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IMPORTANT INFORMATION FE— b o

This presentation has been prepared by and issued by Torian Resources Limited ABN 72 002 261 565 (Torian or Company) to assist in informing interested parties about the
Company and should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with
respect to those securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation.

This presentation is limited to persons who are sophisticated investors for the purposes of s708(8) or professional investors for the purposes of s708(11) of the Corporations Act
2001 or persons who hold Australian financial services licences and any of their representatives. By attending and/or receiving this presentation you warrant to Torian that you are
such a person. This presentation may contain forward looking statements. Whilst Torian has no reason to believe that any such statements are either false, misleading or
incorrect, it cannot and does not warrant or guarantee that through either the passage of time or actions beyond the control of Torian they will not become so.

You should not act and you must refrain from acting in reliance on any of this presentation material. Nothing contained in this presentation constitutes investment, legal, tax or
other advice. This overview of Torian does not purport to be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of
the Company’s prospects. Before making an investment decision, you should conduct, with the assistance of your broker or other financial or professional adviser, your own
investigation in light of your particular investment needs, objectives and financial circumstances and perform your own analysis in order to satisfy yourself as to the accuracy and
completeness of the information, statements and opinions contained in this presentation prior to making any investment decision.

Neither the Company nor its advisers has verified the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the
maximum extent permitted by law, the Company make’s no representation and give no assurance, guarantee or warranty, express or implied, as to, and take no responsibility and
assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omissions, from any information, statement or opinion contained in
this presentation. The contents of this presentation are confidential. This presentation is being provided to you on the condition that you do not reproduce or communicate it or
disclose it to, or discuss it with, any other person without the prior written permission of the Company.

Torian, its officers, employees, authorised representatives, consultants and its associates, officers and family members do currently and in the future may have interests in the
securities of the Company. In addition, Torian’s advisors will earn commissions, fees and other benefits and advantages, whether pecuniary or not and whether direct or indirect in
connection with the Capital Raising(s) for the Company, advising and providing services to the Company. This presentation contains information, ideas and analysis which are
proprietary to Torian. By agreeing to receive this information you also agree to respect the confidential nature of this entire presentation. Specifically you agree not to reproduce
in any manner or distribute any part of the information contained herein without the prior written consent of the Company.

The information in the announcement relating to Exploration Results, Exploration target and JORC Mineral Resource estimates is based on information compiled, reviewed and
relied upon by Mr Dale Schultz. Mr Dale Schultz, Principle of DjS Consulting, who is Torian’s consulting Geologist, compiled, reviewed and relied upon prior data and ASX releases
dated 25 February 2019 and 29 January 2020 to put together the technical information in this release and is a member of the Association of Professional Engineers and
Geoscientists of Saskatchewan (APEGS), which is ROPO, accepted for the purpose of reporting in accordance with ASX listing rules. Mr Schultz has sufficient experience relevant
to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 edition of
the ‘Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Schultz consents to the inclusion in the report of the matters based on
information in the form and context in which it appears.

The JORC Resource estimate referred to in this presentation was released on 25 February 2019 and has been reviewed and relied upon by Mr Dale Schultz and were reported in
accordance with Clause 18 of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (2012 Edition) (JORC Code).

Torian Resources confirms that it is not aware of any new information or data that materially affects the information included in the relevant market announcements on the 25
February 2019 and 29 January 2020 and, in the case of the exploration results, that all material assumptions and technical parameters underpinning the results in the relevant
market announcement reviewed by Mr Dale Schultz continue to apply and have not materially changed.
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Investment Highlights

* Highly active explorer across four gold projects in Western Australia

* Located in the prolific and highly sought after Eastern Goldfields (Leonora/Kalgoorlie
regions)

e Excellent infrastructure nearby
* Genuine potential to produce a Gwalia style gold deposit
* Key focus on the highly prospective Mt Stirling Gold Camp

» Existing JORC resources of 0.7Mt @ 1.45g/t Au for 33,900 oz and 0.3Mt @ 2.01g/t Au
for 16,384 oz

* Active exploration and drilling campaign over all four projects to continue in Q3 of
2020 expected to generate strong news flow

* Highly enthusiastic management committed to aggressive and systematic exploration
strategy

* Overheads cut, spending as much money as possible in the ground

 Strategic review to unlock value from non-core assets whilst maintaining the upside
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Corporate overview

Board of Directors

Head Geologist
Geologist on site

Top 10 Shareholders

Mr Peretz Schapiro, Executive Director
Mr Louie Simens, Non Executive Chairman
Mr Paul Simmers, Executive Director

Mr Dale Shultz
Mr Dennis Fry

Nova Minerals Ltd (ASX:NVA) 17.39%

Mr Anton Billis 4.26%
Mr Pat Murtagh 2.68%
Kushkush Investments 2.35%
Mr Peter Proksa 2.22%

SL Investors (Mr Louie
Simmens - Company Chair) 2.02%

Mr Aryeh Shapiro 1.65%
Jemda Pty Ltd 1.59%
Leet Investments 1.35%
Mr Ari Kantor 1.20%
Board, Management and Associates 24.52 %
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ASX Codes

TNR — Ordinary Shares
TNRO - Listed Options

Current Shares 543,889,723
Listed Options

(ex 2¢ Expire 7/2/2022) 304,556,358
Share Price $0.016
Market Cap (Undiluted) $8.7M
Debt Nil

Note: Share details as at 23 July 2020.
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Prime Location — Eastern Goldfields

* Active gold explorer in the
Goldfields of WA

* 400 km? of tenure

* All major projects lie within
50km of major mining towns
- Kalgoorlie and Leonora.

4 b
Bonnie Vale[

(l \ ‘Kalgoorlie'™ 65, I S S
AR Coolo rdie x (v
N- A | {( Mt Monger] e
‘ Glbrahar -%, ; TORIAN
—_— Kambaid N Regional Setting

Showing Project Areas

ASX CODE: TNR torianresources.com.au




A

Priority Projects TORIAN

b"' ‘ E 3 43
Granites

9 Greenstones

1. Mt Stirling Gold Camp (40km NW of o
Leanora)

Region has recently produced ~14Moz of gold
(Sons of Gwalia, Tower Hill, Thunderbox,
Harbour Lights, Gwalia)

2. Mt Monger — Wombola (50km SE of
Kalgoorlie)

|- SA0000 e

3. Zuleika JV with Dampier Gold

(ASX.DAU) (25km W of Kalgoorlie) ki 4
. . \ x| l‘ll't l “ A
4. Credo well JV with Dampier Gold ah L p AT
(35km NW of Kalgoorlie) - 2tk 3V L G0
- | %\ |Bonnie VaI;r
1\ algoor!
N el
L) 4 Gibraltar %% 1 RN
s Shaving Project Areas
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Flagship Project: Mt Stirling Gold Camp

* Approximately 74km?

* Prime location — region has recently
produced ~14 Moz of gold

* Adjacent to Red 5 (ASX:RED) King of
the Hills Mine

* 2 Existing JORC resources
* Mt Strling Inferred Resource of 727,000t
at 1.45g/t Au for 33,900 oz
* Mt Stirling Well Inferred Recourse of
253,500t at 2.01g/t Au for 16,384 oz
[ ]

Diorite Block host of historic 73g/t

Diorite King mine [sourced from
Mindat.org]
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The right geology and postcode for a TORIAN
major discovery

Mt Stirling Project
Torian Resources Ltd

* Torian’s tenements are in close
proximity to Red 5’s King of the
Hills mine

e Blue line running through the
northern part of the tenement
(Stirling Block) is the Prolific
Ursus Fault

* Deposits open at depth, similar
to the mineralisation at the
Gwalia Mine which also lies
along the Ursus fault
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Sou'Fhe.rn Ggoscience | TORIAN
preliminary interpretation

* Report identified 42
targets in total

* 13 targets are

considered high ' \ R

Maxlmmn Gold In Drilling

priority

* 10 of the targets are
located on the
southern end of the
tenement package
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2 JORC resources — TORIAN
Open in all directions

e Along the Prolific Ursus Fault

* Sting of pearls theory suggests
that numerous significant
deposits sit along the fault,
(Gwalia, Tower Hills, King of the
Hills) with Mt Stirling a potential
pearl

* 2 JORC inferred resources open
in all directions
* Mt Stirling
* Mt Stirling Well

Ar Stirling Well §

[~ SRS

Mt Stirling Project
Drill Plan

CRUZIA 20918 — ’
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Existing JORC Resource —

Mt Stirling

e Current JORC Inferred Resource of
727,000t at 1.45g/t Au for 33,900
oz

* Previous Intersections:

e Am @ 12.98 g/t Au from 17m
« 8m @ 3.07 g/t Au from 21m
e 2m @ 26.9 g/t Au from 27m
e 4m @ 5.33 g/t Au from 27m
e 2m @30.3 g/t Au from 35m

* Openin all directions

e 8 hole drill completed in June
confirmed depth extensions of
known deposit.

* High grade splay seems to
correlate with the heart of the
resource
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400mE 500mE 600mE 700mE

RESOURCE IN OXIDES
727,000 Tonnes @ 1.45g/t Au for 33,9000z oy
(ASX: 22 February 2019)

 400mRL

12m @ 0.56 g/t Au
| 300mRL incl. 1m @ 2.80 g/t Au

300mRL |

4m @ 8.84 g/t Au
incl. 1m @ 33.1 gt Au

Next Round
of R/C Drilling

incl. 3m @ 5.17 g/t Au /

| 200mRL 200mRL |

100 metres
—_— ——

—
Drillhole with
Significant
Intersection

Historic Drillnole

%‘ with Significant
| 100mRL 3 \ Intersection Ll
: l‘ O Mineralised Zone
1 1
v/ ¥ —
- 2 TORINAN
rz“ E RESOURCES LTOD
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Mt Stirling —

—
Recent Drill Program

TORINAN

RESOURCES LTD

* May 2020 drill program conducted

! SE 150!)mN 160!)mN 170:)mN NW
around the existing 33,900 oz Mt -
ESOURCE IN OXIDES
727,000 Tonnes @ 1.45g/t Au for 33,9000z SWC114
Stirling resource -
(ASX: 22 February 2019) 2m @ 12.98g/t Au
° . ®
ngh|:§nh:t5 8.84 g/t (inc33.1 g/t over m) [ g g - ) A
* : : o SWC121 i
* 24mat 1.26 g/t (inc 2.98 g/t over 7m) o B gwonz | swoms SO
* 7mat0.91 g/t (inc 4.92 g/t over 1m) 2 ees = O\ . h‘\ awers O
. . 1 /i 106
30m at 0.71 g/t (inc 2.6 g/t over 3m) |3 g ol ot l . évgg?g‘ttAu ] l|| \ 350mRL |
* Drill results confirm extension of i || )
existing resource at depth @ . w \‘
* Ore grade extends over 1000m of £ @@ woomisn '|| \ 300mRL|
strike o Mmmme || \
Hanging Wall Splay 1
. . . . ] Pierce Points |
* Historical intersections: | \‘
* 35mat 2.99 g/t (inc 2m at 48g/t) ppe— W“. 1
- 39mat 0.7 g/t (inc 4m at 2.09 g/t) S e e ' \ L
RESOURCES LTD |MSRC-025 1\
* Openin all directions =
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Mt Stirling — T
: : J X b
Upcoming Drill Program

ISE ; 160!) 170!) N NW
.. 1500mN mN m
* Initial 5,000m RC
RESOURCE IN OXIDES
program to focus around 727,000 Tonnes @ 1.45g/t Au for 33,9000z swc114
the existing resource (ASX: 22 February 2019) 2m @ 12.98g/!
. . swé1z6 ) o) O . swcis O
Wh|Ch the Compa ny IS iOOmRL SWC127 sw8123 swetz SWN ‘) SW8111 2"\/%12; 400mRL
. @) 4 R
seeking to expand e L : S0
swerid (i sweis i SWC112 swci1o9
ir. O O ,"
* Drilling to the northwest ™ O\ ! j’\ e
will follow down and j  emmiries | e W | 30nRL|
. 1 3
further define the plunge o o ! ; ot o
. . . Q 10gim Au | \ of R/C Drilling
of the mineralisation to 2m @ 48.0g/t Au_Log NGRS
d e pt h —3 ( = i Hanging Wall Splay “ O ‘\ 300m L
- , o M \ \
* Drilling campaign P ' !
planned for Q3 2020 and W‘o !
0 1 \
expected to generate ;] = .‘ \‘ ok
strong news flow TORINAN | \
RESOURCES LTD |'MSR(g-025 1
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Mt Stirling Well TORIANN

e Current JORC Inferred Recourse
of 253,500t at 2.01g/t Au for

16,384 (o)A 10 300N 10 200N 10 100mw
) A A’
* |ntersections: . 2 o S E 2 R 4
Base of § ES £8 S& & & & & &
« 2m @ 27.21g/t Au from el A S N L A £ 4
55m ~/ : A—
Top of

e 7m @ 10.8g/t Au from 46m

 Significant total recovery of gold | : i
(98.50% Oxide and 99.37% s
Fresh) in -75 micron test work T e

s 2m @27.21gh Au | 1m @ 0.81gk Au | e

* Open in all directions .
P (e 1m @ 1.63glt Au e |
* Historic production 3,535t @ TORIAN Vo
52.22g/t Au for 5,935 oz | -
) Mount Stirling Well Prospect _
g ! ougl'oss Ié‘gcti:n Ar'oAape o—:—:—m J‘ Hew L O CR(X)2 15[12/16

* Q4 exploration drilling to test
extensions to this mineralisation
and to determine if there are any
satellite deposits outboard of the
Stirling Well deposit
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Diorite Block Mapping and e
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Sampling -June 2020

* Focus on Historic 73 g/t Diorite
King and Diorite Queen mine

* 15 known showings, contained
within the Diorite King historic
mining camp (red triangle)

* Explore a number of high priority
targets (blue hatched boxes)

* Investigate iron formation (red
lines) to determine if they have
potential to host Archean BIF gold
mineralisation

* Sampling results due in July 2020,
to be followed up with drilling
program in Q4 2020 Galcts gadienn
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Project

e 50km SE of Kalgoorlie

* Torian’s tenements are adjacent
to and surrounds Silver Lake
Resource’s (ASX:SLR) Flagship Mt
Monger mine (Daisy Complex)

* Prime location with 1.67 Moz of
historical gold production

* Desktop work ongoing to examine
and reinterpret up to 50,000m of
historic drilling
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Mt Monger Exploration

Strategy

e Review of historical
drilling data and
assays

* Systematic program
of geological
mapping,
geophysical, and
geochemical testing

e RCdrilling

* |dentify targets,
establish a broader
drill program
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g
-
g ‘D Torian Tenements

[J  Excised (SLR)

2 Wombola Mining Pits

+  Historic Drilling

- -.\\\\ _‘

Wie x*« \w YN

391000

MOUNT MONGER PROJECT
Wombola Area Tenements

1000 2000 3000 4000m|  Total Magnetlc Intensity (TMI) image with arrows showing geophysical trend of

S Map Grid of Australia (MGA)
into Torian's tenements Geocertric Datum of Australia 1994 (GDASH) Zone 51
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2. Initial area of interest —
Providence Prospect
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* Potentially on strike with et
Silver Lake Resources’

(ASX:SLR) adjacent

N
S
O
g
5
S

6569240mN

NMR088

400m RL —

Wombola and Wombola
Dam open cut mining pits.

v

6m @ 2.32g/t Au from 8m L__
incl 1m @ 13.7g/t Au from 8m

Significant historical

/é 1m @ 0.82g/t Au from 6m |

__| 15m @ 1.31g/t Au from 8m
incl 2m @ 7.93g/t Au from 8m
and Tm @ 1.86 g/t Au from 22m

‘ 3m @ 0.5g/t Au from 26m

I__,,

intercepts include:

5m @7.17 g/t Au from 9m

7m @ 1.3g/t Au from 33m =—
incl 1m @ 6.35g/t Au from 35m

(incl. Im @4.g7 g/t Au from
9mand 1m @ 29.7 g/t Au
from 11m

4m @ 5.23 g/t Au from 50m
(incl 1m @ 20.7 g/t Au from
53m) (refer ASX release
6/5/20)

/A

54m

360m RL —

/

54m

38m

—
TORINAN

REE SOURCES LTD

54m

Mt Monger Project
Providence Prospect
Cross Section 386550E
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3. Zuleika JV with Dampier
Gold (ASX:DAU)
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» 25km west of Kalgoorlie

e Lies within the Zuleika Shear with
20Moz of historical gold
production

e 14 High priority targets

* Dampier can earn up to 75% in the
project by spending S1M over 4
years

* Lies partly along strike of several
major deposits including Northern | B e
Star’s 7Moz East Kundana mine tanen

« Dampier well funded to continue
exploration work

WHITE FOIL s
13Moz_|

A Zuleika Shear
Projects

; PADDINGTON

2 Moz

MT PLEASANT ,5““""‘

4 Moz

66 | 000N

A

FROGSLEGS | ™"
0.5 Moz

KUNDANAJ
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3. Zuleika JV with Dampier Gold TN

TORIA

(ASXDAU) Dn”mg Campaign N e

» 5,000m drilling campaign to ok
. o Section 303735mE
commence in July 2020
* Program to take 4 — 6 weeks and l I\ N \
. Tm @ 9.8 gt Auincl
will generate strong news flow | \ B ’__aneaugnm |
* Paradigm East one of a number N "\ f T
of high priority targets \1 3
* Previous results include: '\l \
« 7m@9.8g/tAu \ \
e 2m @ 30.9 g/t Au (refer ASX release \ \
15/7/20) \ \
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4. Credo Well JV with Dampier TORIAN
Gold (ASX:DAU)

* 35km north west of Kalgoorlie

* Dampier can earn up to 25% in the
project by spending S0.5M over 15
months

* Maiden JORC Inferred Resource
announced in June 2020

* 12,259 oz Inferred Resource from
86,519t grading at 4.41 g/t Au at
relatively shallow depths

* Resource falls in high grade corridor
extending over 2.5km to the south east.

* High grade resources outside the
preliminary pit optimisations are open
at depth and have strong potential for
extension

e Ongoing commitment to expand
resource
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RIGHT TIMING FOR INVESTMENT T
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RIGHT ASSET
Steady news flow with aggressive

RIGHT LOCATION exploration across the Mt Stirling Gold Camp

and Mt Monger, plus upside from our Credo
EARLY SUCCESS Well and Zuleika JV
PROVEN MODEL

,—\-.
SET FOR GROWTH — EER
ORI

RESOURCES LTD
MOVING FORWARD
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