Next Generation Gold Company ina

B
Multi Millien Ounce Province SATU ET@
. : ‘ | “
-

_ TN .
. ASX:STN
* -

-

Investor Pres
General Meeti

-
P o »
Y / \‘
.‘. .l : »"l . -
2 ™ ~ > ¥ :
\ N " 4 « ’ - e ‘
- . - L, ~ “

lan Bamborough
Managing Director
11 August 2020



Apollo Hill ‘Greater’ Gold Project __ . SATURN MTAI9

200 000mE

ASX:STN

'53‘ Darlot

E— i { (Red 5 Limited)
\

N ; \‘Q‘ Thunderbox
b (Saracen)
DS J

6900 000mN

60km south-east of Leonora in
Western Australia in world class

multi million-ounce gold province "
e H EONORA IEUNA
close to existing gold infrastructure E 44Moz T
» Centred around the current King of the H,,,s ;3 ; % Granny Smith

781,0000z JORC Mineral Resource (Red 5 Limited) ) | (Sold FiekE)
Indicated and Inferred JORC Compliant
Mineral Resource of 24.5Mt @ 1.0g/t Au
reported above a cut-off g[]rade of 0.5g/t Au
and variable shallow RLs

APOLLO HILL

* 100% ownership of more than PROJECTv
1,000km? of contiguous ground

» Underexplored large-scale district Menziest8 |\
gold play — historically underdone
due to a varied ground ownership and
commodity cycles

« Key Gold Fertile Structures including A _ < i
the Keith Kilkenny Lineament 50km | v -

*
MGA Zone 51 st MAN

» Good Mining Infrastructure

) Kanowna Belle
(Northern Star)

6 600 000mN

ﬂ) F|m|ston Super Pit
(Saracen & Northern Star)

SATURN METALD s TN N

\ To Norseman

Apollo Hill 003

www.saturnmetals.com.au

1JORC Compliant Mineral Resource - refer to Slide 4 of this presentation for full details and to the Competent Person Statement and Consent Process on Slide 18 of this presentation. @ @



Corporate Snapshot

Funds 38%
Wythenshawe and Associates 11%
Peel Mining Limited 4.8%
Directors and Management 3.1%
Top 20 64.5%

FundS (30 June 2020 Reported Quarterly Cash Figure) A$5 1 M

Shares on Issue 88M

Options and Performance Options

(Directors and Staff Options vesting over three years) 8.5M
Market Capitalisation @ A$0.90 per Share

(10 August 2020) ASTOM
Enterprise Value AS73.9M
EV/Resource 0z AS94

www.saturnmetals.com.au

**See Saturn Metals Prospectus for details on Royalty +1Moz Production — Hampton Hill Mining Royalty
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Apollo Hill - Resource Upgrade (781koz Au) SATURN METALS 3§
October 2019 ~ ASX:STN

6773 S00N

« Apollo Hill Indicated and Inferred JORC 3D Oblique View, looking North-West

Compliant Mineral Resource of 24.5 Mt @

1.0g/t Au for 781,0000z reported above a

cut-off grade of 0.5g/t Au and variable Au Value g/t (Resource Blocks, 2019)

shallow RLs' 0.5-07
« Expansive gold mineralised envelope at S

40m - 70m wide i
» Published Resource constrained to only 20-30

180m deep 2940 :

4080 > > 7 AR DA A LI LC™

« By October 2019 — with less than 18 B RN SN2 <,

months of drilling from IPO - Saturn i g T o ] ey 5

Metals: S

’ 4 5 3 .+** Reported Resource cd depths
v Delivered an additional 276kOZ; A - :__ . . ¢ - # Mineralised Surface Expression
O oy ~. R H "-.'V ' ¢~ 2019 Mineral Resource Outline

‘/ 9'2Mt @ 1'Og/t Au for 298koz to an CI = : . . ¢~ 2018 Mineral Resource Outline

Indicated Mineral Resource representing
38% of the Inferred Mineral Resource; and

v" Delivered 9.80z for every metre drilled

Oxidation state

=
. § w =

(good discovery cost). 333 7 7 o % 7

R 4 = I E E =

SR 5 5 H 5

3 < £ = 2
Oxide D T 0.2 10 | 7 0.4 08 11 0.6 0.9 18
Transitional D 0 0 2.1 1.0 70 15 1.0 47 38 1.0 17

0.5 . . .
www.saturnmetals.com.au Fresh 0 0 0 69 1.0 221 | 134 | 10 425 | 203 1.0 646 @ @

Total 0 0 0 9.2 1.0 298 | 153 | 10 483 | 245 | 10 751



Apollo Hill - Resource Upgrade (781koz Au)
October 2019

: , |
o Hanging-wall system still sparsely 6774 000N 371 000

drilled .

e Open down plunge, along strike and
to the east

e Near surface improved grade makes
for excellent drill targets ~* Resource Exercise Drill Hole

# Mineralised Surface Expression
¢~ 2019 Mineral Resource Outline
¢~ 2018 Mineral Resource Outline
Au Value g/t (Resource Blocks, 2019)

The models are reported above nominal RLs (180 mRL - this 10239
is approximately 180 metres below surface (mbs) (accounting 1520
for localised variations in topography) for the Apollo Hill main 20-30
zone and 260 mRL or 90mbs for Ra the deposit and the Apollo 3.0 -40
Hill Hanging-walls — refer to reporting RLs illustrated on other 40-50

slides and nominal 0.5g/t Au lower cut-off grade for all 5+
material types. Classification is according to JORC Code
Mineral Resource categories. Totals may vary due to rounded
figures.

www.saturnmetals.com.au

SATURN METAL9

ASX:STN

6775 000N 372 DODE

3D Oblique View, looking North-East




Recent Excellent Drill Results

* High grade step out and extensional results

include:

8m @ 12.9g/t Au from 126m within

14m @ 7.75g/t Au from 120m, and;

5m @ 8.03g/t Au from 111m — AHRC03303.

12m @ 9.98g/t Au from 269m;

36m @ 1.32g/t Au from 183m including 11m
@ 3.28g/t Au from 208m;

13m @ 1.2g/t Au from 301m including 4m @
3.63g/t Au from 30Tm — AHRC03122.

9m @ 18.2g/t Au from 301m including 5m @
32.6g/t Au from 30Tm - AHRC03622

24,000m of drilling completed since last
Resource upgrade; other shallow results
not included in the Mineral Resource
include:

5m @ 4.70gt Au from 126m — AHRC02973,

6m @ 4.08g/t Au from 108m within 55m @
0.62g/t Au from 92m - AHRC02813;

13m @ 1.39g/t Au from 157m -
AHRC03587,

6m @ 6.23g/t Au from 246m - AHRC03572

www.saturnmetals.com.au

SATURN METAL9

Sm@25 ‘.Jg.'h\u\
(AAD90)
g/ AU (AHRCO352)
12g/tAu Inc 9.7/t Au (AHRCD344)
e Sg/tAu (AHR
2m @ 0.76g/tAu & 3
9m @ 1.48g/t Au (AHRCD36:
9m @ 18.2g/t Au Including
Downhole gold drill intercepts (size by grade) Sm @ 32.6g/t Au (AHRCO262)
03 1.0 - - J
0-20 B ,
20-50 & ¢ & R AU & 7m @ 2.29g/t Au (AHRCD156)
New 10,000m drill

phase underway to
target high grade vein
sets with broad spaced
step out drilling -
assays pending

* Assays this announcement
“ Drill assays already announced
Drilled, assays pending

x‘o Planned RC Drill holes

~ Inerpreted Major Gold Controlling Structures

| " "Tefnut 2

Apolio Hill JORC (2012) Resource Outling (Nov
2019)

500m
MGA94_51S

~ Historical Saturn Drill hole intercepts

@0

Animated slide during presentation



Robust Repeatable High-Grade Intersections

12m @ 9.98g/t Au
from 269m
(AHRC03122)

% 0.17gt AuT &
123-12 © ¥
i 0.07git Aus

1Zh RS * O

0.03git AG . &
25-126

2.89g/t Au
126-127

- -
f

18.7g/t Al
iaite
22¢ 1
5.87g/ Ad~
V22129
35.3g/t Au
'29-130

M 0.04g/t Au
el 1%0- 131

»

o 1.01g/t Au
-2
| 3520 Au:
132-133
4.05g/t Au
o 3-0.

www.saturnmetals.com.au

A{4- 447

30.8g/fAu
§

\. 142-443

& 8.8g/t Au

113 ~44%
0.13g/t Au

Ty~ 445

S 0.17g/t Au

115- 415
0.26git Au
0.1g/t Au

) AP Ay
E 0.07g/t Au

- HY-119
0.1g/t Au

449120
0.14g/t Au

0.24git Au
12012

g 4719/t Au
21122

122-723

Tt 6-443]

8m @ 12.9g/t Au from

126m (AHRC03302)

14.89g/t Au

.
7

P

G

1.3g/t Au
T9-21

*Intersections approximately 100m apart vertically and horizontally

SATURN METAI9

ABIM Solutions Optical ASX:STN
Televiewer interpretation
and image

AHRCO0330 - 272-274m;
hole drilled -60°/225°

272

Vein zealed fracture

| Pantial opan fraclurs

Vein sealed fracture
Cippeg with &l hole
(westerly dipping).

@0



Growth - The Start SATURN METAL9

ASX:STN

Maximum Resource Depth - only quoted to 180m below surface

Il [0.2,0.3]
Il [03,05]
[0.5,0.7]
[0.71]
[1,1.5]
[1.52]
[2,3]
[3,4.5]
Il [456]
[6,10]
Il [10,20]
Il [20,9999]
Disc Size proportional to grade | [PAUREIU)}
Composite Cross Section -+/-2km [30,60]

Il [60,9999]

www.saturnmetals.com.au

Animated slide during presentation




Growth - Ounces Develop with Resource Drilling SATURN METALS 33

ASX:STN

Apollo Hill
Ra Zone | "‘%q,%%

Ra Zone Resource quoted to 90m depth 5

Maximum Resource Depth - only quoted to 180m below surface = R

BN : Il [0.2,0.3]
Il [0.3,05]
[0.5,0.7]

[0.7,1]

[1,1.5]

[1.5,2]

23]

[3,4.5]

B [4.56]

[6,10]

Il [10,20]
I [20,9999]

Disc Size proportional to grade | [pAuReiu)}

Composite Cross Section -+/-2km [30,60]

Il [60,9999]

www.saturnmetals.com.au

Animated slide during presentation




Growth - Ounces Jump with Hanging-wall Discovery SATURN METAL9

ASX:STN

Hanging-walls

Maximum Resource Depth - only quoted to
180m below surface, Ra Zone and new
Hanging-walls cut to 90m below surface

Il 0203]
Il [0.3,05]
[0.5,0.7]
[0.7,1]
[1,1.5]
[1.5,2]
[2,3]
> [3,4.5]
H 4506]
[6,10]
Il [10,20]
Il (20,9999]
Disc Size proportional to grade |  JPAUSU]
Composite Cross Section -+/-2km [30,60]

Il [60,9999]

www.saturnmetals.com.au

Animated slide during presentation




Major Step - Thick High Grade Mineralisation SATURN METALS 33

ASX:STN

Hanging-walls
o N T —— 36m @ 1.32g/t Au
- o e o Sl D) i Incl. 8m @ 12.9g/t Au
RN e S s N — AHRC0330
= \ -—= . 35m @ 3.99g/t Au Incl.
I1V|830XrinmbuerIno\liqvessl?rl;z:::i,DReap cho;eogé);iqnue?/ted © w‘“*{-:?___\ ’ 12m @ 9.989/ tAu -
Hanging-walls cut to 90m below surface o = s \ AH RCO31 2

Il 0203]
Il [0.3,05]
[0.5,0.7]
[0.7,1]
[1,1.5]
[1.5,2]
[2,3]
[3,4.5]
W [456]
[6,10]
Il [10,20]
Bl [20,9999]
Disc Size proportional to grade | JRPAUSEIU)
[30,60]

W (60,9999]

www.saturnmetals.com.au

Animated slide during presentation




Next Steps - Drill Out SATURN METAL9

ASX:STN

Hanging-walls

Il 0203
Il [0.3,05]
[0.5,0.7]

[0.71]

[1,1.5]

El - B 152
4 600m wide mineralised corridor =—————p 2.3]

> [3,4.5]

Il [456]

[6,10]

Bl [10,20]
Il [20,9999]

Disc Size proportional to grade | [RPAUREIV]

Composite Cross Section -+/-2km [30,60]

Il [60,9999]

www.saturnmetals.com.au

Animated slide during presentation




Big Picture Snapshot - 11 August 2020 SATURN METALS 3

ASX:STN

it of October 2019 2S¢
781koz Published Mirieral <#™
Resource’ .

R

KEY

g/t Au in drill holes

[ABSENT]

B [0,0.1]

B [0.10.2]
[0.2,3]
[0.3,0.5]
[0.5,1]
1.2]

W 23
[3.6]

B (6,999]

Graph length

proportional to

grade. Composite Cross Section of
Apollo Hill Gold System - +/-2km

www.saturnmetals.com.au




CONVENTIONAL AND GRAVITY
* More than 60% recovery by gravity

«  Greater than 92% gold recovery conventional (at only 300 pm grind); 98%

achieved at 90 pm grind
» Potential for lower energy use in grinding.
«  BBMWI - 16 kWh/t — average hardness.

» Rapid leach times - Low reagent use; cyanide consumEtion (on average
0.22kg/t) and low lime consumption (on average 0.55kg/t)

» Coarse, free-milling nature of the gold within quartz veins
GRADE RECOVERY CURVE

» Strong gold recovery was possible at lower grades
(eg. see graph SMET#5 @ 0.38g/t Au 91% recovery in 24 hours)

1Kg Bottle Roll Direct Cyanidation Grade Recovery Tests

fuSiucton 18
P

"

........

www.saturnmetals.com.au

Animated slide during presentation

SATURN METAI.S))

ASX:STN

f Grey Green
Basalt

Animated slide during presentation

)

OREXPLORE

SATURN METALQ)

LEACHING (Heap)

» Coarse grind size gold recovery is encouraging with high permeability and
low agglomeration requirements

Grind Size Au Recovery Recovery after two weeks
-8mm 77% 67%
-4mm 69% 54%

@0

14



|
Satellite Prospect - Calypso SATURN METAQ

Structural Interpretation and new results could highlight a Camp Scale Opportunity " ASX:STN
.J \":' ‘ “ 7 \ =~ - \ “,“\;‘ : Max downhole Apm

* Recent Significant o2 s
Results: ; SR g, \ = © 05-10 '
§ 0 TR o o v 1.0-20
9m @ 8.67g/t AU, B S S \g N Rt T R | 10m @ 9.80g/t Au ) \ ® 20-50 ‘
incl. 3m @ 24.6g/t Au ; 0 S ~ T PHA0369 9m @ 8.67g/t Aulincl. || @ >50

* Planned Calypso RC holes
Interpreted major thrust structures
from magnetics

3m @ 24.6g/t Au
BBRC0003_

* Open along strike
/ Saturn Metals Tenement Boundary

N .
A )
= Only 3.5km East of R e : 4 \\'i,‘:\‘ d Bottom of hole AC Anomaly contour
Apollo Hill Deposit NN T S e AL 7 S S e
. B ‘ ‘ R RCNG PSO. S 8m @ 1.0g/t Au
. . : Vg N CARCO0001
* Newimportanttrends |0 W . . N2 SEmom, X 3 B
recognised at: | AR % '
* Eros W LR Ny, > “admos v
» Hanging-wall
» Eagle Eye

'~
-----

Animated slide during presentation

www.saturnmetals.com.au

| @0




Regional Potential - Central Strategic Position in Belt SATURN METALS

Opportunity along strike under cover — ~ ASX:STN

sparse drilling; more drilling planned
+1,000km? of Greenfields land package starting to yield results P . Sl

o
"

Apolio Hill /

Resource

www.saturnmetals.com.au




Growth SATURN METAQ

ASX:STN

 Mineralisation from
surface

« Expanding width

» Single Large Deposit

Planned during the next
Quarter

« 20,000m RC drillin
targeting high grade
trends at Apollo Hill

« 4,000m of Aircore
targeting Regional
and Camp Scale
Opportunities

* Further Resource
upgrade targeted for
late 2020

Animated slide during presentation; photo taken June 2020

www.saturnmetals.com.au




West Wyalong Joint Venture Agreement SATURN METAI.s)
~ ASX:STN

*  Production from the West Wyalong Goldfield, between 1894 and
1915, ~439,000 oz Au at 36g/t Au?’

*  West Wyalong mines are shallow by current standards and
mineralisation is open down dip and plunge.

HERA&THE PEAK i ‘.v‘\ " HI1LA N O H 0G6G ( M

Saturn can earn 85%, by spending a total of $2.1 million over (Aurelia Metals)

approximately 4 years (see ASX Announcement 28 April 2020 for

details). & GOLDEN KING A\ = .'
® BROKEN HILL (Perilys) ey '

A
- | Futchsw ol good g
vaki Wi -yt

—
Dnchan of misersl naer
ks o SRS =

High qradas in sans et
and winzan r =

Bendigo ‘. FOSTERVILLE - 2.7Moz

r - Pore vabum \ Kirktand Lake Gold
h urder fazn Wy rich pockens .\\_ Avoca @ { e )

F e iy - +
* EN Firect pechrta i sovet BRI OPEN Ballaral @ @ Woods Poirt
+ oo Ura ™ woriw by sk \\ T R T X ) & Wainella

———"x i Barmam and Lucknow. T
LY

OPEN

Gaad proapscms wrder faon

<16g/t Au

QGoc

SRR
O *lotsl cunlsrsd xmmcd ty
T Major Ral Neswerk

S20 80 LFLFat ] B2db TR0N E3p 200
Composite Long-section of the Mallee Bull Reef Historical Workings . % @ Copper Hill 4
(preduced over 117,0000z) ‘ — 33Moz (Newicrest)
5w Hesld's
True Blua 3279402 i IEPA AR 1470z g 115gitAu Iranbark
Junction G9FeToz @ GlgNAu Mallew Bull Brilliant Lady Hampden Bantam Daisy 5.0 i@ St A
3,987 oz gr 4091 Au 2E0OZ @ 1150/ Au Hilaz i 170t Au  Slar @ 170 A 286507 @ Iza.luuﬂa.allbtu-u- urrEnm " g
s

LEGEND

AU cccurenoe

03701 A

10501

«E0T At

*Currest Resourcs quoned
W) Was ey [ ogec|

(Hstose Prodocyon «452hoe]
COPZRATING MINE

Eoundary of Lachizn drogen

16 to 32g/t Au

32 up to 3219/t Au
Historical Shafts (3" GS1928/007 Geological Survey of New

) South Wales (1975) Annual Report
5] Fault S —==
HlorTed e SATURN METF)
Base of Oxidation

Compilation, West Wyalong Division — Forbes
Sheet R0018585 Table of historic production
figures p.41/p42)

Granadiorite/Diorite
Proposed Drill hole Pierce Points e

@0



Disclaimer & Competent Person Statements SATURN METALS 33
~ ASX:STN

The Company has prepared this presentation. Whilst the information contained in this presentation has been prepared with all reasonable care from information provided by the
Company and from sources, which the Company believes are reliable, no responsibility or liability is accepted by the Company for any errors or omissions or misstatements,
however caused.

To the maximum extent permitted by law, the Company, its directors, officers, employees and agents disclaim liability for any loss or damage which may be suffered by any
person thought the use or reliance on anything contained in or omitted in this presentation. Certain information in this presentation refers to the intentions of the Company, but
these are not intended to be forecasts, forward looking statements or statements about future matters for the purposes of the Corporations Act or any other applicable law.

The occurrence of events in the future are subject to risks, uncertainties and other factors that may cause the Company's actual results, performance or achievements to differ
from those referred to in this presentation. Accordingly, the Company, its directors, officers, employees and agents do not give any assurance or guarantee that the occurrence of
the events referred to in this presentation will actually occur as contemplated.

The Company recommends investors obtain their own independent financial and accounting advice before making any financial investment in reliance upon information
contained in this publication.

The information in this report that relates to Exploration Targets, geology, and Exploration Results and data compilation is based on information compiled by lan Bamborough, a
Competent Person who is a Member of The Australian Institute of Mining and Metallurgists. lan Bamborough is a fulltime employee of the Company. lan Bamborough has
sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person
as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. lan Bamborough consents to the inclusion in
the report of the matters based on her information in the form and context in which it appears.

"The information on the Apollo Hill JORC Compliant Mineral Resource is extracted from the report entitled ‘Apollo Hill Gold Resource Upgraded to 781,0000Z’ created on 14
October 2019 and is available to view on the Saturn Metals Limited website (www.saturnmetals.com.au — ASX Announcements). The company confirms that it is not aware of
any new information or data that materially affects the information included in the original market announcement and, in the case of estimates of Mineral Resources or Ore
Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially
changed. The company confirms that the form and context in which the Competent Person'’s findings are presented have not been materially modified from the original market
announcement.”

aThis presentation contains exploration results and historic exploration results as originally reported in fuller context in Saturn Metals Limited ASX Announcements, Quarterly
Reports and Prospectus - as published on the Company's website. Saturn Metals Limited confirms that it is not aware of any new information or data that materially affects the
information on results noted. Announcement dates to refer to include but are not limited to 10/07/2020, 10/06/2020, 02/06/2020, 05/05/20, 21/04/20, 30/03/20, 13/03/20,
12/03/20,25/02/2020, 19/02/2020, 14/01/2020.

www.saturnmetals.com.au @ @



