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Talga strengthens balance sheet on pathway to battery
anode production with A$10M institutional placement

Battery anode and graphene company Talga Resources Ltd (“Talga” or “the Company”)
(ASX:TLG) is pleased to announce it has received firm commitments from a select group of
institutional, sophisticated and professional investors to raise gross proceeds of A$10.0 million
(“Placement”).

The strongly supported Placement, which received applications well in excess of the amount
sought to be raised, reflected significant investor interest as the Company progresses development
of its integrated graphite anode facility in Sweden to produce ultra-low emission coated anode for
greener lithium-ion batteries.

Commenting on the Placement, Talga Managing Director Mark Thompson said: “This
strategically sized placement will enable Talga to execute the next steps in building it’s Li-ion
anode production facilities in Europe, while maintaining a tight capital structure to provide
shareholders best leverage to project success. The raising also strengthens our position as we
enter deeper finance discussions with multiple potential project partners.”

The Company plans to apply the Placement proceeds towards near term project development and
corporate activities including:

¢ Scale-up manufacturing of Talnode®-C customer samples to satisfy larger automotive OEM
qualification processes underway;

* Progress the commercial Detailed Feasibility Study to support design, engineering and project
finance options for the Vittangi Anode Project;

* Expansion, infill and geotechnical drilling to better define the ultimate tonnage potential of the
overall Vittangi graphite project and support mine planning; and

* General working capital.

The Placement will see the issue of 20,000,000 new fully paid ordinary shares in the Company
(“Shares”) at an issue price of A$0.50 per Share and will be made pursuant to the Company’s 15%
placement capacity under ASX Listing Rule 7.1.

The Placement issue price represents a 7.2% discount to the 20-day volume weighted average
price. Settlement of the Placement is expected to occur on Tuesday, 25 August 2020. Shares
issued under the Placement will rank equally with existing shares on issue.

Canaccord Genuity acted as the Sole Lead Manager to the Placement.

Authorised for release by the Talga Board of Directors.
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Forward-Looking Statements & Disclaimer

Statements in this document regarding the Company's business or proposed business, which are
not historical facts, are forward-looking statements that involve risks and uncertainties, such as
estimates and statements that describe the Company's future plans, objectives or goals, including
words to the effect that the Company or management expects a stated condition or result to occur.
Since forward-looking statements address future events and conditions, by their very nature, they
involve inherent risks and uncertainties. Actual results in each case could differ materially from
those currently anticipated in such statements. Investors are cautioned not to place undue reliance
on forward-looking statements.

This announcement may not be distributed in any jurisdiction except in accordance with the legal
requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions
that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in
such jurisdiction. This document does not constitute investment advice and has been prepared
without taking into account the recipient’s investment objectives, financial circumstances or
particular needs and the opinions and recommendations in this representation are not intended to
represent recommendations of particular investments to particular investments to particular
persons.

About Talga

Talga Resources Ltd (ASX:TLG) is a highly integrated developing producer of lithium-ion battery
anode products, technologies and industrial graphene additives. The Company's main focus is
building an integrated graphite anode facility in Sweden running on 100% renewable electricity, to
produce ultra-low emission coated anode for greener Li-ion batteries. Customer tests confirm the
high performance of Talga's products, and qualification processes with battery manufacturers and
automotive OEM's is underway targeting commercial production in 2023.

Company website: www.talgagroup.com
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