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Mt Marshail Kaoiin Pty Ltd

Di「ectors’report

31 Decembe「 2019

丁he di「ecto「s p「esent thei「 「eport, tOgethe「 with the financia- statements’Of Mt Ma「shaII Kaolin Pty Ltd (refer「ed to hereafte「

as the ・Company,) at the end of, O「 du「ing, the half-yea「 ended 31 Decembe「 2019.

The following PerSOnS We「e di「ecto「s of the Compa=y during the whole of the financiaI half-yea「 a=d up to the date of this

「eport, uniess othenNise stated‥

Ma「kBaifour

Aa「on Banks

Pete「 C「oft

Robe巾FitzgeraId

Principal activities

The Company is an Aust「a-ian p「op「ieta「y company limited by shares, inco「PO「ated on 30 May 2018. The Company

commenced t「ading in October 201 9 when it acquired exp-o「ation licence E70/5039 (Kaoiin Tenement), Which makes up the

Kaoiin p「垂ct (Kaolin PrQject). The Company ente「ed into the Mt Ma「Sha= Agreement, being an ag「eement between the

shareholde「s of the Company and U-tracha「ge Limited’a PubIic-y listed Australian company’Whereby the Company’s

sha「ehoIde「s have ag「eed to se-I thei「 sha「es in the Company in exchange fo「 75’000’000 shares i= Uit「acha「ge Limited.

丁he Company received an option fee of $1 50,000 f「om UIt「acha「ge Limited when Ult「acha「ge Limited exe「Cised its option to

enter into the Mt Marsha一一Ag「eement・ Other than ente「ing into the Mt Ma「shall Ag「eement and taking a t「ansfe「 of the Kaolin

丁enement, the Company has had no mate「iaI business ope「ations except fo「 expIo「ation activities on its Kaoiin Tenement.

Sigれificant changes in the state of a惰ai「s

othe「 than as stated unde「 the heading of P「incipal activities, there we「e no significant changes in the state of affairs of the

Company du「ing the half-year.

Matters subsequent to the end of the financiai half-year

on 28 Janua「y 2020, U-t「acha「ge Limited (ASX: UTR) amounced that it w冊OId an Extrao「dina「y Gene「al Meetjng

(・・EGM,・) to enable its sha「eho-de「s to app「ove a numbe「 of plans and t「ansactions, incIuding the acquisition of Mt MarshalI

KaoiinPtyLtd.

othe「 than the matters noted above the Boa「d is not aware of any matter o「 ci「CumSta=Ce nOt Otherwise dealt with in these

financiai statements that has significa=tly o「 may significant-y affect the ope「ation of the Company・ the resuits of those

ope「ations, O「 the state of affairs of the Company in subsequent financial yea「S"

Auditor's independence declaration

A copy ofthe auditor's independe=Ce decla「ation as requi「ed unde「 SeCtion 307C of the Co「po「atio=S Act 20Ol is set out on

the following page.

This 「eport is made in accordance with a reso-ution of di「ecto「s・ Pu「Suant tO SeCtion 306(3)(a) of the Co「POrations Act 2001.

On behalf of the di「ecto「S

26 Feb「uary 2020

Pe巾h
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DECLARATION OF INDEPENDENCE BY DEAN JUST TO THE DIRECTORS OF MT MARSHALL KAOLIN PTY LTD 

As lead auditor for the review of Mt Marshall Kaolin Pty Ltd for the half-year ended 31 December 2019, 

I declare that, to the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 

relation to the review; and 

2. No contraventions of any applicable code of professional conduct in relation to the review. 

 

 

Dean Just 

Director 

 

BDO Audit (WA) Pty Ltd 

Perth, 26 February 2020 

 



Mt Marsha= Kaolin Pty Ltd

Contents

31 Decembe「 2019
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Statement of p「ofit o「 loss and othe「 comprehensive income

Statement of financial position

Statement of changes in equity

Statement of cash flows

Notes to the financiaI statements

Di「ecto「s' declaratien

Independent auditor's review 「eport

General information

The financiai statements a「e a SPeCia- pu「pose financia- report that cove「s Mt Marshali KaoIin Pty Ltd・ The financiai

statements a「e presented in Aust「alia= do一一a「s, Which is Mt MarshaII KaoIin Pty Ltd,s functional and p「esentation currency.

Mt Ma「shaII Kaolin Pty Ltd is a p「ivate company limited by sha「es’incorpo「ated and domiciIed in Aus圃a. The Company

was inco「po「ated on 30 May 2018 and was do「mant unt冊COmme=Ced t「ading on l October 2019"

lts 「egiste「ed o冊Ce and principai place of business a「e:

Registered o緬ce PrincipaI place of business

謙藍憲誌Geo「ge’s Te「「ace　　　　　#藍器Geo’ge’s Te’raCe

A description of the nature of the Company-s ope「ations and its p「incipa- activities a「e inciuded in the directo「S- report’Which

is not part of the financiaI statements・

丁he financial statements we「e autho「ised fo「 issue, in acco「dance with a 「esoiution of directo「S' On 26 Feb「uary 2020・



Mt Marsha= KaoIin Ptyしtd

Statement of p「ofit or loss and othe「 comprehensive income

For the haIトyea「 ended 31 Decembe「 2019

Othe「 income

Administ「ation expenses

Profit before income tax expenSe

lncome tax expenSe

P「ofit after income tax eXPenSe fo「 the half-yea「

Other comp「ehensive income fo「 the haIf-yea「, net Of tax

Totai comprehensive p「ofit for the half-year

31 Dec2O19　31 Dec2018

$　　　　　　$

1 50,040

(4,745)

145,295

145,295

77)e above statement ofp,oft or /oss and other comprehensive /ncome shou/d be /朗d m co所uncf/on w筋the

accompanying notes



Mt MarshaIt Kao!in Pty Ltd

Statement of financiaI position

As at 31 Decembe「 2019

As s ets

Current assets

Cash and cash equivaIents

Othe「 「eceivables

Tota看current assetS

Non-Cu「rent aSSetS

ExpIo「ation and evaIuation expenditu「e

TotaI non-cu「rent aSSet

TotaI assets

Liabilities

Cu「「ent liabiiities

丁「ade and othe「 Payables

TotaI current看iabilities

Tota =iab帥ties

Net assets

Equity

issued capitaI

Accumulated p「Ofits

Totai equity

Note　31Dec2019　30Jun2019

$　　　　　　　$

91 ,987　　　　　300

23,932

115,919

48,000

48,000

163,919

4　　　　　　　　300　　　　　　300

3　　　　145,295

145,595

771e above statement of勅oancial posif/On ShouId be read /n co所unction w筋the accompanying notes



Mt Marshall Kaolin Ptyしtd

Statement of changes in equity

For the haIf-year ended 31 December 2019

Baiance at l July 2O18

Profit after income tax expenSe fo「 the haif-yea「

Othe「 comp「ehensive income fo「 the half-year,

net of tax

Totai comp「ehensive p「ofit fo「 the haIトyear

Baiance at 31 December 2018

Balance at l July 2O19

P「ofit afte「 income tax expenSe fo「 the haIf-year

Othe「 comprehensive income fo「 the halトyea「・

net of tax

TotaI comp「ehensive p「Ofit fo「 the haif-yea「

Balance at 31 December 2019

1ssued

CaPital Reserves

$　　　　　$

300

300

Accumuiated

p rofits

$

145,295

145,295

145,295

777e above sfatement ofchanges h equity shou/d be ′ead m co旬unc#on w筋的e accompanyfr7g nOteS

丁otal

equity

$

300

300

145,295

145,295

145,595



Mt Marsha!l Kaolin Pty Ltd

Statement of cash flows

For the halトyea「 ended 31 December 2019

Cash flows from operating activities

Payments tO SuPPIiers and empIoyees (incIusive of GS丁)

Option fee 「eceived

I nte「est 「eceived

Net cash from operatiれg aCtivities

Cash flows f「om investing activities

Payments fo「 expIo「ation and evaluation

Net cash used in financiれg aCtivities

Cash fiows from financing activities

Loan to related entity

Net cash used in financing activities

Net inc「ease in cash and cash equivalents

Cash and cash equiva-ents at the begiming ofthe financiaI haiトyea「

Cash and cash equivaients at the end of the financiai half-yea「

Note　31Dec2019　31Dec2018

$　　　　　　$

(5,220)

150,000

40

144,820

91,987

777e above sfatement of cash #ows shou/d be Iead in coIg中ncめn w筋fhe accompanying notes



Mt Marshaii Kaolin Pty Ltd

Notes to the financial statements

31 December 2O19

Note l. Significant accounting policies

(a)　Basis of preparation

丁hese inte「Im血anciaI statements a「e SPeCiaI pu「pose financiaI stateme=tS P「ePa「ed in acco「dance with requi「ements of

Australian Accounting Standa「d AASB 134‥一nte「im Financia- Reporting a=d the Co「PO「ations Act 20Ol. The Company lS a

for-P「Ofit entity fo「 financia一「eporting purposes unde「 Aust「a-1an Accounting Standa「ds. Compliance with AASB134 ensu「es

compliance with lnternationa旧nancial Repo輔g Standard lAS 34 `Inte「im FinanciaI Repo向g’.

These inte「im financiai statements were autho「ised fo「 issue o= 26 Feb「uary 2020.

The inte「im financiai statements have been p「esented in Aust「alian do-la「s (AUD)・ WhlCh is the Company’s functional and

P「eSentation cu「「ency.

重o所q Conce皿

The financiaI 「epo冊as been p「epa「ed on a going conce「n basis・ Which contempIates the continuity of normaI business

activity and the 「ea-isatio= Of assets and settlement o川ab冊一eS一n the normaI cou「Se Of business.

The Company has no 「ecu「「-ng CaSh inflows f「om ope「at-OnS and had cash and cash equivaIents of $91,987 at pe「iod end.

These conditions indicate the existence of a mate「iaI uncerta-nty Which may cast significant doubt about the Company’s

ab冊y to contlnue aS a gOing conce「n. The ab冊y of the Company to continue as a going conce「n is dependent upon the

success of fundraising unde「 the Ult「acha「ge prospectuS Or alte「=atively巾a=CiaI support from its sha「ehoiders.

The Directors beIieve that the Company w刷COntinue as a going concern. As a 「esu-t the financial 「epo帥as been prepa「ed

on a going conce「n bas-S Wh-Ch contemp-ates the co=tinuity of the no「mal business activity, 「eaIisation of assets and

settlement o帥ab潤es in the norma- cou「se of business fo「 the fo=owing:

. The Company ente「ed into the Mt Ma「sha一一Ag「eement・ being an ag「eement between the sha「eholde「S Of the

company and Ultracha「ge Limited’a Pub-ic-y listed Aust「aIian company, Whereby the Company’s sharehoiders have

agreed to se一一their sha「es in the Company in exchange for 75,000-000 sha「es in Ult「acha「ge Limited. UIt「acha「ge

Limited is conducting a capital raise under a p「ospectus to raise $5,000’000 - $6’000,000.

shouid the Company not be ab-e to contlnue aS a gOing conce両t may be 「equi「ed to 「ealise its assets and discha「ge ltS

iiab冊es othe「 than in the ordina「y cou「se of business’and at amounts that diffe「 f「Om those stated in the financiaI statements

and that the financia=eport does not incIude any adjustments reIating to the 「ecove「ab冊y and classification of reco「ded

asset amounts or liab冊es that might be necessa「y shouid the entity not continue as a going concem.

(b)　Significant accounting poIicies

Other hcome

othe「 income is 「ecognised when it is 「eceived or when the 「ight to 「eceive payment is established.

E*pIor細on and evaIuafron expend柄re

The Company a軸es the most app「oprIate aCCOunting poljcy fo「 expIo「ation and eva圃On eXPenditu「e incu「「ed fo「 each

a「ea of interest. From l Ju-y 201 9, the Company has adopted its accounting policy for expIo「atio= and evaIuation expenditu「e

incurred in the Kaolin P「Qject, Western Aust「alia a「ea of i=tereSt tO CaP闘se as folIows:

Exp-o「ation for and eva-uation of mineral resou「ces is the sea「ch fo「 mine「a一「esources after the entity has legal 「ights to

expIore in the specific a「ea, aS WelI as the dete「mination of the technica- feas剛y and comme「CiaI viabiIity of ext「acting the

Accounting for expIo「ation and eva-uation expe=ditu「es is assessed sepa「ateiy for each `area of inte「est,. An ‘area of inte「est’

is an individual geoIogical a「ea which is conside「ed to constitute a favou「ab-e envi「Onment fo「 the p「esence of a mineraI

deposit o「 has been p「oved to contain such deposit.

Expenditure incurred on activities that p「ecede exp-oration and evaluatio= Of mine「al resou「CeS’including aII expenditure

prio「 to securing the IegaI rights to exp-o「e an area' is expensed as incurred. Fo「 each a「ea of inte「est the expenditure is

「ecognised as an expIo「ation and eva-uation asset where the folIowing conditions a「e satisfied:

a) The rights to tenu「e Ofthe a「ea of interest a「e cu「rent; and

b) At least one of the falIowing conditions is aIso met:

主　The expenditu「e is expected to be 「ecouped th「ough the succeSSful deveiopment and comme「Ciai expIoitation of an

a「ea of inte「est, Or altemativeiy by its saie; and

ii. Expio「ation and eva-uation activities in the a「ea of inte「est have no, at 「ePO師g date) reaChed a stage which pe「mits

a reasonabie assessment of the existence o「 otherwise of ・economical!y 「ecoverable 「eserves’and active and



Mt Ma「sha11 Kaolin Pty Ltd

Notes to the financial statements

31 December 2019

significant ope「ations in’O「 in 「elation to, the area of inte「est a「e continuing・ EconomicaiIy 「ecove「able 「eserves a「e

the estimated quantity of product in an a「ea of inte「est that can be expected to be profitably extracted, PrOCeSSed

and soid unde「 cu「「ent and fo「eseeabie conditions.

Impa〃ment fes初g of exp/orafron and evaIuaf/On eXpenditure

ExpIoration and eva-uation expenditu「e is assessed fo「 impaI「ment if insu冊cient data exists to determine technical feasib冊y

and commercial viab冊y o「 facts and ci「cumstances suggest that the ca「「ying amount exceeds the recove「abie amount.

ExpIoration and evaIuation expenditu「e is tested for impai「ment when any of the foiiowing facts and ci「CumStanCeS eXist‥

a) The te「m of expIo「ation licence in the specifc area of inte「est has expired during the repo軸g pe「iod or w川expi「e

in the near futu「e, and is not expected to be 「enewed;

b) Substantive expenditu「e on fu冊er expIo「ation fo「 and evaIuation of mine「aI 「esou「CeS in the specific a「ea are not

budgeted nor planned;

c) ExpIo「ation fo「 and eva-uation of minera- resou「ces in the specifie a「ea of inte「est have not led to the discove「y of

comme「ciaiIy viabIe quantities of mine「al resou「ces and the decision was made to discontinue such activities in the

SPeCified a「ea;

d) Sufficient data exist to indicate that, aIthough a deveIopment in the specific area is likeiy to p「OCeed, the car「ying

amount of the expIoration and eva-uation asset is uniikeIy to be 「ecove「ed in fu旧rom successfuI deveiopment o「

Sale.

Cash and cash equivaIents

Cash and cash equiva-ents inc-udes cash on hand, deposits heId at cail wit冊nancia。nstitutions, Othe「 Sho皿e「m, highIy

liquid investments with o「igina- matu「ities of th「ee months or less that a「e read“y convertible to known amounts of cash and

which a「e suPject to an insignificant risk of changes in value・ Fo「 the statement of cash fIows p「esentation purposes, CaSh

and cash equiva-ents a-so inc-udes bank ove「d「afts, Which a「e shown withi= bo「「OWings in cu「「e=川ab冊es on the statement

Of financiaI position.

77ade and omer receivab/es

T「ade 「eceivabies are initia一一y 「ecognised at fai「 va-ue and subsequentiy measu「ed at amortised cost using the effective

inte「est method, Iess any alIowance for expected c「edit losses. Trade 「eceivabies are gene「a=y due fo「 settlement within 30

days.

The entity has app"ed the simpiified approach to measu「ing expected credi=osses' Which uses a iifetime expected ioss

a=owance. To measu「e the expected c「edit losses, t「ade 「eceivables have been grouped based on days overdue"

Othe「 「eceivables a「e recognised at amo面sed cost, Iess any a=owance fo「 expected credit Iosses.

Trade and other payabIes

These amounts 「epresent liab冊es for goods and services provided to the consolidated entity p「ior to the end of the financiai

yea「 and which are unpaid. Due to their short-te「m nature they are measu「ed at amo巾Sed cost and a「e not discountedi The

amounts a「e unsecured and a「e usua=y paid within 30 days of 「ecognition.

(C)　Critical accounting judgements, eStimates and assumptions

The p「epa「ation of the financiai statements 「equi「es management to make judgements, eStimates and assumptions that

affect the reporfed amounts in the financial statements. Management continua=y evaiuates its judgements and estimates in

relation to assets, liab冊es, COntingen帥ab冊es, reVenue and expenses. Management bases its judgements, eStimates and

assumptions on historical experience and on othe「 va「ious factors言ncluding expectations of futu「e events, management

believes to be reasonabIe unde「 the ci「cumstances, The 「esuIting accounting judgements and estimates w川SeIdom equal

the 「eiated actual results. The judgements, eStimates and assumptions that have a significant 「isk of causing a mate「iaI

adjustment to the ca「rying amounts of assets and liab冊es (「efe「 to the 「espective notes) within the next financiai yea「 a「e

discussed beIow.

A/bwance for expected oIedit /osses

The a=owance fo「 expected c「edit losses assessment requires a degree of estimation and judgement" it is based on the

Iifetime expected credit Ioss, grOuPed based on days overdue, and makes assumptions to ailocate an ove「all expected c「edit

ioss 「ate for each g「oup. These assumptions inciude recent histo「icaI co=ection 「ates.

/mpai仰ent of non諸nanciaI assets omer than goodw〃I and other hde#nite 〃fe infangible assets

The consoiidated entity assesses impai「ment of non-fina=Cial assets othe「 than goodw冊and othe「 indefinite Iife intangible

assets at each 「epo巾ng date by evaiuating conditions specific to the consolidated entity and to the pa巾Cula「 asset that may



Mt Marshail Kaolin Pty 」td

Notes to the financial statements

1ead to -mPai「men… a両mpai「me=t t「igge「 ex-StS・ the 「ecove「able amount ofthe asset is determined. This invoives fai「 Vaiue

iess costs of disposa- or vaIue-一n-uSe CaIculations’Which inco「po「ate a numbe「 Of key estimates and assumptions・

Exp/OI省f/On and eva/uation expendituIe

Exp-o「ation and evaIuation expenditu「e is cap圃sed on the basis that the Company w川COmme=Ce COmmerCIal p「Oduction

冊e future, f「om which time the costs w冊e amortised in p「oportion to the depIetion of the mine「aI 「esources. Key

judgeme=tS a「e aPP-ied in conside「ing costs to be cap軸Sed which includes determ輔g expenditu「es di「ectIy 「eIated to

these activities and aiiocating ove「heads between those that are expenSed and cap軸Sed. in addition' COStS a「e OnIy

cap圃Sed that a「e expected to be 「ecovered eithe「 th「ough successful deve-opme=t O「 Sale of the relevant mining interest.

Facto「s that couid impact the futu「e commercia申Oduction at the mine incIude the levei of 「eserves and 「esou「CeS巾tu「e

technoIogy changes, Which cou-d impact the cost of mining’futu「e lega- changes and changes in commodity prices. To the

extent that cap軸Sed costs a「e dete「mined not to be 「ecove「able in the future, they wlli be written o冊the pe「iod in which

this dete「mination is made.

31 Dec2019　30Jun2019

$　　　　　　$

Note 2. Othe「 ReceivabIe - Watershed

Opening balance

AdditionsI

CIosing balance

__幾曳望_

23,932

1During the pe「iod, the Company loaned $23,932 0ffunds to Wate「shed Ente「p「ise SoIutions Pty Ltd, Which is ∞nSide「ed to be fuliy

「ecove「abie on the basis ofWate「shed Ente「p「ise So-utions Pty being in a net asset position and has avaiIabie cash to 「epay the loan・

31 Dec2019　30Jun2019

$　　　　　　$

Note 3. ExpIoration and eva!uation expenditure

Opening baIance

Additionsl

l mpai「ment

CIosing balance

48,000

1Du「ing the pe「iod, the Company incu「red exp-oration costs 「elating to exp-o「ation licence E70/5039 (Kao冊丁enement)・ Which makes up

the Kaolin project (Kaolin PrQject). The Company had rights to tenu「e fo「 its tenements du「ing the haif-yea「 Period.

Note 4, Equity - issued capital

0「dina「y sha「es - fu=y paid

31Dec2O19　30Jun2019 31Dec2019　30Jun2019

Shares Sha「es　　　　　$　　　　　　$

300　　　　　300 300　　　　　　300



Mt MarshalI Kao獲in Pty Ltd

Notes to the financiai statements

31 Decembe「 2019

Movements in shaIe Capi向I

Opening balance as a= JuIy 2019
issued during the period

CIosing balance as at 31 Decembe「 2019

OIdinary shares

Ordinary shares entit-e the hoIder to partieipate in dividends and the p「OCeeds on the winding up of the Company in p「oportion

to the numbe「 of and amounts paid on the shares heId. The fulIy paid o「dina「y sha「es have no par value and the Company

does not have a limited amount of authorised capital.

31 Dec2O19　3OJun2O19

$　　　　　　$

Note 5. Equity - Accumulated losses

Accumulated profits at the beginning of the financiai pe「iod

P「ofit after income tax expense for the pe「iod

AccumuIated p「ofits at the end of the financiai pe「iod

145,295

145,295

Note 6. Contingent liabiiities

The Company does not have any contingent liab冊es as at 31 Decembe「2019 (30 June 2019: niI).

Note 7. Events after the repo軸ng period

On 28 Janua「y 2020, UItracha「ge Limited (ASX‥ UTR) amounced that it wi= hold an Ext「ao「dina「y Generai Meeting (“EGM”)

to enabie its sha「ehoiders to app「ove a numbe「 of pians and t「ansactions言nciuding the acquisition of Mt Marsha= Kaolin Pty

」td.

Othe「 than the matte「s noted above the Boa「d is not awa「e of any matte「 O「 Circumstance not otheMise deaItwith in these

financial statements that has significantiy o「 may significantiy affect the ope「ation of the Company’the 「esults of those

ope「ations, O「 the state of affai「s of the Company in subsequent血ancial years.



Mt lVlarshali KaoIin Pty Ltd

Di「ecto「s’decIa「ation

31 December 2O19

ln the di「ecto「S’opInlOn:

●　the attached financiai statements and notes compIy with the Co「po「ations Act 2001, Aust「alian Accounting Standa「d

AASB 1 34冊e「im FinanciaI Reporting', the Co「po「ations Regulations 2001 and othe「 mandato「y p「Ofessional 「epo軸g

「equi「ements;

●　the attached financial statements and notes give a t「ue and fai「 view of the Company's financiai position as at

31 Decembe「 2019 and of its performance fo「 the half-yea「 ended on that date; and

●　the「e a「e 「easonab-e g「ounds to believe that the Company w冊be able to pay its debts as and when they become due

and payable.

Signed in acco「dance with a 「esoIution ofthe di「ecto「s made pursuant to section 303(5)(a) ofthe Corporations Act 2001.

On behaIf of the di「ectors

Directo「

26 Feb「ua「y 2020

Pe直h
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INDEPENDENT AUDITOR’S REVIEW REPORT  

 

To the members of Mt Marshall Kaolin Pty Ltd 

 

Report on the Half-Year Financial Report  

Conclusion  

We have reviewed the half-year financial report of Mt Marshall Kaolin Pty Ltd (the Company) which 

comprises the statement of financial posaition as at 31 December 2019, the statement of profit or loss 

and other comprehensive income, the statement of changes in equity and the statement of cash flows 

for the half-year then ended, notes comprising a statement of accounting policies and other 

explanatory information, and the directors’ declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us 

believe that the half-year financial report of the Company is not in accordance with the Corporations 

Act 2001 including:  

(i) Giving a true and fair view of the Company’s financial position as at 31 December 2019 and of its 

financial performance for the half-year ended on that date; and  

(ii) Complying with Accounting Standard AASB 134 Interim Financial Reporting and Corporations 

Regulations 2001. 

Emphasis of matter – Material uncertainty relating to going concern 

We draw attention to Note 1 in the financial report which describes the events and/or conditions which 

give rise to the existence of a material uncertainty that may cast significant doubt about the Group’s 

ability to continue as a going concern and therefore the Group may be unable to realise its assets and 

discharge its liabilities in the normal course of business. Our conclusion is not modified in respect of 

this matter.  

Directors’ responsibility for the Half-Year Financial Report 

The directors of the company are responsible for the preparation of the half-year financial report that 

gives a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 

2001 and for such internal control as the directors determine is necessary to enable the preparation of 

the half-year financial report that is free from material misstatement, whether due to fraud or error. 

Auditor’s responsibility 

Our responsibility is to express a conclusion on the half-year financial report based on our review. We 

conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410 Review 

of a Financial Report Performed by the Independent Auditor of the Entity, in order to state whether, 

on the basis of the procedures described, we have become aware of any matter that makes us believe 

that the half-year financial report is not in accordance with the Corporations Act 2001 including giving 

a true and fair view of the Company’s financial position as at 31 December 2019 and its financial 

performance for the half-year ended on that date and complying with Accounting Standard AASB 134 

Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of the Company, 

ASRE 2410 requires that we comply with the ethical requirements relevant to the audit of the annual 

financial report.   



 

A review of a half-year financial report consists of making enquiries, primarily of persons responsible 

for financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Australian Auditing Standards 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.  

Independence  

In conducting our review, we have complied with the independence requirements of the Corporations 

Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which 

has been given to the directors of the Company, would be in the same terms if given to the directors as 

at the time of this auditor’s review report. 

 

BDO Audit (WA) Pty Ltd  

 

Dean Just 

Director 

 

Perth, 26 February 2020 

 


