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30 JUNE 2020 BENTLEY CAPITAL LIMITED
A.B.N. 87008 108 218

Results for Announcement to the Market

Current Reporting Period: Financial year ended year ended 30 June 2020
Previous Corresponding Period Financial year ended year ended 30 June 2019
Balance Date: 30 June 2020

Company: Bentley Capital Limited (BEL or the Company)
Consolidated Entity: BEL and controlled entities (Bentley)

RESULTS FOR ANNOUNCEMENT TO THE MARKET

June June

2020 2019 % Up/
CONSOLIDATED $’000 $000 Change Down
Net gain on financial assets held at fair value through profit or loss 412 - N/A N/A
Dividends 1 176 99.7% Down
Interest 1 2 69% Down
Other income 61 118 47% Down
Total revenue 475 296 60% Up
Reversal of prior years’ share of Associate entity's losses - 2,997 N/A N/A
Net loss on financial assets held at fair value through profit or loss - (3112 N/A N/A

(upon reclassification from investment in Associate entity)
Net loss on other financial assets held at fair value through profit - (348) N/A N/A
or loss

Net loss on non-current asset held for sale - (420) N/A N/A
Technology operations (192) (717) 73% Down
Technology operations - amortisation of capitalised expenditure (88) (339) 74% Down
Salaries, fees and employee benefits (366) (354) 3% Up
Investment expenses (15) (18) 17% Down
Corporate expenses (43) (60) 27% Down
Legal Expenses (605) (15)  3977% Up
Other Administration and other expenses (308) (369) 16% Down
Total expenses (1,618) (2,755) 41% Down
Loss before tax (1,143) (2,458) 53.5%  Loss Down
Income tax benefit/ (expense) -
Loss after tax attributable to members (1,143) (2,458) 53.5%  Loss Down
Basic and diluted loss per share (cents) (1.50) (3.23) 53.5%  Loss Down
Pre-tax NTA backing per share (cents) 6.84 8.34 18% Down
Post-tax NTA backing per share (cents) 6.84 8.34 18% Down
Pre and Post-Tax NTA backing per share 6.84 8.84 18% Down

(with dividends paid during the 2018/2019 year added back)

BRIEF EXPLANATION OF RESULTS
AND COMMENTARY ON RESULTS AND OTHER SIGNIFICANT INFORMATION

Bentley generated a net gain of $0.412 million on its investments during the year, which included a net
unrealised gain of $0.438 million attributable to Yowie Group Ltd (ASX:YOW) arising from capital returns
(totalling $0.597 million or 6 cents per Yowie share for the year) and $0.159 million unrealised loss (from a
decline in the Yowie share price from 5.1 cents to 3.5 cents during the year).
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30 JUNE 2020 BENTLEY CAPITAL LIMITED
A.B.N. 87008 108 218

Results for Announcement to the Market

There was no change in the carrying value of Bentley’s investments in Strike Resources Limited (ASX:SRK)
(52,553,493 shares at 4.5 cents per share) and Keybridge Capital Limited (ASX:KBC) (31,700,000 shares at 6.9
cents per share) during the year.

Bentley notes that Strike’s share price has increased significantly since the balance date, to a last bid price of
11 cents (on 19 August 2020). This translates to an unrealised net gain of $3.416 million for the current
2020/2021 financial year, which is equivalent to 4.5 cents per Bentley share (based on Bentley’s issued capital
of 76,127,918 shares).

On 23 July 2020, Bentley accepted into the WAM Active Limited (ASX:WAA) (WAA) off-market takeover bid
for Keybridge in respect of 31,680,000 shares and received cash consideration of $2,185,920 from WAA on 27
July 2020. As the consideration was the same as the carrying value as at balance date, there was no gain or
loss arising on the sale for the current 2020/2021 financial year.

Bentley’s net loss for the year was materially impacted by non-recurring expenditure items. Corporate, other
administration and other expenses were otherwise down 8% from the previous year.

Please refer to the Directors” Report and financial statements and notes for information on a review of
Bentley’s operations and the financial position and performance of Bentley for the year ended 30 June 2020.

DIVIDENDS

Bentley has not declared payment of a dividend for the year ended 30 June 2020.

ASSOCIATE ENTITY

Bentley does not have any Associate entities.

CONTROLLED ENTITIES

Bentley did not gain or lose control over any controlled entities during the year.

ANNUAL GENERAL MEETING (AGM)

Pursuant to the ASX Listing Rules, the Company gives notice that its 2020 AGM is expected to be held on or
about Thursday, 19 November 2020.

For and on behalf of the Directors,

X!

Victor Ho
Company Secretary Telephone: (08) 9214 9757 Email: cosec@bel.com.au

Date: 20 August 2020
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30 JUNE 2020 BENTLEY CAPITAL LIMITED

DIRECTORS’ REPORT

The Directors present their Directors” Report on Bentley Capital Limited ABN 87 008 108 218 (BEL or
Company) and its controlled entities (Bentley or the Consolidated Entity) for the financial year ended 30
June 2020 (Balance Date).

BEL is a company limited by shares that was incorporated in South Australia in June 1986 and has been listed
on the Australian Securities Exchange (ASX) since October 1986 (ASX Code: BEL).

PRINCIPAL ACTIVITIES

BEL is a listed investment company (LIC). Bentley’s investment objectives are to:

. Achieve a high real rate of return over the medium term, ideally comprising both revenue and capital
growth, whilst operating within acceptable risk parameters set by the Board; and

. Deliver a regular distribution stream to shareholders.

Within its broader investment mandate!, Bentley has a focus on several key investment sectors which the
Board believes offer the opportunity to collectively generate overall returns for shareholders materially in
excess of the ASX All Ordinaries Index?:

(1)  Strategic investments in listed companies with either an active or passive participation;
(2)  Corporate financing;
(3)  Promotion of IPOs; and

(4)  Participation in, and funding of, corporate restructurings.

NET TANGIBLE ASSET BACKING

June 2020 June 2019
CONSOLIDATED $'000 $'000
Net assets 5,210 6,351
Less: Intangible assets - -
Net tangible assets 5,210 6,351
Pre-tax NTA backing per share (cents) 6.84 8.34
Less: Net deferred tax asset/liabilities /tax provision - -
Net tangible assets 5,210 6,351
Post-tax NTA backing per share (cents) 6.84 8.34
Value of dividends paid to shareholders in previous 12 months - 381
Adjusted Pre and post-tax NTA backing per share (cents) - 8.84

(with dividends paid during the 2018/2019 year added back)

Based on total issued shares 76,127,918 76,127,918

1 Refer Bentley’s ASX announcement dated 15 January 2009: Notice of Meeting and released on ASX on 23 January 2009

2 Refer Bentley’s ASX announcement dated 10 May 2010: Appointment of Chief Investment Officer and Implementation of
Investment Strategy
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30 JUNE 2020 BENTLEY CAPITAL LIMITED
A.B.N. 87008 108 218

DIRECTORS’ REPORT

OPERATING RESULTS

June 2020 June 2019
CONSOLIDATED $'000 $'000
Net gain on financial assets held at fair value through profit or loss 412 -
Dividends 1 176
Interest 1 2
Other income 61 118
Total revenue 475 296
Reversal of prior years” share of Associate entity's losses - 2,997
Net loss on financial assets held at fair value through profit or loss - (3,112)

(upon reclassification from investment in Associate entity)

Net loss on other financial assets held at fair value through profit or loss - (348)
Net loss on non-current asset held for sale - (420)
Technology operations (192) (717)
Technology operations - amortisation of capitalised expenditure (89) (339)
Salaries, fees and employee benefits (366) (354)
Investment expenses (15) (18)
Corporate expenses (43) (60)
Legal expenses (605) (15)
Other Administration and other expenses (308) (369)
Total expenses (1,618) (2,755)
Loss before income tax expense (1,143) (2,458)
Income tax expense - -
Loss after income tax expense (1,143) (2,458)

Bentley generated a net gain of $0.412 million on its investments during the year, which included a net
unrealised gain of $0.438 million attributable to Yowie Group Ltd (ASX:YOW) arising from capital returns
(totalling $0.597 million or 6 cents per Yowie share for the year) and $0.159 million unrealised loss (from a
decline in the Yowie share price from 5.1 cents to 3.5 cents during the year).

There was no change in the carrying value of Bentley’s investments in Strike Resources Limited (ASX:SRK)
(52,553,493 shares at 4.5 cents per share) and Keybridge Capital Limited (ASX:KBC) (31,700,000 shares at 6.9
cents per share) during the year.

Bentley notes that Strike’s share price has increased significantly since the balance date, to a last bid price of
11 cents (on 19 August 2020). This translates to an unrealised net gain of $3.416 million for the current
2020/2021 financial year, which is equivalent to 4.5 cents per Bentley share (based on Bentley’s issued capital
of 76,127,918 shares).

On 23 July 2020, Bentley accepted into the WAM Active Limited (ASX:WAA) (WAA) off-market takeover bid
for Keybridge in respect of 31,680,000 shares and received cash consideration of $2,185,920 from WAA on 27
July 2020. As the consideration was the same as the carrying value as at balance date, there was no gain or
loss arising on the sale for the current 2020/2021 financial year.

Bentley’s net loss for the year was materially impacted by non-recurring expenditure items. Corporate, other
administration and other expenses were otherwise down 8% from the previous year.
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30 JUNE 2020 BENTLEY CAPITAL LIMITED
A.B.N. 87008 108 218

DIRECTORS’ REPORT

EARNINGS PER SHARE

CONSOLIDATED June 2020 June 2019
Loss per share (cents) (1.50) (3.23)
FINANCIAL POSITION
June 2020 June 2019
CONSOLIDATED $'000 $'000
Investments 2,835 3,856
Non-current asset held for sale 2,365 2,365
Cash and cash equivalents 81 267
Net deferred tax asset/liabilities - -
Other assets 467 229
Liabilities (540) (366)
Net assets 5,208 6,351
Issued capital 19,477 19,477
Profits reserve 3,298 3,298
Accumulated losses (17,567) (16,424)
Total equity 5,208 6,351
DIVIDENDS

Bentley has not declared payment of a dividend for the year ended 30 June 2020.

As at 30 June 2020, the Company had:

. $2.26 million in its Profits Reserve account, which is available to fund the payment of dividends to
shareholders in the future; and

. $1.14 million Franking Credits, which is sufficient to fund the payment of fully franked (at Bentley’s
applicable 27.5% company tax rate) dividends totalling $3.02 million.

CAPITAL MANAGEMENT
Securities on Issue
The Company has 76,127,918 (2019: 76,127,918) fully paid ordinary shares on issue.

All such shares are listed on ASX. The Company has no other securities on issue.
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30 JUNE 2020 BENTLEY CAPITAL LIMITED

DIRECTORS’ REPORT

REVIEW OF OPERATIONS
Net Asset Weightings

A summary of Bentley’s net asset weighting (by value and as a percentage of net assets) is:

30 June 2020 30 June 2019
Net Assets $'m % $'m %
Australian equities! 5.20 100 6.22 98
Net cash on deposit/other assets/provisions 0.01 <1 0.13 2
Total Net Assets 5.21 100% 6.35 100%
NTA Backing per share $0.0684 $0.0834
Adjusted NTA Backing per share $0.0684 $0.0884

(with dividends paid during the 2018/2019 year added back)

1. Includes investments in the unlisted managed funds which has underlying investments in Australian equities

Major Holdings
A summary of Bentley’s major investment holdings (by value and as a percentage of net assets) is:

30 June 2020 30 June 2019

Security ASX Code Industry Sector $'m % $'m %
Strike Resources Limited? SRK Metals & Mining 236 454 236 372
Keybridge Capital Limited? KBC Diversified 219 420 219 344
Unlisted managed funds - Diversified 0.30 57 115 181
Other listed securities Various Various 0.35 6.7 052 8.2

2. Non-Current Asset Held for Sale carried at fair value (ASX market) less selling costs

3. Financial asset carried at fair value

Investment in Strike Resources Limited (ASX : SRK)

As at 30 June 2020 and currently, Bentley is a major shareholder in Strike with 52,553,493 shares (25.37%3) (30
June 2019: 52,553,493 shares; 36.16%4).

Strike Resources Limited is an ASX listed resource company which is developing the Paulsens East Iron Ore
Project in Western Australia. Strike also owns the Apurimac Magnetite Iron Ore Project and Cusco Magnetite
Iron Ore Project in Peru and a number of battery minerals related projects around the world, including the
Solaroz Lithium Brine Project in Argentina and the Burke Graphite Project in Queensland. The Paulsens East
Iron Ore Project (Strike 100%) is located in the Pilbara, Western Australia. Strike is completing a Feasibility
Study on the Paulsens East Iron Ore Project.5

Bentley Chairman (Farooq Khan) is also Chairman of Strike and Bentley Executive Director (William Johnson)
is the Managing Director of Strike.

Refer BEL’s ASX Announcement dated 5 June 2020: Change in Substantial Holding in SRK
Refer BEL’s ASX Announcement dated 4 September 2015: Change in Substantial Holding in SRK
Based on Strike’s ASX announcements, including:

e 9 April 2020: Revised Scoping Study for Utah Point, Port Hedland Supports Excellent Project Economics for Paulsens East
Iron Ore Project

e 4 September 2019: Significant Upgrade of JORC Mineral Resource into Indicated Category at Paulsens East Iron Ore
Project

FULL YEAR REPORT | 7


http://www.asx.com.au/asx/share-price-research/company/SRK
http://www.asx.com.au/asx/share-price-research/company/KBC
http://www.asx.com.au/asx/share-price-research/company/SRK
http://strikeresources.com.au/
http://strikeresources.com.au/projects/paulsens-east-iron-ore-project/
http://strikeresources.com.au/projects/paulsens-east-iron-ore-project/
http://strikeresources.com.au/projects/apurimac-iron-ore-project/
http://strikeresources.com.au/projects/cusco-iron-ore/
http://strikeresources.com.au/projects/cusco-iron-ore/
http://strikeresources.com.au/projects/solaroz-lithium-brine-project/
http://strikeresources.com.au/projects/burke-graphite-project/
http://strikeresources.com.au/projects/paulsens-east-iron-ore-project/
http://strikeresources.com.au/projects/paulsens-east-iron-ore-project/
https://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=02242209
http://www.asx.com.au/asxpdf/20150904/pdf/43133nsyy5px9h.pdf
https://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=02223933
https://www.asx.com.au/asx/statistics/displayAnnouncement.do?display=pdf&idsId=02223933
https://www.asx.com.au/asxpdf/20190904/pdf/44879r39rx200g.pdf
https://www.asx.com.au/asxpdf/20190904/pdf/44879r39rx200g.pdf

30 JUNE 2020 BENTLEY CAPITAL LIMITED
A.B.N. 87008 108 218

DIRECTORS’ REPORT

Bentley’s interest in Strike has diluted during the year as a consequence of equity capital raisings undertaken
by Strike:

J On 18 July 2019, Strike raised $0.981 million through a placement of 21.8 million shares.

J On 5 June 2020, Strike raised $1.8 million through a placement of 40 million shares.

Further information about Strike’s resource projects and activities are contained in their ASX releases,
including as follows:

. 17 July 2020: June 2020 Quarterly Reports;
. 13 March 2020: December 2019 Half Year Report; and
. 30 October 2019: 2019 Annual Report.

Information concerning Strike may be viewed from its website: www.strikeresources.com.au

Strike’s market announcements may also be viewed from the ASX website (www.asx.com.au) under ASX
code “SRK”.

Investment in Yowie Group Ltd (ASX:YOW)
As at 30 June 2020, Bentley held 9,956,110 Yowie shares (4.57%) (30 June 2019: 9,956,110 shares; 4.57%).

On 10 August 2020, Bentley acquired a further 11,243,150 Yowie shares (at a cost of $0.035 per share),
increasing its total interest to 21,199,260 shares (9.71%).°

During the year, Yowie distributed capital returns totaling 6 cents per share (after receiving shareholder
approvals):

. On or about 26 November 2019, Yowie returned capital of 2 cents per share - Bentley received $199,122;

. On or about 14 July 2019, Yowie returned capital of 4 cents per share (shareholder approval was
obtained on 24 June with a 30 June record date for determining entitlements to the capital return;
Yowie shares traded on an ex-return of capital basis on 29 June) - Bentley received $398,245.

The Yowie capital returns have the effect of reducing the cost base of Bentley’s investment in Yowie - this
has led to a reversal of previous years’ provision for impairment ($597,367), which has translated to Bentley
generating a net gain on the Yowie investment of $0.438 million.

Yowie employs its intellectual property rights in the outsourcing of the manufacturing and distribution of
the Yowie chocolate confectionery product and in the development of a Yowie digital platform and Yowie
branded licensed consumer products.”

Information concerning Yowie may be viewed on its website: www.yowiegroup.com

Yowie’s market announcements may also be viewed from the ASX website (www.asx.com.au) under ASX
code “YOW”.

6 Refer BEL's ASX Announcement dated 12 August 2020: Notice of Initial Substantial Holder in YOW
7 Refer YOW’s ASX Announcement dated 29 July 2020: FY20 June Quarter Update and Cash Commentary
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DIRECTORS’ REPORT

Investment in Keybridge Capital Limited (ASX:KBC)

As at 30 June 2020, Bentley was a major shareholder in Keybridge with 31,700,000 shares (30 June 2019:
31,700,000 shares).

Keybridge has a portfolio of listed and unlisted investments/loan assets in the private equity (USA), life
insurance (New Zealand), property and funds management sectors and major holdings in HHY Fund
(ASX:HHY), Molopo Energy Limited (ASX:MPO), Metgasco Limited (ASX:MEL) and Yowie Group Ltd
(ASX:YOW).8

Bentley Executive Director, William Johnson, served on the Board of Keybridge between July 2016 and 17

April 2020. Bentley’s Non-Executive Director, Simon Cato, also served on the Board of Keybridge between
July 2016 and 17 January 2020.

Keybridge has been suspended from trading on ASX since 16 July 2019.°

Keybridge's last published net asset backing was $0.0582 per share as at 31 December 2019, as disclosed in
Keybridge’s 31 December 2019 Half Year Report released on ASX on 2 March 2020 (unaudited) and 8 May
2020 (auditor reviewed).

On 28 April 2020, WAM Active Limited (ASX:WAA) (WAA) launched an off-market takeover bid for
Keybridge at $0.069 cash per share (Offer). The Offer is unconditional and opened on 21 July 2020.1

As at 30 June 2020, Bentley adopted a carrying value of $0.069 per Keybridge share, based on the Board’s
judgement of Keybridge's value having regard to the existence of a cash, unconditional takeover bid for

Keybridge as at balance date.

On 23 July 2020, Bentley accepted into the WAA Offer in respect of 31,680,000 shares in Keybridge and
received cash consideration of $2,185,920 from WAA on 27 July 2020.

Keybridge’s market announcements may be viewed from the ASX website (www.asx.com.au) under ASX
code “KBC”
Technology Operations

During the year, Bentley closed down its technology operations (previously involved in software, Internet
and applications development) as it had not provided sufficient commercial returns to justify its continuation.

SIGNIFICANT CHANGES IN THE STATE OF AFFAIRS

There were no significant changes in the state of affairs of Bentley that occurred during the financial year not
otherwise disclosed in this Directors’ Report or the financial statements.

Based on Keybridge’s ASX announcements

Refer KBC’s ASX Announcements dated 16 July 2019: Suspension from Official Quotation and 2 June 2020: Suspension from
Official Quotation - Continuation

10 Refer WAA'’s replacement Bidder’s Statement (dated 6 July 2020) despatched to Keybridge shareholders on 21 July 2020 (and
released on ASX on 21 July 2020)
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30 JUNE 2020 BENTLEY CAPITAL LIMITED
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DIRECTORS’ REPORT

FUTURE DEVELOPMENTS

Bentley intends to continue its investment activities in future years. The results of these investment activities
depend upon the performance of the underlying companies and securities in which Bentley invests. The
investments’ performances depend on many economic factors and also industry and company- specific
issues. In the opinion of the Directors, it is not possible or appropriate to make a prediction on the future
course of markets, the performance of Bentley’s investments or forecast the likely results of Bentley’s
activities.

ENVIRONMENTAL REGULATION

Bentley is not subject to any particular or significant environmental regulation under Australian
Commonwealth or State legislation.

DIRECTORS
Directors in office during or since the financial year are as follows:

FAROOQ KHAN Chairman
Appointed  Director since 2 December 2003; Chairman since 10 February 2004
Qualifications ~ BJuris, LLB (Western Australia)

Experience  Mr Khan is a qualified lawyer having previously practised principally in the field of corporate
law. Mr Khan has extensive experience in the securities industry, capital markets and the
executive management of ASX-listed companies. In particular, Mr Khan has guided the
establishment and growth of a number of public listed companies in the investment, mining
and financial services sector. He has considerable experience in the fields of capital raisings,
mergers and acquisitions and investments.

Relevant interest in shares 11,717,58611
Special Responsibilities ~ Chairman of the Board and Investment Committee

Other current directorships in ~ Executive Chairman and Managing Director of Queste Communications Ltd (ASX:QUE)
listed entities (since 10 March 1998)
Executive Chairman of Orion Equities Limited (ASX:OEQ) (since 23 October 2006)
Chairman (appointed 18 December 2015) of Strike Resources Limited (ASX:SRK) (Director
since 1 October 2015)

Former directorships in other ~ Alternate Director (for Simon Cato) of Keybridge Capital Limited (ASX:KBC) (26 June to 18
listed entities in past 3 years  July 2019)

11 Refer BEL's ASX Announcements dated 19 July 2019: Change of Director’s Interest Notice - F Khan, 6 June 2019: Change of
Director’s Interest Notice - F Khan and dated 22 March 2017: Notice of Initial Substantial Holder in BEL
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WILLIAM M. JOHNSON
Appointed
Qualifications

Experience

Relevant interest in shares
Special Responsibilities

Other current directorships in
listed entities

Former directorships in other
listed entities in past 3 years

Executive Director
Director since 13 March 2009; Executive Director since 1 January 2016
MA (Oxon), MBA, MAICD

William Johnson holds a Masters degree in engineering science from Oxford University,
England and an MBA from Victoria University, New Zealand. His 30-year business career
spans multiple industries and countries, with executive/CEO experience in mineral
exploration and investment (Australia, Peru, Chile, Saudi Arabia, Oman, North Africa and
Indonesia), telecommunications infrastructure investment (New Zealand, India, Thailand and
Malaysia) and information technology and Internet ventures (New Zealand, Philippines and
Australia). Mr Johnson is a highly-experienced public company director and has considerable
depth of experience in corporate governance, business strategy and operations, investment
analysis, finance and execution.

None
Member of the Investment, Audit and Remuneration Committees.

Managing Director of Strike Resources Limited (ASX:SRK) (since 25 March 2013; Director since
14 July 2006)

Director of Molopo Energy Limited (ASX:MPO) (since 31 May 2018)

Director of Keybridge Capital Limited (ASX:KBC) (29 July 2016 to 17 April 2020)
Non-Executive Director of Yowie Group Ltd (ASX:YOW) (10 April 2018 to 8 October 2018)

SIMON K. CATO
Appointed
Qualifications

Experience

Relevant interest in shares
Special Responsibilities

Other current directorships in
listed entities

Former directorships in other
listed entities in past 3 years

Non-Executive Director
7 January 2015
B.A. (Sydney)

Simon Cato has had over 30 years’ capital markets experience in broking, regulatory roles
(with ASX in Sydney and Perth) and as a director of listed companies. From 1991 until 2006,
he was an executive director and/ or responsible executive of three stockbroking firms. During
that time, Mr Cato was involved in the formation of a number of companies, including writing
prospectuses and managing the listing process and has been through the process of IPO listing
in the dual role of broker and director. Since 2006, Mr Cato has been an executive and non-
executive director of a number of public listed companies with a range of different business
activities and was a founding director of Greenland Minerals Limited.

None
Chairman of the Audit and Remuneration Committees

Non-Executive Chairman of Advanced Share Registry Limited (ASX:ASW) (since 22 August
2007)

Non-Executive Director of Greenland Minerals Limited (ASX:GGG) (since 21 February 2006)
Non-Executive Director of Keybridge Capital Limited (ASX:KBC) (since 29 July 2016)
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COMPANY SECRETARY

VICTOR P. H. HO Company Secretary
Appointed 5 February 2004
Qualifications ~ BCom, LLB (Western Australia), CTA

Experience  Victor Ho has been in Executive roles with a number of ASX-listed companies across the
investments, resources and technology sectors over the past 20 years. Mr Ho is a Chartered
Tax Adviser (CTA) and previously had 9 years’ experience in the taxation profession with the
Australian Tax Office (ATO) and in a specialist tax law firm. Mr Ho has been actively involved
in the investment management of listed investment companies (as an Executive Director
and/or a member of the Investment Committee), the structuring and execution of a number
of corporate, M&A and international joint venture (in South America, Indonesia and the
Middle East) transactions, capital raisings and capital management initiatives and has
extensive experience in public company administration, corporations’ law and ASX
compliance and investor/shareholder relations.

Special Responsibilities ~ Member of the Investment Committee and Secretary of the Audit and Remuneration
Committees

Relevant interest in shares 50,000 ordinary shares (held indirectly)
Other positions held in listed ~ Executive Director and Company Secretary of:

entities (1) Orion Equities Limited (ASX:OEQ) (Secretary since 2 August 2000; Director since 4 July
2003)
(2) Queste Communications Ltd (ASX:QUE) (Secretary since 30 August 2000; Director since 3
April 2013)
(3) Strike Resources Limited (ASX:SRK) (Director since 24 January 2014; Secretary since 1
October 2015)

Former position in other listed ~ Company Secretary of Keybridge Capital Limited (ASX:KBC) (13 October 2016 to 13 October
entities in past 3 years  2019)

DIRECTORS' MEETINGS

The following table sets out the numbers of meetings of the Company's Directors held during the year
(including Directors’ circulatory resolutions) and the numbers of meetings attended by each Director of the
Company:

Board Meetings Audit Committee Remuneration Committee
Max. Possible Max. Possible Max. Possible
Name of Director Attended Meetings Attended Meetings Attended Meetings
Farooq Khan 7 7 - - - -
William Johnson 7 7 1 1 - -
Simon Cato 7 7 1 1 - -

Audit Committee

The current composition of the Audit Committee is Simon Cato (as Chairman) and William Johnson.
The Audit Comm