Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme:

ACN/ARSN:

1. Details of substantial holder (1)

Name:

ACN/ARSN (if applicable):

There was a change in the interests of the

substantial holder on:

The previous notice was given to the company

on:

The previous notice was dated:

South32

Ltd

093 732

597

Schroder Investment Management Australia Limited

000 443

274

21/07/20

20

25/03/20.

20

25/03/20.

20

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding
notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes

Voting power (5)

Person's votes

Voting power (5)

Ordinary Shares

518,034,915

10.62%

462,637,761

9.55%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows:

Date of change

Person whose
relevant interest

Nature of change

Consideration given in

Class and number
of securities

Person’s votes

changed (6) relation to change (7) affected affected
26/03/2020 - 2,428,769 Ordinary
21/07/2020 SIMAL BUY $4,638,278.64 chares 2,428,769
26/03/2020 - 10,115,852
21/07/2020 SIMAL SELL $19,707,198.60 Ordinary Shares 10,115,852




Sonouo | Shau [ImEPeCRenser N Ordinary Shares | 2329.061
2261/?;7//2205200- SIMLTD BUY $6,927,314.19 3’649§§§rgdmary 3,649,632
2261’?37’/2200250' SIM LTD SELL $68,005,992.06 Or;r:i;g]z?es 47,975,796
2261/5)57//2502200 SIM LTD In-spec(i)eu :ransfer Nil 1,054,Sor?asrg)srdinary 1,054,096

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered holder Person.entltled to Natur.e of Class and number ,
: . be registered as | relevant interest - Person’s votes
interest of securities of securities
holder (8) (6)
BNP Paribas BNP Paribas Power to dispose 38,010,653
SIMAL Securities Services | Securities Services of securities Ordinary Shares 38,010,653
Citicorp Nominees | Citicorp Nominees | Power to dispose 27,498,881
SIMAL Ltd HK Ltd HK of securities Ordinary Shares 27,498,881
JP Morgan JP Morgan Power to dispose 79,801,063
SIMAL Custodial Services | Custodial Services of securities Ordinary Shares 79,801,063
National Nominees | National Nominees | Power to dispose 29,304,072
SIMAL Ltd - Melbourne Ltd - Melbourne of securities Ordinary Shares 29,304,072
State Street State Street Power to dispose (2,546,561 Ordinary
SIMAL Australia Limited Australia Limited of securities Shares 2,546,561
SIM LTD Brown Brothers Brown Brothers Power to d'ls'pose 4,916,994 Ordinary 4,916,994
Harriman Harriman of securities Shares
SIM LTD HSBC LONDON | HSBC LONDON | Power to dispose 11,862,423 Ordinary| ) gg 453

of securities

Shares




it | Mg crase | 7o s | Poer e | 200519550 |15

SIM LTD NT London NT London Power to dispose 17,514,928 Ordinary| 7 514 gog
of securities Shares

SIM LTD St§;%$:§§ttg§.nk St:;eds%trrj;tgg.nk Power to dispose | 2,336,894 Ordinary | 536 g9,
(SBOSUS3U) (SBOSUS3U) of securities Shares

aoo | Sremaco | scmrncr | poneogmone | B2ezomy | g

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9)
with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Schroder Investment Management Australia Limited (“SIMAL”) Relevant Fund Manager

Schroder Investment Management Limited ("SIM LTD") Relevant Fund Manager

Schroder & Co Limited ("S&Co") Relevant Fund Manager

6. Address

The address of persons named in this form are as follows:

Name Address

Level 20, Angel Place, 123 Pitt Street, Sydney, 2000,

Schroder Investment Management (Australia) Limited (“SIMAL”) Australia

Schroder Investment Management Limited ("SIM LTD") 1 London Wall Place, Barbican, London EC2Y 5AU

Schroder & Co Limited ("S&Co0") 1 London Wall Place, Barbican, London EC2Y 5AU




