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July 20, 2020

Joint Company Secretary
Mr Janathan Whyte,

Peninsula Energy Limited

Mr Ronald Patrick Chamberlain,
Peninsula Energy Limited

(08) 9381 5064

NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 805 in relation to Peninsula Energy Limited,

Yours faithfully

Army Woods
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Form 605

Corporations Act 2001
Soction 6718

Notice of ceasing to be a substantial holder

To Company Name/Scheme _ PENINSULA ENERGY LIMITED

ACN/ARSN 67 062 409 303

1. Details of substantial

halder (1)

Nameg RESQURCE CAPITAL FUND VI L.P, ("RCF VI™)
ACN/ARSN (if applicable) N/A

The haldar ceasad to ba a substantlal halder on 30/06/2020
The previous noflce was glven o the company on 29/04/2019
The praviaus netice was dated 29/04/2019

2. Changes In relavant intarests

Particulars of sach change in, or change In the nature of, a relevant interast (2} of the substantial holdar or an assoclate (3) in voting securities of the
company or schame, sinee the cubstantlal halder was |ast required to give a substantial holding notics to the company ar aghama ars as fallows:

Cate of Pergon whose Nature of Concldaratian Class (&) and number of securities | Ferson's voted
change relevant Intarast change (4) given in relation to | affected affectad
- | changed change (5)
18/03/2020 | RCF VI Shares Issuad A%1,102,941 FULLY PAID ORDINARY 6,684,452
SHARES
‘ 5,584,492
20/03/2020 RGF VI Dilution resulting ‘ N/A MN/A N/A
from issue of
sharas
30/04/2020 RCF VI On Market Sales A%159,135.84 FULLY PAID ORDINARY -1,058,788
SHARES
. -1,058,788
05/05/2020 RCF VI On Market Sales A$4,916.70 FULLY PAID ORDINARY -32,778
SHARES
-32,778
30/06/2020 RCF VI Dilution resulting N/A NfA MNIA
from issue of
shares

3, Changes in assoctation

The parsons who have becorme assoclates (3) of, ceased to be assoclates of, or have changad the nature of thelr assoctation (7) with, the substantial
holder in relation to voting Interasts In the company of scheme are as follows:

Name and ACN/ARSN (If applicable) MNature of association

N/A

4, Addresses

The addresses of parsons named in this form are as follows;

Name Addrags

RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA

MERRILL LYNCH (AUSTRALIA) NOMINEES PTY LEVEL 19, 120 COLLINS STREET, MELBCURNE, VIG 300, AUSTRALIA
LIMITED

Signature

print nams | PETER NICHOLSON Capacity: AUTHORISED OFFICER

sign here |, ) date 20/ 07 /2020
9 ol
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DIRECTIONS

If there are a number of substantial holders with smilar or related relevant interests (eg. a corporation and Its related cerporations, or the
manager and trustee of an equity trust), the namas could be Includad in an annexure to the form.  If the relevant interests of a group of persons
are essentially similar, thay may be referred to throughout the form as a specifically named group If the membership of sach group, with the
names and addresses of members is clearly set out in paragraph 4 of the form.

See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
See the definltion of “asseciate” in section 9 of the Corparations Act 2001,

Include detalls of:

(@) any relavant agreement or other circumnstances because of which the change in ralavant interast eceurrad,  If subsection 8718(4)
applies, a copy of any document setting out tha terms of any relevant agreement, and a statement by the person giving full and accurata
datalls of any contract, scheme or arrangement, must accompany this farm, togethar with a writlen statement sedifylng this contract,

scheme or arrangement; and

{b) any qualification of the pawer of a person to exerclse, control the exerclse of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular sacuritles to which the gualification applies),

Sea tha deflnition of “relevant agreement” in section 9 of the Gorporations Act 2001,
Datalls of the consideration must inslude any and all benefits, manay and other, that any persen from whom a relevant interest was acquirad
has, or may, bacome entitlad is ragalva In relation to that acquisitian, Datalls must ba included even if the banefit i= canditisnal an tha
happening or not of a contingency. Details must be included of any benefit paid on bahalf of the substantial helder o its seseciate In retatlon to
the acquisitions, even if thay are not pald diractly to the parson fram wharm the relevant interest was acquired.
The veting shares of a company constitute ane ¢lass unless dividad inte separate classes.

Give details, if appropriate, of the prasent asseclatlon and any change in that association singe the last substantial holding notice,




