at the discretion of AIC and the Underwriter.
Related Parties of AIC may not apply for, or be issued, any Additional New Shares.

AIC will only issue Shares under the Entitlement Offer where the directors of AIC are satisfied, in their
discretion, that the issue of such Shares will not increase a Shareholder's voting power in
contravention of the takeover prohibitions pursuant to the Corporations Act and is not otherwise in
breach of the Listing Rules. The Corporations Act and other applicable laws.

Reconciliation

The Entitlement Offer is a complex structure and in some instances Shareholders may believe that
they will own more Shares in AIC than they actually do on the Record Date. This results in a need for
reconciliation. If reconciliation is required, it is possible that AIC may need to issue a small quantity of
additional New Shares (Top-Up Shares) to ensure all Eligible Shareholders receive their full
Entitlement.



3.7

3.8

3.9

(@)

These Top-Up Shares would be issued at the Offer Price.
ASX quotation

Subject to approval being granted, quotation of the New Shares and Additional New Shares (if any)
issued under the Entitlement Offer is expected to commence on Monday, 3 August 2020 (on a normal
trading basis).

Holding statements will be dispatched in accordance with the Listing Rules. It is the responsibility of
each applicant to confirm their holding before trading in New Shares or Additional New Shares.

Any applicant who sells New Shares or Additional New Shares before receiving confirmation of their
holding in the form of a holding statement will do so at their own risk. AIC and the Underwriter disclaim
all liability (to the maximum extent permitted by law) to persons who trade New Shares or Additional
New Shares before receiving their holding statements, whether on the basis of confirmation of the
allocation provided by AIC, the Underwriter or the Registry or otherwise, or who otherwise trade or
purport to trade New Shares or Additional New Shares in error or which they do not hold or are not
entitled to. If you are in any doubt as to these matters, you should first consult with your stockbroker
or other professional adviser.

Ineligible Shareholders

All Shareholders who are not Eligible Shareholders are ineligible Shareholders (Ineligible
Shareholders). Ineligible Shareholders will not be entitled to participate in the Entitlement Offer.

AIC has determined that it would be unreasonable on this occasion to extend the Entitlement Offer to
Ineligible Shareholders, having regard to the number of Shares held by Ineligible Shareholders, the
number and value of New Shares that they would be offered and the costs of complying with the legal
and regulatory requirements which would apply to an offer of Shares to Ineligible Shareholders in
those places.

Underwriting and Sub-underwriting arrangements
Underwriting Agreement

AIC has entered into an underwriting agreement (Underwriting Agreement) with the Underwriter who
has agreed to fully underwrite the Entitlement Offer. Any New Shares which are not subscribed for by
Eligible Shareholders under their Entitlements or under the Oversubscription Facility will form part of
the Shortfall to be taken up by the Underwriter or by sub-underwriters, on the terms and subject to the
conditions of the Underwriting Agreement.

As is customary with these types of arrangements:
° AIC has agreed to indemnify the Underwriter, its related corporations and their respective

directors, officers, employees, agents, representatives and advisers from and against losses
they may suffer or incur in connection with the Entitlement Offer;

o AIC and the Underwriter have given certain representations, releases, warranties and
undertakings in connection with (among other things) the conduct of the Entitlement Offer;
and

° the Underwriter may (in certain circumstances, including having regard to the materiality of

the relevant event) terminate the Underwriting Agreement and be released from its obligations
under it on the occurrence of certain events, including (but not limited to) where:

10



- ASX does not, or states that it will not, agree to grant official quotation of all the New
Shares on an unconditional basis;

- there are material disruptions in financial or economic conditions in key markets,
certain falls in the S&P/ASX 200 or hostilities commence or escalate in certain key
countries;

- a statement contained in the offer materials is or becomes false, misleading or
deceptive (including by omission) or likely to mislead or deceive, or there are no
reasonable grounds for making a statement relating to future matters in the offer
materials;

- the S&P / ASX All Ordinaries Index (ASX Code: XAO) or S&P / ASX Small Resources
Index (ASX Code: XSR) / spot gold price in Australian dollars fall more than 10% from
the date of the Underwriting Agreement and remains at that level for at least a period
of 3 consecutive Business Days;

- there is a material adverse change in the financial or trading position or performance,
assets, liabilities, profits, losses, condition or prospects of AIC.

The Underwriter will be paid a management and selling fee of 4.6% (excluding GST) of the Placement
proceeds and an underwriting fee of 4.6% of the total amount underwritten pursuant to the Entitlement
Offer. The Underwriter will also be reimbursed for certain expenses.

Neither the Underwriter nor any of its related bodies corporate, successors and affiliates, nor any of
their respective directors, officers, partners, employees, representatives or agents have authorised or
caused the issue of this Information Booklet and they do not take any responsibility for this Information
Booklet or any action taken by you on the basis of such information. To the maximum extent permitted
by law, the Underwriter and each of its related bodies corporate, successors and affiliates and each
of their respective directors, officers, partners, employees, representatives or agents exclude and
disclaim all liability for any expenses, losses, damages or costs incurred by you as a result of your
participation in the Entitlement Offer and this Information Booklet being inaccurate or incomplete in
any way for any reason, whether by negligence or otherwise. Neither the Underwriter nor any of its
related bodies corporate, successors and affiliates nor their respective directors, officers, partners,
employees, representatives or agents make any recommendations as to whether you or your related
parties should participate in the Entitlement Offer nor do they make any representations or warranties
to you concerning the Entitlement Offer, or the Information Booklet and you represent, warrant and
agree that you have not relied on any statements made by the Underwriter or any of its related bodies
corporate, successors and affiliates or any of their respective directors, officers, partners, employees,
representatives or agents in relation to the New Shares, the Additional New Shares or the Entitlement
Offer generally.

The engagement of the Underwriter by AIC is not intended to create any agency, fiduciary or other
relationship between the Underwriter and the shareholders or any other investor.

Sub-underwriting arrangements
The Underwriter has entered into separate sub-underwriting agreements with each of:

o El Raghy Kriewaldt Pty Ltd (a related entity of director Josef ElI-Raghy), as priority sub-
underwriter;

° Aaron Colleran; and
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3.10

o certain other minor sub-underwriters, who are clients of the Underwriter (which are not
substantial holders),

subject to the Underwriter allocating Shortfall to the respective sub-underwriters.
AIC and the Underwriter reserve the right, at any time, to appoint additional sub-underwriters in respect
of any part of the Entitlement Offer. Any sub-underwriter's fees in respect of the Entitlement Offer

would be paid by the Underwriter out of the fees payable to the Underwriter.

Each of El Raghy Kriewaldt Pty Ltd and Aaron Colleran have committed to take up their Entitlements
in full and have agreed not to charge any fees in relation to their respective sub-underwriting.

El Raghy Kriewaldt Pty Ltd has agreed to cap his take up of Additional New Shares as sub-underwriter
to such number of shares equal to:

o 1,428,572 Additional New Shares; or

° the number of Additional New Shares that would give Josef EI-Raghy (and his related entities)
voting power in AIC of no more than a 19.9% following completion of the Placement and
Entitlement Offer,

whichever is lower. As the priority sub-underwriter, the sub-underwriting commitment of EI Raghy
Kriewaldt Pty Ltd will be satisfied in advance of the allocation of Additional New Shares to the other
sub-underwriters.

Aaron Colleran has agreed to sub-underwrite the Entitlement Offer up to a maximum of 500,000
Additional New Shares.

The Underwriter may engage further sub-underwriters or otherwise distribute the Shortfall to other
sophisticated or professional investors. However, it is not proposed for any investor which was a
substantial holder in the Company (ie holding voting power of 5% or more of the Shares) immediately
prior to the Entitlement Offer to participate as a sub-underwriter, in order to minimise the impact of the
Entitlement Offer on control of the Company.

Rights of AIC and the Underwriter

AIC reserves the right (in its absolute sole discretion) to reduce the number of New Shares and
Additional New Shares allocated to Eligible Shareholders, or persons claiming to be Eligible
Shareholders, if their claims prove to be overstated or they fail to provide information to substantiate
their claims.

By accepting their Entitlement, Shareholders irrevocably acknowledge and agree to do any of the
above as required by AIC and the Underwriter in their absolute discretion. Shareholders also
acknowledge that:

° there is no time limit on the ability of AIC and the Underwriter to require any of the actions set
out above; and

° where AIC and the Underwriter exercise their right to correct a Shareholder's Entitlement, the
Shareholder is treated as continuing to accept or not take up any remaining Entitlement.
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3.1 Withdrawal of the Entitlement Offer

Subject to applicable law, AIC reserves the right to withdraw the Entitlement Offer at any time before
the issue of New Shares and Additional New Shares (if any), in which case all Application Monies will
be refunded without interest.
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4.1

4.2

How to Apply
What you may do — choices available

If you are an Eligible Shareholder, you may do any one of the following:

o take up all of your Entitlement (see section 4.2 of this Information Booklet);
° take up part of your Entitlement (see section 4.3 of this Information Booklet);
° provided you are not a Related Party of AIC, take up all of your Entitlement and also apply for

up to 50% of your Entitlement in addition to your Entitlement as Additional New Shares
pursuant to the Oversubscription Facility, subject to a pro rata scale back to the extent the
total number of Additional New Shares exceeds 10% of the total number of New Shares to be
issued under the Entitlement Offer. This means that, in total, you may potentially apply for up
to 150% of your Entitlement (comprising the New Shares under your Entitlement plus the
Additional New Shares). Any Additional New Shares will be issued from any potential Shortfall
(see section 4.4 of this Information Booklet); or

° not take up your Entitlement (see section 4.5 of this Information Booklet).

You should note that if you do not take up all of your Entitlement, your percentage Shareholding in
AIC will be diluted. The New Shares not subscribed for will form part of the Shortfall.

If you have any questions, you should seek advice from your stockbroker, accountant or other
independent professional adviser. You should also refer to the "Key Risks" section of the Investor
Presentation included in section 6 of this Information Booklet.

If you wish to take up all of your Entitlement

If you decide to take up all of your Entitlement and you wish to pay by cheque, bank draft or money
order you should:

° complete the personalised Entitlement and Acceptance Form by following the instructions set
out on the personalised Entitlement and Acceptance Form;

° attach payment for the full amount payable (being the Offer Price multiplied by the number of
New Shares comprising your Entitlement) to the form; and

° return the Entittlement and Acceptance Form together with payment to the Registry so that it
is received by 5.00pm (AEST) on Monday, 27 June 2020.

For instructions on payment by cheque, bank draft or money order, refer to section 4.6 below.

If you wish to take up all of your Entitlement and you wish to pay by BPAY®' you should make your
payment by BPAY® for the full amount payable (being the Offer Price multiplied by the number of New
Shares comprising your Entitlement) so that it is received by 5.00pm (AEST) on Monday, 27 June
2020. Note that if you choose to pay by BPAY® you are not required to submit the personalised
Entitlement and Acceptance Form but are taken to make the statements on that form. For instruction
on how to pay by BPAY® refer to section 4.6 below.

BPAY® is a bill payment service. For further information, please see www.bpay.com.au.
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4.3

4.4

If you wish to take up part of your Entitlement

If you decide to take up part of your Entitlement and reject the balance and you wish to pay by cheque,
bank draft or money order you should:

° complete the personalised Entitlement and Acceptance Form by following the instructions set
out on the personalised Entitlement and Acceptance Form indicating the number of New
Shares you wish to take up. This will be less than your Entitlement as specified on the
Entitlement and Acceptance Form;

° attach payment for the full amount payable (being the Offer Price multiplied by the number of
New Shares you are taking up — you will need to calculate this number yourself) to the form;
and

o return the Entitlement and Acceptance Form to the Registry so that it is received by 5.00pm

(AEST) on Monday, 27 July 2020.
For instructions on payment by cheque, bank draft or money order, refer to section 4.6 below.

If you wish to take up part of your Entitlement and reject the balance and you wish to pay by BPAY®
you should make your payment by BPAY® for the full amount payable (being the Offer Price multiplied
by the number of New Shares you are taking up — you will need to calculate this number yourself). If
you choose to pay by BPAY® you are not required to submit the personalised Entitlement and
Acceptance Form but are taken to make the statements on that form. For instruction on how to pay by
BPAY® refer to section 4.6 below.

If you wish to take up all of your Entitlement and apply for Additional New Shares

If you wish to take up all of your Entitlement and apply for Additional New Shares pursuant to the
Oversubscription Facility and you wish to pay by cheque, bank draft or money order you should:

° complete the personalised Entitlement and Acceptance Form by following the instructions set
out on the personalised Entitlement and Acceptance Form indicating that you wish to take up
the full number of New Shares and indicating the number of Additional New Shares you wish
to take up;

° attach payment for the full amount payable (being the Offer Price multiplied by the number of
New Shares you are taking up and the number of Additional New Shares you wish to take up
— you will need to calculate this number yourself) to the form; and

o return the Entitlement and Acceptance Form to the Registry so that it is received by 5.00pm
(AEST) on Monday, 27 July 2020.

For instructions on payment by cheque, bank draft or money order, refer to section 4.6 below.

If you wish to take up all of your Entitlement and apply for Additional New Shares pursuant to the
Oversubscription Facility and you wish to pay by BPAY® you should make your payment by BPAY®
for the full amount payable (being the Offer Price multiplied by the number of New Shares you are
taking up and the number of Additional New Shares you wish to take up — you will need to calculate
this number yourself). If you choose to pay by BPAY® you are not required to submit the personalised
Entitlement and Acceptance Form but are taken to make the statements on that form. For instruction
on how to pay by BPAY® refer to section 4.6 below.
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4.5

4.6

If you do not wish to take up your Entitlement

If you do not wish to take up your Entitlement you should do nothing.

Payment

General

The Offer Price of $0.28 per New Share accepted is payable on acceptance of your Entitlement.

You can pay in the following ways:

° cheque, bank draft or money order; or

o BPAY®.

Cash payments will not be accepted. Receipts for payment will not be issued.

AIC will treat you as applying for as many New Shares as your payment will pay for in full, up to your
Entitlement. If your payment will pay for more than your full Entitlement, AIC will treat you as applying
for your full Entittement and as many Additional New Shares by way of oversubscription to any Shortfall

as your payment will pay for in full.

Application Monies received from Eligible Shareholders will be held in the AIC Entitlement Offer
Account solely for the purpose of holding the Application Monies.

To the fullest extent permitted by law, each Eligible Shareholder agrees that any Application Monies
paid by them to AIC will not entitle them to any interest against AIC and that any interest earned in
respect of Application Monies will belong to AIC. This will be the case, whether or not all or none (if
the Entitlement Offer is withdrawn) of the New Shares applied for by a person are issued to that person.

Any Application Monies received for more than your final allocation of New Shares or Additional New
Shares (if applicable) will be refunded (except for where the amount is less than $1.00 in which case
it will be donated to a charity chosen by AIC). No interest will be paid on any Application Monies
received or refunded.

Payment by cheque, bank draft or money order

Your cheque, bank draft or money order must be:

° for an amount equal to $0.28 multiplied by the number of New Shares (and Additional New
Shares, if applicable) that you are applying for; and

° in Australian currency drawn on an Australian branch of a financial institution; and

o payable to "AIC Mines Limited" and crossed "Not Negotiable".

If you wish to pay by cheque, bank draft or money order, you must also complete your personalised
Entitlement and Acceptance Form in accordance with the instructions set out on that form and return
it to the Registry accompanied by a cheque, bank draft or money order.

You should ensure that sufficient funds are held in the relevant account(s) to cover the Application
Monies. If the amount of your cheque for Application Monies (or the amount for which the cheque

clears in time for allocation) is insufficient to pay in full for the number of New Shares and Additional
New Shares you have applied for in your personalised Entitlement and Acceptance Form, you will be
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4.7

4.8

taken to have applied for such lower number of whole New Shares and Additional New Shares as your
cleared Application Monies will pay for (and you will be taken to have specified that number of New
Shares on your personalised Entitlement and Acceptance Form). Alternatively, your application will
not be accepted.

Payment by BPAY®

For payment by BPAY®, please follow the instructions on the personalised Entitlement and
Acceptance Form (which includes the biller code and your unique reference number). You can only
make a payment via BPAY® if you are the holder of an account with an Australian financial institution
that supports BPAY® transactions.

If you are paying by BPAY®, please make sure to use the specific Biller Code and unique Reference
Number on your Entitlement and Acceptance Form. If you have multiple holdings and receive more
than one Entitlement and Acceptance Form, when taking up your Entitlement in respect of one of those
holdings, please only use the Reference Number specific to the Entitlement on that form. If you do
not use the correct Reference Number specific to that holding, or inadvertently use the same
Reference Number for more than one of your Entitlements, your application will not be recognised as
valid.

Please note that should you choose to pay by BPAY®:

° you do not need to submit the personalised Entitlement and Acceptance Form but are taken
to have made the statements on that personalised Entitlement and Acceptance Form; and

° if you do not pay for your full Entitlement, you are deemed to have taken up your Entitlement
in respect of such whole number of New Shares which is covered in full by your Application
Monies.

You should be aware that your Australian financial institution branch may implement earlier cut-off
times with regard to electronic payment and you should therefore take this into consideration when
making payment. It is your responsibility to ensure that your BPAY® payment is received by the
Registry by no later than 5.00pm (AEST) on Monday, 27 June 2020 (subject to variation).

Mail

Shareholders who make payment via cheque, bank draft or money order should send their completed
personalised Entitlement and Acceptance Form together with Application Monies to:

AIC Mines Limited

C/- Computershare
GPO Box 505
Melbourne Victoria 3001

Effect of participating in Entitlement Offer

By completing and returning your personalised Entitlement and Acceptance Form or making a
payment by BPAY®, or otherwise applying to participate in the Entitlement Offer, you will be deemed
to have acknowledged, represented and warranted on behalf of each person on whose account you

are acting that:

° all details and statements made in the personalised Entitlement and Acceptance Form are
complete and accurate;
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you are over 18 years of age and have full legal capacity and power to perform all your rights
and obligations under the Entitlement Offer; and

you were the registered holder(s) at the Record Date of the Shares indicated on the
personalised Entitlement and Acceptance Form as being held by you on the Record Date;

once AIC receives the Entitlement and Acceptance Form with the requisite Application Monies
or your payment by BPAY®, you may not withdraw it except as allowed by law;

you have read and understood this Information Booklet and the personalised Entitlement and
Acceptance Form;

the information contained in this Information Booklet is not investment advice nor a
recommendation that the New Shares or the Additional New Shares (if applicable) are suitable
for you, given your investment objectives, financial situation or particular needs;

this Information Booklet is not a prospectus, does not contain all of the information that you
may require in order to assess an investment in AIC and is given in the context of AIC’ past
and on-going continuous disclosure announcements to ASX;

you have read and understand the statement of risks in the 'Key risks' section of the Investor
Presentation included in section 6 of this Information Booklet, and that investments in AIC are
subject to risk; and

neither AIC nor the Underwriter, nor their respective related bodies corporate and affiliates
and their respective directors, officers, partners, employees, representatives, agents,
consultants or advisors, warrants or guarantees the future performance of AIC, nor do they
guarantee any return on any investment made pursuant to the Entitlement Offer;

you agree to:

- apply for, and be issued with up to, the number of New Shares (and Additional New
Shares, if applicable) that you apply for at the Offer Price of $0.28 per New Share;

- provide (and direct your nominee or custodian to provide) any requested
substantiation of your eligibility to participate in the Entitlement Offer and of your
holding of Shares on the Record Date; and

- be bound by the terms of this Information Booklet and the provisions of AIC’s
constitution;
you authorise AIC to:

- register you as the holder of New Shares (and Additional New Shares, if applicable)
and authorise AIC and its officers or agents to do anything on your behalf necessary
for the New Shares (and Additional New Shares, if applicable) to be issued to you,
including to act on instruction of the Registry by using the contact details set out in the
personalised Entitlement and Acceptance Form; and

- correct any errors in your personalised Entitlement and Acceptance Form or other
form provided by you;
you acknowledge and agree that:

- determination of eligibility of investors for the purposes of the Entitlement Offer was
determined by reference to a number of matters, including legal and regulatory
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requirements, logistical and registry constraints and the discretion of AIC and/or the
Underwriter; and

each of AIC and the Underwriter, and each of their respective affiliates, disclaim any
duty or liability (including for negligence) in respect of that determination and the
exercise or otherwise of that discretion, to the maximum extent permitted by law;

° you represent and warrant that:

(for the benefit of AIC, the Underwriter and their respective related bodies corporate
and affiliates) that you are not an Ineligible Shareholder and are otherwise eligible to
participate in the Entitlement Offer;

the law of any place does not prohibit you from being given this Information Booklet
and the personalised Entitlement and Acceptance Form, nor does it prohibit you from
making an application for New Shares and that you are otherwise eligible to
participate in the Entitlement Offer; and

(for the benefit of AIC, the Underwriter and their respective related bodies corporate
and affiliates) you are an Eligible Shareholder.

By completing and returning your Entitlement and Acceptance Form with the requisite Application
Monies or making a payment by BPAY® or otherwise applying to participate in the Entitlement Offer
you will also be treated as:

o having represented and warranted that:

you are not in the United States and are not applying for New Shares or Additional
New Shares on behalf of, or for the account or benefit of, a person in the United
States;

you and each person on whose account you are acting are not engaged in the
business of distributing securities;

you and each person on whose account you are acting have not and will not send any
materials relating to the Entitlement Offer, including this Information Booklet and the
Entitlement and Acceptance Form, to any person that is in the United States; and

° acknowledging on your own behalf and on behalf of each person on whose account you are
acting that:

you are not in the United States and you are not acting for the account or benefit of a
person in the United States;

you understand and acknowledge that neither the Entitlements nor the New Shares
have been, or will be, registered under the U.S. Securities Act or the securities laws
of any state or other jurisdiction in the United States and that, accordingly, the
Entitlements may not be taken up or exercised by a person in the United States, and
the New Shares and Additional New Shares (if applicable) may not be offered or sold,
directly or indirectly, in the United States except pursuant to an exemption from, orin
a transaction not subject to, the registration requirements of the U.S. Securities Act
and any other applicable securities laws;

you are subscribing for and purchasing the Entitlements and the New Shares (and
Additional New Shares, if applicable) outside the United States in an 'offshore
transaction' (as defined in Rule 902(h) under the U.S. Securities Act) in reliance on
Regulation S under the U.S. Securities Act;
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you have not and will not send this Information Booklet, the Entitlement and
Acceptance Form or any other materials relating to the Entitlement Offer to any person
in the United States or any other country outside Australia, New Zealand, Hong Kong,
Singapore, Indonesia or the United Kingdom;

you agree that if in the future you decide to sell or otherwise transfer the New Shares
or Additional New Shares (if applicable), you will only do so in standard (regular way)
brokered transactions on the ASX where neither you nor any person acting on your
behalf knows, or has reason to know, that the sale has been pre-arranged with, or
that the purchaser is, a person in the United States; and

if you are acting as a nominee or custodian, each beneficial holder on whose behalf
you are submitting the Entitlement and Acceptance Form is resident in Australia, New
Zealand, Hong Kong, Singapore, Indonesia or the United Kingdom and is not in the
United States and is not acting for the account or benefit of a person in the United
States, and you have not sent this Information Booklet, the Entitlement and
Acceptance Form or any information relating to the Entitlement Offer to any such
person.
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5.1

5.2

5.3

Australian tax implications
General

The section provides a general summary of the Australian income tax, GST and stamp duty
implications of the Entitlement Offer for certain Eligible Shareholders.

This section is intended to provide a summary of the general Australian income tax, GST and stamp
duty implications for Eligible Shareholders who are permanent residents for Australian income tax
purposes and hold their Shares on capital account. This summary does not consider the implications
for Eligible Shareholders who:

° are exempt from Australian income tax;

° acquired their Shares as a result of an employment or services arrangement;

° are banks or insurance companies;

o hold their Shares on revenue account or as trading stock;

° are non-residents for Australian tax purposes, and who hold, or have held at any time, their

Shares through a permanent establishment in Australia or hold their Shares through one or
more interposed Australian entities; or

o are subject to the Australian taxation of financial arrangement (TOFA) rules under Division
230 of the Income Tax Assessment Act 1997 (Cth).

The information in this section is general in nature and is based on the relevant Australian tax
legislation in force, and the understandings of the practice of the relevant revenue authorities, as at
the date of this Entitlement Information Booklet. AIC and its officers, employees, taxation or other
advisers do not accept any liability or responsibility in respect of any statement concerning tax
consequences, or in respect of the tax consequences. It is strongly recommended that each Eligible
Shareholder seeks their own independent professional tax advice applicable to their particular
circumstances.

Issue of Entitlements

The issue of the Entitlements should not, of itself, result in any amount being included the assessable
income of an Eligible Shareholder.

Exercise of Entitlements

The exercise of an Entitlement should not, of itself, result in an amount being included in the
assessable income of an Eligible Shareholder.

Eligible Shareholders who exercise their Entitlements will acquire New Shares. You will also acquire
Additional New Shares if your application for Additional New Shares is accepted.

Each New Share or Additional New Share will constitute a separate asset for CGT purposes. The
Offer Price for the New Shares or the Additional New Shares will form part of the cost base (or reduced
cost base) of the New Shares or the Additional New Shares. Each of the New Shares or the Additional
New Shares will be taken to be acquired on the day that the Entitlement in respect of the New Share
or the Additional New Share is exercised.
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5.4

5.5

5.6

5.7

Entitlements not taken up

Any Entitlements not taken up under the Entitlement Offer will lapse and the Eligible Shareholder will
not receive any consideration for those Entitlements. There should not be any tax implications for the
Eligible Shareholder in these circumstances.

Distributions

Any future dividends or other distributions made in respect of New Shares or Additional New Shares
will generally be subject to the same income tax treatment as dividends or other distributions made on
existing Shares held in the same circumstances.

TFN/ABN withholding

AIC may be required to withhold amounts from income distributions at the highest marginal tax rate
plus the Medicare Levy if a TFN, ABN, or evidence of an appropriate exemption from quoting such
numbers, has not been provided.

If an Eligible Shareholder has quoted their TFN or ABN or an exemption from quoting such numbers
applies in respect of their existing holding of Shares, this quotation or exemption will also apply in
respect of any New Shares or Additional New Shares acquired by that Eligible Shareholder.

Disposals
The disposal of a New Share or an Additional New Share will constitute a disposal for CGT purposes.

On disposal of a New Share or an Additional New Share, an Eligible Shareholder will make a capital
gain if the capital proceeds on disposal exceed the cost base of the New Share or the Additional New
Share (as applicable). An Eligible Shareholder will make a capital loss if the capital proceeds are less
than the reduced cost base of the New Share or the Additional New Shares.

Eligible Shareholders that are individuals, trustees or complying superannuation entities and that have
held their New Shares or Additional New Shares for 12 months or more at the time of disposal
(excluding the dates of acquisition and disposal) should be entitled to apply the applicable CGT
discount factor to reduce the capital gain (after offsetting capital losses). The CGT discount factor is
50% for individuals and trustees and 33 1/3% for complying superannuation entities.

New Shares or Additional New Shares will be treated for the purposes of the capital gains tax discount
as having been acquired when an Eligible Shareholder exercises their Entitlement. Accordingly, in
order to be eligible for the CGT discount, the New Shares must be held for at least 12 months after
the date that the Eligible Shareholder exercised their Entitlement (excluding the dates of acquisition
and disposal). For the Additional New Shares the 12 months should be measured from the date the
Additional New Shares are issued.

Eligible Shareholders that make a capital loss on the disposal of their New Shares or their Additional
New Shares can only use that loss to offset other capital gains, ie the capital loss cannot be used to
offset other assessable income. However, if the capital loss cannot be used in a particular income
year, it can be carried forward to use in future income years, provided, in the case of a corporate or
trustee Eligible Shareholder, that certain tests are satisfied.
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5.8

Other Australian taxes

No Australian GST or stamp duty should be payable in respect of the issue or exercise of the

Entitlement Offer, or the acquisition of New Shares or Additional New Shares pursuant to the
Entitlement Offer.
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ASX Offer Announcements
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6 July 2020

AIC Mines is a growth focused
Australian exploration company.
The Company’s strategy is to
build a portfolio of gold and
copper assets in Australia
through exploration,
development and acquisition.

AIC currently has two key
projects, the Marymia
exploration project, strategically
located within trucking distance
of the Plutonic Gold Mine and
the DeGrussa Copper Mine, and
the Lamil exploration JV located
in the Paterson Province
immediately west of the Telfer
Gold-Copper Mine.

Josef EI-Raghy
Non-Executive Chairman

Aaron Colleran
Managing Director & CEO

Brett Montgomery
Non-Executive Director

Tony Wolfe
Non-Executive Director

Linda Hale & Heidi Brown
Joint Company Secretaries

ASX: A1M
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info@aicmines.com.au
A8, 435 Roberts Rd,
Subiaco, WA, 6008
Share Register:
Computershare Investor
Services

AIC Mines

Limited

NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES

e Strongly supported $2.6 million Placement to existing and new professional and
sophisticated investors.

e A 1l-for-7 Entitlement Offer to raise up to an additional $2.1 million.

e Net proceeds of the Placement and Entitlement Offer to fund an inaugural drilling
program at the Lamil Project as well as ongoing exploration, geophysics and drilling
programs at the Marymia Project, and assessing new opportunities.

Successful Completion of Placement

AIC Mines Ltd (ASX: A1M) (AIC or the Company) is pleased to announce the successful
completion of its placement of fully paid ordinary shares in AIC (New Shares) at the
offer price of $0.28 per New Share (Offer Price) to sophisticated and professional
investors (Placement). The Offer Price represents an 8.2% discount to AIC's last closing
price (30 June 2020) of $0.305 per share and an 8.6% discount to the 5-day VWAP of
$0.3064 per share

The Placement received strong support from both existing and new investors, with
applications received in respect of $2.6 million.

The Placement will be completed in two tranches, with Tranche 1 consisting of
6,785,714 New Shares to be issued within the Company's placement capacity under
Listing Rule 7.1. Tranche 2 will consist of 2,500,000 New Shares to be issued subject to
shareholder approval, which the Company will seek to procure at the Annual General
Meeting to be held on 29 July 2020.

Key dates of the Placement are provided in the Appendix to this announcement.

The New Shares issued under the Placement will be listed on the ASX and rank equally
with existing fully paid ordinary shares in AIC.

The Placement was managed by Argonaut Securities Pty Limited.

Non-renounceable Entitlement Offer

The Company is also undertaking a fully underwritten, non-renounceable entitlement
offer to raise up to $2.1 million (Entitlement Offer).

The Entitlement Offer will offer Eligible Shareholders (defined below) the opportunity
to subscribe for 1 New Share for every 7 existing AIC shares held on the Record Date,
being Thursday, 9 July 2020 at the Offer Price (Entitlements). Eligible Shareholders who
elect to take up their full Entitlements and who are not a related party of AIC, may also
apply for additional New Shares, subject to the terms of the oversubscription facility to
be fully set out in the Entitlement Offer materials.



The Entitlement Offer Price of $0.28 per New Share is the same price that was offered to investors who
participated in the Placement.

Together, the Placement and Entitlement Offer seek to raise $4.7 million (before costs), which will be used
to fund an inaugural drilling program at the Lamil Project as well as ongoing exploration, geophysics and
drilling programs at the Marymia Project, and assessing new opportunities.

Who is eligible to participate in the Entitlement Offer?

The Entitlement Offer is available to all registered shareholders who hold shares on the Record Date with an
address on the AIC register in Australia, New Zealand, Hong Kong, Singapore, Indonesia or the United
Kingdom, or certain other foreign jurisdictions determined by AIC (as described in the "Selling Restrictions"
section of the Investor Presentation released to ASX at the same time as this announcement) (Eligible
Shareholders).

If you are not an Eligible Shareholder or you choose to let your Entitlement lapse, you cannot participate in
the Entitlement Offer and your percentage shareholding in AIC will be diluted as a result of the Entitlement
Offer.

Underwriting

The Entitlement Offer is fully underwritten by Argonaut Capital Limited (Underwriter). It is proposed that
the Entitlement Offer will be sub-underwritten by major shareholder and Chairman, Josef EI-Raghy (through
his related entity, EI-Raghy Kriewaldt Pty Ltd), and Managing Director, Aaron Colleran, on the terms set out
in the respective sub-underwriting agreements with the Underwriter. These arrangements will be further
detailed in the Offer Booklet.

Additional Information

Eligible Shareholders will be sent the Offer Booklet and a personalised entitlement and acceptance form by
14 July 2020. Eligible Shareholders wishing to participate in the Entitlement Offer should carefully read the
Offer Booklet (and their personalised entitlement and acceptance form). Copies of the Offer Booklet will also
be available on the ASX website at www.asx.com.au and on AIC's website at www.aicmines.com.au.

If shareholders have any questions about the Entitlement Offer they can call the Company’s share registry
on 1300 850 505 or +61 (03) 9415 4000 (outside Australia) at any time between 8:30am and 5:30pm (AEST)
on Monday to Friday during the Entitlement Offer period.

Key dates of the Entitlement Offer are provided in the Appendix to this announcement.

Updates on the Lamil Project

Drilling Campaign at Lamil Project

The first phase of drilling at the Lamil Project remains on schedule to commence in September 2020 subject
to Heritage Surveys being completed as planned during late July-early August 2020.

The focus of this inaugural campaign will be the Priority 1 and Priority 2 target areas as currently defined
within the southern portion of the project area (E45/5271). This will require a combination of Reverse
Circulation and Diamond Core drilling.

With the recent granting of the northern half of the project area (E45/5270) preparations are also underway
to extend the existing surface gravity surveys and ultra-fine soil geochemical surveys.
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Figure 1. Priority Drill Targets

The Lamil Project — Overview

AIC is currently earning an interest in the Lamil Project located within the highly prospective Paterson
Province of remote North Western Australia under the terms of an earn-in and exploration joint venture
agreement with Rumble Resources Limited (ASX: RTR).

The Paterson Province is widely recognised as being one of the most well-endowed yet under-explored
regions in Australia due largely to its remoteness and extensive cover.

Recent exploration success by Rio Tinto at Winu and by the Newcrest-Greatland Gold JV at Havieron has
confirmed the prospectivity of the region and particularly in areas where the bedrock sequences of interest
are under cover. These discoveries have resulted in the Paterson Province becoming one of the most sought-
after exploration areas in Australia.

The Lamil Project comprises 2 Exploration Licences (E45/5270 and E45/5271) spanning a strike length of 90
kilometres which together secure an area totalling 1,280km? situated midway between the Telfer Gold-
Copper Mine and the Nifty Copper Mine.

The licences are underlain by Proterozoic Basement rocks that are prospective for Telfer-style Gold-Copper
Deposits and Winu-style Copper-Gold mineralisation.

Geophysical surveys have been successful in developing an improved understanding of the regional
framework, depth to basement and the structural architecture of the basement sequence at Lamil.
Understanding these key elements is critical in guiding effective exploration across such a large ground
holding. A recent assessment of the geophysical data has identified some 26 targets including 15 which are
considered high priority and “drill ready” (see AIC ASX Announcement dated 6 April 2020).



Authorisation

This announcement has been approved for issue by, and enquiries regarding this announcement may be
directed to:

Aaron Colleran
Managing Director
Email: info@aicmines.com.au

Lamil Project Joint Venture Information

AICis earning an interest in the Lamil Gold-Copper Project in the Paterson Province in the northwest of Western Australia.
Under the terms of the earn-in and exploration joint venture agreement with Rumble Resources (ASX: RTR) (“Rumble”),
AIC can earn a 50% interest by spending 56 million over 4 years. Thereafter AIC can earn a further 15% by spending S4
million over 1 year if Rumble elects not to commence contributing. The key terms of the earn-in and exploration joint
venture agreement are described in the Company’s ASX announcement dated 22 July 2019.

Exploration Information Extracted from ASX Announcements

This announcement contains information extracted from ASX market announcements reported in accordance with the
2012 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves” (“2012
JORC Code”). Further details, including 2012 JORC Code reporting tables where applicable, can be found in the following
announcements lodged on the ASX:

e Paterson Province Exploration Joint Venture 22 July 2019
e Multiple New Gold-Copper Targets Identified at Lamil Project 6 April 2020
e Geochemical Survey Identifies New Gold-Copper Targets at Lamil Project 25 May 2020
e Exploration Update — Lamil Project Paterson Province 18 June 2020

The announcements are available for viewing on the Company’s website www.aicmines.com.au under the Investors tab.

AIC confirms that it is not aware of any new information or data that materially affects the information included in the
original ASX announcement.

Nature of this release

This release is for information purposes only and is not financial product or investment advice or a recommendation to
acquire AIC shares (nor does it or will it form any part of any contract to acquire AIC shares). The information in this
release is in summary form and does not contain all the information necessary to fully evaluate the Entitlement Offer or
any potential investment in AIC. It should be read in conjunction with AIC's other periodic and continuous disclosure
announcements lodged with ASX. This release has been prepared without taking into account the objectives, financial
situation or needs of individuals. Before making an investment decision, prospective investors should consider the
appropriateness of the information having regard to their own objectives and financial situation and seek legal, financial
and taxation advice.

This release may not be released or distributed in the United States. This release does not constitute an offer to sell, or
a solicitation of an offer to buy, any securities in the United States or in any other jurisdiction in which, or to any person
to whom, it would not be lawful to make such an offer. None of the Entitlements or the New Shares have been, or will
be, registered under the U.S. Securities Act of 1933 (Securities Act) or the securities laws of any state or other jurisdiction
of the United States and may not be offered or sold in the United States, except in transactions exempt from, or not
subject to, the registration requirements of the Securities Act and applicable US state securities laws.

All dollar values are in Australian dollars (AS) unless otherwise stated. All times and dates refer to Australian Eastern
Standard time (AEST).



Appendix 1

Key Dates of the Placement
Event
Placement results announced
Settlement of Tranche 1 New Shares
Allotment of Tranche 1 New Shares
Settlement of Tranche 2 New Shares (subject to shareholder approval)

Allotment of Tranche 2 New Shares (subject to shareholder approval)

Date

Monday, 6 July 2020
Friday, 10 July 2020
Monday, 13 July 2020
Monday, 3 August 2020

Tuesday, 4 August 2020

The Indicative Timetable is subject to change. AIC reserves the right to vary the timetable for the Placement without

notice, subject to the Corporations Act, ASX Listing Rules and other applicable laws.

Key Dates of the Entitlement Offer
Event
Entitlement Offer announced
Record Date to determine eligibility to participate in the Entitlement Offer
Entitlement Offer opens and Offer Booklet despatched
Entitlement Offer closes
Announcement of Results of the Entitlement Offer
Issue of New Shares under the Entitlement Offer

Holding Statements sent to Shareholders

Trading of New Shares and Additional New Shares (if any) issued under
the Entitlement Offer expected to commence on ASX

Date

Monday, 6 July 2020
Thursday, 9 July 2020

By Tuesday, 14 July 2020
Monday, 27 July 2020

By Thursday, 30 July 2020
Friday, 31 July 2020

Friday, 31 July 2020

Monday, 3 August 2020

The Indicative Timetable is subject to change. AIC reserves the right to vary the timetable for the Entitlement Offer
without notice, subject to the Corporations Act, ASX Listing Rules and other applicable laws. In particular, AIC reserves
the right to extend the closing date of the Entitlement Offer, to accept late applications either generally or in particular
cases or to withdraw the Entitlement Offer without prior notice. The commencement of quotation of New Shares under

the Entitlement Offer is subject to confirmation from ASX.
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7.2

Important information
Responsibility for Information Booklet

This Information Booklet (including the ASX Offer Announcements and the enclosed personalised
Entitlement and Acceptance Form) has been prepared by AIC. This Information Booklet is dated 14
July 2020.

No party other than AIC has authorised or caused the issue of this Information Booklet, or takes any
responsibility for, or makes, any statements, representations or undertakings in this Information
Booklet.

No person is authorised to give any information, or to make any representation, in connection with the
Entitlement Offer that is not contained in this Information Booklet. Any information or representation
that is not in this Information Booklet may not be relied on as having been authorised by AIC, or its
related bodies corporate in connection with the Entitlement Offer.

Status of Information Booklet

The Entitlement Offer is being made pursuant to provisions of the Corporations Act which allows rights
issues to be offered without a prospectus.

Neither this Information Booklet nor the Entitlement and Acceptance Form are required to be lodged
or registered with ASIC. This Information Booklet is not a prospectus under the Corporations Act and
no prospectus for the Entitlement Offer will be prepared. These documents do not contain, or purport
to contain, all of the information that a prospective investor may require in evaluating an investment in
AIC. They do not contain all the information which would be required to be disclosed in a prospectus.

This Information Booklet is intended to be read in conjunction with the publicly available information in
relation to the Company which has been notified to ASX and does not include all of the information
that would be included in a prospectus for an initial public offering of securities in an entity that is not
already listed on a stock exchange. Investors should therefore have regard to the other publicly
available information in relation to the Company before making a decision whether or not to invest,
including the announcements made by the Company on Monday, 6 July 2020. All announcements
made by the Company are available at www.asx.com.au and www.aicmines.com.au.

The information in this Information Booklet may not be complete and may be changed, modified or
amended at any time by the Company, and is not intended to, and does not, constitute representations
and warranties of the Company. Except as required by law or regulation, neither the Company, nor
any other adviser of the Company intends to update this Information Booklet or accepts any obligation
to provide the recipient with access to information or to correct any additional information or to correct
any inaccuracies that may become apparent in the Information Booklet or in any other information that
may be made available concerning the Company. Potential investors should conduct their own due
diligence investigations regarding the Company.

This Information Booklet does not contain financial product advice and has been prepared without
taking into account your investment objectives, financial circumstances or particular needs. Before
deciding whether to apply for New Shares or Additional New Shares, you should consider whether
they are a suitable investment for you in light of your own investment objectives and financial
circumstances and having regard to the merits or risks involved. After reading the Information Booklet,
and the Investor Presentation released to ASX on 6 July 2020 (in particular, the "Key Risks" section),
if you have any questions about the Entitlement Offer, you should contact your stockbroker, accountant
or other independent professional adviser.
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7.5

Information Booklet availability

Eligible Shareholders in an Eligible Jurisdiction can obtain a copy of this Information Booklet during
the period of the Entitlement Offer by accessing the ASX website or accessing the AIC website at
www.aicmines.com.au. Persons who access the electronic version of this Information Booklet should
ensure that they download and read the entire Information Booklet. The electronic version of this
Information Booklet on the ASX website and the AIC website will not include a personalised
Entitlement and Acceptance Form.

A replacement personalised Entitlement and Acceptance Form can be requested by calling the
Registry on 1300 850 505 or +61 (03) 9415 4000 (outside Australia) at any time between 8:30am and
5:30pm (AEST) on Monday to Friday during the Entitlement Offer period.

This Information Booklet (including the accompanying personalised Entitlement and Acceptance
Form) may not be distributed or released to, or relied upon by, persons in the United States or that are
acting for the account or benefit of a person in the United States.

Disclaimer

No person is authorised to give any information, or to make any representation, in connection with the
Entitlement Offer that is not contained in this Information.

Any information or representation that is not in this Information may not be relied on as having been
authorised by AIC, or its related bodies corporate, in connection with the Entitlement Offer. Except as
required by law, and only to the extent so required, none of AIC, nor any other person, warrants or
guarantees the future performance of AIC or any return on any investment made pursuant to this
Information or its content.

None of the Company’s advisers nor any of their respective affiliates or related bodies corporate nor
any of their respective directors, officers, partners, employees, representatives or agents have
authorised or caused the issue of this Information Booklet and they do not take any responsibility for
the information set out in this Information Booklet or any action taken by you on the basis of such
information.

To the maximum extent permitted by law, the Company’s advisers and their respective affiliates or
related bodies corporate and any of their respective directors, officers, partners, employees,
representatives or agents exclude and disclaim all liability for any expenses, losses, damages or costs
incurred by you as a result of your participation in the Offer or this Information Booklet being inaccurate
or incomplete in any way for any reason, whether by negligence or otherwise.

None of the Company’s advisers nor any of their respective affiliates or related bodies corporate nor
any of their respective directors, officers, partners, employees, representatives or agents make any
recommendations as to whether you or your related parties should participate in the Offer, nor do they
make any representations or warranties to you concerning the Offer, or any information contained in
the Information Booklet and you represent, warrant and agree that you have not relied on any
statements made by any of the Company’s advisers or any of their respective affiliates or related
bodies corporate or any of their respective directors, officers, partners, employees, representatives or
agents in relation to the New Shares, Additional New Shares or the Offers generally.

Notice to nominees

Nominees and custodians should note in particular that the Entitlement Offer is not available to, and
they must not purport to accept the Entitlement Offer in respect of:
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o beneficiaries on whose behalf they hold Existing Shares who would not satisfy the criteria for
an Eligible Shareholder;

° Shareholders who are not eligible under all applicable securities laws to receive an offer under
the Entitlement Offer

Persons acting as custodians or nominees must not take up Entitlements or apply for New Shares or
Additional New Shares on behalf of, or for the account or benefit of, a person in the United States and
must not send any document relating to the Entitlement Offer to any person that is in the United States.

AIC is not required to determine whether or not any registered holder is acting as a nominee or
custodian or the identity or residence of any beneficial owners of Shares. Where any holder is acting
as a nominee for a foreign person, that holder, in dealing with its beneficiary, will need to assess
whether indirect participation by the beneficiary in the Entitlement Offer is compatible with applicable
foreign laws. AIC is not able to advise on foreign laws. Eligible Shareholders who are nominees,
trustees or custodians are therefore advised to seek independent advice as to how to proceed.

No cooling off

Cooling off rights do not apply to an investment in New Shares or Additional New Shares. You cannot
withdraw your application once it has been made.

Privacy Statement

If you complete an application for New Shares or Additional New Shares, you will be providing personal
information to AIC (directly or through the Registry). AIC collects, holds and will use that information
to assess your application, service your needs as a Shareholder and to facilitate distribution payments
and corporate communications to you as a Shareholder.

The information may also be used from time to time and disclosed to persons inspecting the register,
bidders for your securities in the context of takeovers, regulatory bodies, including the Australian
Taxation Off authorised securities brokers, print service providers, mail houses and the Registry.

You can access, correct and update the personal information that is held about you. If you wish to do
so please contact the Registry at the relevant contact numbers set out in the Corporate Directory of
this Information Booklet.

Collection, maintenance and disclosure of certain personal information is governed by legislation
including the Privacy Act 1988 (Cth) (as amended), the Corporations Act and certain rules such as the
ASX Settlement Operating Rules. You should note that if the information required on the Entitlement
and Acceptance Form is not provided, AIC may not be able to accept or process your application.

Governing Law
This Information Booklet, the Entittement Offer and the contracts formed on acceptance of the

Entitlement Offers pursuant to the personalised Entitlement and Acceptance Forms are governed by
the laws applicable in Western Australia, Australia. Each applicant for New Shares and Additional
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New Shares (if any) submits to the non-exclusive jurisdiction of the courts of Western Australia,
Australia.

Foreign jurisdictions

This Information Booklet has been prepared to comply with the requirements of the securities laws of
Australia.

The New Shares and Additional New Shares are not being offered to the public within the Eligible
Jurisdictions other than to existing Shareholders of AIC with registered addresses in an Eligible
Jurisdiction to whom the offer of these securities is being made in reliance on the Financial Markets
Conduct Act 2013 and the Financial Markets Conduct (Incidental Offers) Exemption Notice 2016.

This document has been prepared in compliance with Australian law and has not been registered, filed
with or approved by any Eligible Jurisdiction's regulatory authority. This document is not a product
disclosure statement under the applicable law in any Eligible Jurisdiction and is not required to, and
may not, contain all the information that a product disclosure statement under that Eligible
Jurisdiction's law is required to contain.

This Information Booklet does not constitute an offer in any jurisdiction in which, or to any person to
whom, it would not be lawful to make such an offer. No action has been taken to register or qualify
the Entitlement Offer, the Entitlements, the New Shares or Additional New Shares or otherwise permit
the public offering of the New Shares or Additional New Shares in any jurisdiction other than the
Eligible Jurisdictions.

This Information Booklet, and any accompanying ASX announcements and the Entitlement and
Acceptance Form, do not constitute an offer to sell, or the solicitation of an offer to buy, any securities
in the United States. Neither this Information Booklet nor the Entitlement and Acceptance Form may
be distributed or released in the United States. Neither the Entitlements, the New Shares nor the
Additional New Shares offered in the Entitlement Offer have been, or will be, registered under the U.S.
Securities Act or the securities laws of any state or other jurisdiction of the United States. Accordingly,
the Entitlements may not be taken up by, and the New Shares and Additional New Shares may not be
offered or sold to, persons in the United States or persons who are acting for the account or benefit of
a person in the United States.

The New Shares and Additional New Shares to be offered and sold in the Entitlement Offer may only
be offered and sold outside the United States in "offshore transactions" (as defined in Rule 902(h)
under the U.S. Securities Act) in compliance with Regulation S under the U.S. Securities Act.

Any non-compliance with these restrictions may contravene applicable securities laws.
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Glossary

ABN means Australian Business Number.

Additional New Shares means the New Shares forming part of the Shortfall for which Eligible
Shareholders may apply for in addition to their Entitlement, equivalent to up to an additional 50% of
their Entitlement.

AEST means Australian Eastern Standard Time.

Application Monies means the amount specified in the personalised Entitlement and Acceptance
Form, being the consideration for New Shares and Additional New Shares under the Entitlement Offer.

ASIC means the Australian Securities & Investments Commission.

ASX means ASX Limited ACN 008 624 691 or, where the context requires, the financial market
operated by it on which Shares are quoted.

ASX Offer Announcements means the ASX announcements reproduced in section 6 of the
Information Booklet, being the announcement to ASX on 6 July 2020 of the launch of the Entitlement
Offer and the Investor Presentation.

CGT means capital gains tax.

Corporations Act means the Corporations Act 2001 (Cth).

Eligible Jurisdictions means Australia, New Zealand, Hong Kong, Singapore, Indonesia and the
United Kingdom.

Eligible Shareholders has the meaning given in section 3.2 of the Information Booklet.

Entitlement means the number of New Shares for which an Eligible Shareholder is entitled to
subscribe under the Entitlement Offer, being 1 New Share for every 7 Shares held at the Record Date.

Entitlement and Acceptance Form means the personalised form accompanying this Information
Booklet to be used to make an application in accordance with the instructions set out on that form.

Entitlement Offer means the pro rata non-renounceable entitlement offer of 1 fully paid ordinary
Share for every 7 existing Shares held at the Record Date at an Offer Price of $0.28 made to Eligible
Shareholders.

Final Closing Date means 5.00pm (AEST) on Monday, 27 July 2020.

GST means goods and services tax.

Ineligible Shareholders has the meaning given in section 3.8 of this Information Booklet.
Information Booklet means this information booklet in relation to the Entitlement Offer, including the
ASX Offer Announcements and the personalised Entitlement and Acceptance Form accompanying

the information booklet.

Investor Presentation means the AIC Investor Presentation released to ASX on 6 July 2020 and
included in section 6 of this Information Booklet.
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Listing Rules means the official listing rules of the ASX.
New Shares means the fully paid ordinary Shares in AIC offered under the Entitlement Offer.
Offer Price means $0.28 being the price payable per New Share under the Entitlement Offer.

Oversubscription Facility means the opportunity for Eligible Shareholders who take up all of their
Entitlement to also apply for Additional New Shares.

Record Date means 7.00pm (AEST time) on Thursday, 9 July 2020.

Registry means Computershare Investor Services Pty Limited (ABN 48 078 279 277) or any other
person appointed as registry by AIC from time to time.

Related Party has the meaning given to that term in section 228 of the Corporations Act, including,
without limitation, directors of AIC and their respective spouses, de facto partners, and their respective
parents and children, and any entity controlled by any of them.

Share means a fully paid ordinary Share in AIC.

Shareholder means a holder of a Share.

Shortfall means the number of Entitlements and corresponding New Shares for which applications
have not been received by AIC by the Final Closing Date, plus that number of New Shares which
would have been offered to Ineligible Shareholders if they had been eligible to participate in the
Entitlement Offer.

TFN means tax file number.

U.S. Securities Act means the United States Securities Act 1933.

Underwriter means Argonaut Capital Limited (ACN 099 761 547).

Underwriting Agreement means the underwriting agreement between AIC and the Underwriter under
which the Underwriter has agreed to underwrite the Entitlement Offer.

VWAP means the volume weighted average price.

AIC means AIC Mines Limited (ABN 11 060 156 452).
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Corporate directory
Registered office

A8, 435 Roberts Road
Subiaco, WA 6008

Telephone: +61 (8) 6269 0110
Facsimile: +61 (8) 6230 5176
Email: info@aicmines.com.au
Website: www.aicmines.com.au.

Underwriter

Argonaut Capital Limited
Level 30, Allendale Square
77 St Georges Terrace
Perth WA 6000

Legal adviser

Allen & Overy

Level 12, Exchange Tower

2 The Esplanade

Perth WA 6000

Share Registry

Computershare Investor Services Pty Limited
Level 11 172 St Georges Terrace

Perth WA 6000

1300 850 505 or +61 (03) 9415 4000 (outside Australia)
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AIC Mines
Limited
ABN 11 060 156 452

For all.enquiries:
Phone:

() (within Australia) 08 6269 0110
(outside Australia) +61 (8) 6269 0110

M Email:

info@aicmines.com.au

Make your payment:

- See overleaf for details of the Offer and
: how to make your payment

Non-renounceable Entitlement Issue — Entitlement and Acceptance Form

¥¢ Your payment must be received by 5.00pm (AEST) on Monday, 27 July 2020

This is an important document that requires your immediate
attention. It can only be used.in relation to the shareholding
represented by the details printed overleaf. If you are in doubt about
how to deal with this form; please contact your financial or other
professional adviser.

Step 1: Registration Name & Offer Details
Details of the shareholding and entitlements for this Offer are
shown overleaf.

Please check the details provided and update your address via
www.investorcentre.com if any of the details are incorrect.

If you have a CHESS sponsored holding, please contact your
Controlling Participant to notify a change of address.

Step 2: Make Your Payment

You can apply to accept either all or part of your Entitlement. If you
accept your full Entittement, you can also apply for Additional New
Shares up to an additional 50% of your Entitlement. Enter the
number of New Shares and Additional New Shares you wish to
apply for and the amount of payment for those New Shares.

By making your payment you confirm that you agree to all of the
terms and conditions as detailed in the Information Booklet dated
14 July 2020.

AIC Mines Limited Non-renounceable Entitlement Issue

Choose one of the payment methods shown below.

Bray®: See overleaf. Do not return the payment slip with Bray
payment.

By Mail: Complete the reverse side of the payment slip and detach
and return with your payment. Make your cheque, bank draft or
money order payable in Australian dollars to "AIC Mines Limited"
and cross "Not Negotiable". The cheque must be drawn from an
Australian bank. Cash is not accepted.

Payment will be processed on the day of receipt and as such,
sufficient cleared funds must be held in your account as cheques
received may not be re-presented and may result in your
Application being rejected. Paperclip (do not staple) your cheque(s)
to the payment slip. Receipts will not be forwarded. Funds cannot
be debited directly from your account.

Entering your contact details is not compulsory, but will assist us if
we need to contact you.

Turn over for details of the Offer =»

Payment must be received by 5.00pm (AEST) on Monday, 27 July 2020

® Registered to Bray Pty Limited ABN 69 079 137 518

265667_0_COSMOS_Sample_CA/000001/000001/i



Entitlement and Acceptance Form

GNP Registration Name & Offer Details 37 For your security keep your SRN/
HIN confidential.
Registration Name: Entitlement No:
Offer Details: Existing shares entitled to participate as at | |

7:00pm (AEST) Thursday, 9 July 2020:

Entitlement to New Shares on a 1 for 7 basis:

Amount payable on full acceptance of Entitlement at $0.28 per New Share:

Oversubscription. Facility maximum participation (50% of your Entitlement):

Amount payable on full acceptance of Entitlement and Oversubscription
Facility maximum participation at $0.28 per New Share:

Make Your Payment by 5.00pm (AEST) on Monday, 27 July 2020

To avoid postal delay make your payment via BPAY either online or by phone with your bank using the payment details below.

BPAY Cheque, bank draft or money order
[ | " H H H n
: Biller Code: 321448 M Make your"cheque, ba_nk dr:':lft or money order payable to "AIC Mines Limited
Ref No: and cross "Not Negotiable".
: Return your payment with the below payment slip to:
. s 5 Computershare Investor Services Pty Limited
Contact your finanaial institution to'make your GPO BOX 505 Melbourne Victoria 3001 Australia
payment from your cheque or savings account.

BPAY

Neither Computershare Investor Services Pty Limited (CIS) nor AIC Mines Limited accepts any responsibility for loss incurred through incorrectly completed BPAY payments.
It is the responsibility of the applicant to ensure that funds submitted through BPAY are received by this time. Eligible Shareholders should use the customer reference
number shown on this.Application Form when making a BPAY payment.

MAIL
Neither CI3 nor AIC Mines Limited accepts any responsibility if you lodge the payment slip below at any other address or by any other means.

Privacy Notice

The personal information you provide on this form is collected by CIS, as registrar for the securities issuers (the issuer), for the purpose of maintaining registers of
securityholders, facilitating distribution payments and other corporate actions and communications. In addition, the issuer may authorise us on their behalf to send you
marketing material or include such material in a corporate communication. You may elect not to receive marketing material by contacting CIS using the details provided above
or emailing privacy@computershare.com.au. We may be required to collect your personal information under the Corporations Act 2001 (Cth) and ASX Settlement Operating
Rules. We may disclose your personal information to our related bodies corporate and to other individuals or companies who assist us in supplying our services or who
perform functions on our behalf, to the issuer for whom we maintain securities registers or to third parties upon direction by the issuer where related to the issuer’s
administration of your securityholding, or as otherwise required or authorised by law. Some of these recipients may be located outside Australia, including in the following
countries: Canada, India, New Zealand, the Philippines, the United Kingdom and the United States of America. For further details, including how to access and correct your
personal information, and information on our privacy complaints handling procedure, please contact our Privacy Officer at privacy@computershare.com.au or see our Privacy
Policy at www.computershare.com/au/privacy-policies.

Detach here

Entitlement taken up: ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

Number of Additional New Shares applied for up to ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
a maximum of 50% of your entitlement:

Amount enclosed at $0.28 per New

Share: A$ ‘ H ‘ ‘ ‘ ‘ ‘

‘ ‘ Entitlement No:

: BPAY is the most efficient and secure form of payment. Your BPAY payment
details are shown above.

Contact & Cheque Details

Contact Daytime
Name Telephone
Drawer Cheque Number ~ BSB Number Account Number Amount of Cheque

A$
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