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BREAKER | Important Notice

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares
in any jurisdiction. This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions
that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction. This presentation does not constitute financial product advice and has been prepared without taking
into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of
particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of
adverse or unanticipated market, financial or political developments. To the maximum extent permitted by law, Breaker Resources NL (Breaker) does not warrant the accuracy, currency or completeness of the
information in this presentation, nor the future performance of the Company, and will not be responsible for any loss or damage arising from the use of the information.

Certain statements contained in this presentation, including information as to the future financial or operating performance of Breaker and its projects, are forward-looking statements. Such forward-looking
statements: are necessarily based upon a number of estimates and assumptions that, whilst considered reasonable by Breaker, are inherently subject to significant technical, business, economic, competitive,
political and social uncertainties and contingencies; involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results
reflected in such forward-looking statements; and may include, among other things, statements regarding targets, estimates and assumptions in respect of metal production and prices, operating costs and results,
capital expenditures, Ore Reserves and Mineral Resources and anticipated grades and recovery rates, and are or may be based on assumptions and estimates related to future technical, economic, market,
political, social and other conditions. Breaker disclaims any intent or obligation to update publicly any forward-looking statements, whether as a result of new information, future events or results or otherwise. The
words “believe”, “expect”, "anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”, “may”, “will", “schedule” and other similar expressions identify forward-looking
statements. All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that forward-looking statements are not guarantees of future

performance and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty therein.

Competent Persons Statement

The information in this report that relates to Exploration Targets and Exploration Results is based on information compiled by Tom Sanders who is a Member of The Australasian Institute of Mining and Metallurgy. Mr
Sanders is an officer of Breaker Resources NL and his services have been engaged by Breaker on an 80% of full time basis; he is also a shareholder in the Company. Mr Sanders has sufficient experience that is relevant
to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves'. Mr Sanders consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

#The information in this report that relates to the Mineral Resources and Exploration Targets is based on information announced to the ASX on 2 September 2019. Breaker confirms that it is not aware of any new
information or data that materially affects the information included in the relevant market announcements, and that all material assumptions and technical parameters underpinning the estimates in the relevant
market announcement continue to apply.

Table: Lake Roe Project Bombora Deposit Mineral Resource September 2019 Classification Tonnes Au (g/1) Ounces
Indicated 18,356,000 1.4 803,000

Notes:
Inferred 4,853,000 1.1 178,000

* Reported at 0.5g/t Au cut-off
 All figures rounded to reflect the appropriate level of confidence (apparent differences may occur due to rounding) Total 23,210,000 1.3 981,000



g~ BREAKER : . :
resourcesNL | Location, grade, scale & value with compelling growth outlook

Lake Roe Project - Location

121 122 ) 123

x  Discovery in Tier 1 location, 100km from Kalgoorlie between two large mines
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WWaroonga| (I b | ‘ \ 4 _—
¥ | (Goldfields) A . Location |
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x 1Moz open-pit Resource* (80% Indicated @ 1.4g/t gold#; USS54/0z EV*)
« Starts 5m from surface and extends to at least ~800m depth
« High-grade by nature — change the cut-off grade to go underground
« 3.2km long deposit in single pit configuration, feasibility-level metallurgy,
advanced environmental & hydro studies (early focus on de-risking)
« Open all directions after 255,000m of drilling
» Part of a 15km-long gold system with camp-scale growth potential

x 2020 strategy...grow the Resource & expand development options \ Q
«  40km of strike 100%-owned, 600km? tenure with granted mining lease

N\ : 1R L Lake Rebecca
\ O . . E (Apollo Cans.)

x  Early success - three large new discovery areas set to grow 1Moz Resource?

x At least three drill rigs operating continuously
1) Bombora depth extensions: over 2km of high-grade lodes not in Resource
2) Kopai-Crescent: 2km-long emerging discovery not in Resource
3) Carbineer: 12km-long discovery zone 400m east of Bombora

Lat Long (GDA 94)

N

#ASX Release 2 September 2019; * See Slide 22 & Appendix 1
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A sense of scale

Size comparison - three Australian Archean lode depsoits at the same scale*

SOUTH [ NORTH
T
~4000 ovm | |
in Indicated Resource alone, | ___X" ™~
with no previcus mining 3.00m @ 6.79g/1
= < 4.60m @ 4.76g/t
i
Numerous high-grade lodes discovered b W )_¢
in wide-spaced deeper drilling )‘ﬁ;\ open 1
not in resource % y, 5
( ) | Lv [148m@42.02g/1]  [2.48m@14.019/] 4 L Jasome 12.52g/t
r 3.04m @ 9.95g/1
INot in Resourcej o Open
en
: : : P 500m
<& =15 gram x meire infercept in [Sydney Harbour Bridge] |—|
deep driling (selected labelled) -
Deep drill holes below current resource | TOR [3h°wn to scale] BOMBORA
reported pre-2020/reported in 2020 [FEERE——P 1.0 Moz (unmined) l
SOUTH NORTH | SOUTH NORTH
. . Mil it (400k:
Mined open pit ined open pit (400koz)
UG mining e
and resources unu d(;rg;rl:rr'ges
) ¢
Current owner: Superior Gold Inc.
Past owners: Northern Star, Current owner: Red5
Barrick, Homestake I 500m I Past owners: Goldfields, I 500m I
Total endowment: ~8.1 Moz* Barick, Homestake
tical tre: ~7. Vi* 1 ~4,
S PLUTONIC Gomcesiverioal malte. 4000 OVM DARLOT
Continuous operation: >30 years 5.5 Moz produced Current UG reserve grade: 3.30g/t 2.8 Moz produced

*made higher by inclusion of salelite pits nal shown

Long-sections looking west looking west

Confinuous operation: >30 years

Bombora is already large but is part
of a 15km gold system

Open pit Resource?

Ind. 18.4Mt @ 1.4g/t Au (803koz)
Inf. 4.8Mt@ 1.1g/t Au (178koz)
(Inf. only partially drilled out)

Change the lower cut-off grade
to mine underground:

Individual high-grade lode systems
over ~1km-long

Over 2km strike length of high-
grade gold in multiple lodes
below the open pit Resource
(not in Resource)

* Source data provided in Appendix 1



BREAKER | A sense of grade - close to surface and at depth

We can vary the lower cut-off grade below the open pit Resource
to achieve underground mining grades

| 6600000N | 6600500N | 6601000N | 6601500N | 6602000N | 6602500N | 6603000N
([ BREAKER h Stockwork, GxM intercepts
Boneyards Stockwork, North Point, Mindil| |Pancake 0.20g/t cut-off
Resources NL — BBRCO937 BBRCOI42  BBRDO758 BBRCO752
Bombora Deposit Noth-plunging Siement 35m@3.83 Cornucopia 24m@7.75 17m@15.85 32m@15.31
. . Driveh by flat/west lodies BBRCO0817 BBRC0332 BBRCO111  BBRDO44] BBRCO644
Long-section (view W) 12m@6.78 4m@30.51 19m@7.56  7m@23.35 33m@10.13
metres - —— BBDDO030 BBRC0329 BBRCOI10 BBRCO0457 BBRC0297
o 2 | SOuth-plunging element 7m@9.37 6m@79.99 27m@3.86 4m@14.04 27m@é6.25
Driven by steep lodes BBRCO0379 BBRCO0183 BRCO577 BBRCO0452 BBRCO0487
S00RL 14m@4.23 9mM@8.90 35m@2.50 20m@2.83 16m@7.76 —
BBRC0353 BBRCO166 BBDD0064 BBRDO756 BBRC0694 BBRD0787 | Indicated Resource ‘
14m@3.74 7m@61.78 2.9m@89.44 2.5m@18.53 31m@3.01 45m@2.14
| Inferred Resource |
e
[ ]
L
3.00m @ 6.79g/t (W2)
incl. 0.70m @ 16.62g/t
new flat lode
ORL - _
=, N
- Open
[\&ET 500
5.25m @ 12.75¢/ 2.65m @ 10.60g/t (W2) —_— m
9.70m @ 1.57g/1 Tura steep lode 0.60m @ 211.53g/t incl. 0.40m @ 67.33g/t
Tura steep lode = west lode new flat lode 4.60m @ 4.76g/t (W2) (m bS)
. Open incl, 1.30m @ 11.26g/t
UG mine depths of other mafic-hosted, [N 01' in ResourceH 1.48m @ 42,029/t P ERETR T .5'15"' @4.14g/1 (W2) new flat lode + VG
multilode gold deposits in the Goldfields el Eeee [Dae new flat lode incl. 0.75m @ 17.33g/t
(depths and past production: ASX sources) i 2 new flat lode 6.85m @ 4.77g/t (W3) 4.60m @ 12.52g/t (W2)
-500RL Jundee (7.2Moz) - 800m 2.46m @14.01g/t incl. 1.40m @ 10.92g/t incl. 1.30m @ 42.72g/t
3 Plutonic (5.5Moz) - 820m new flat lode new flat lode new steep lode + VG |
L% Darlot (3.5Moz) - 900m - 5.00m @ 5.97g/t Open 3.04m @ 9.95g/t (W2)

new flat lode 4.10m @ 6.46g/t incl. 1.37m @ 19.98g/t m
>3.2km strike Shown to SICED (BEE new steep lode + VG L ‘I Iooo
I of primary mineralisation scale | (mbS)

| I I I I I |
Indicated Resource drill pattern 40m x 20m, or 20m x 20m (20% orientated diamond core)

*ASX Releases 2 September 2019 & 17 June 2020



i BREAKER | The imminent growth potential

RC & Di d Drilling Maxi Gold (g/t A - A
S R iR e T 1Moz open pit Resource? is part of a 15km gold system
T I %3 |

| S Three large areas of discovery and extension identified outside
© 9m @ 4.90g/t (BBRCO858 °

im0 3001 GRCIs50 the Resource since the start of 2020

m@ 5549% (BBRCO116)
§ (1) Bombora Depth Extensions
g : 2km strike length of high-grade lodes not yet in the Resource

SWAN LAKE
SYENITE

s st | Carbiner Fospecr (2) Emerging Kopai-Crescent discovery 2km north of Bombora
g * gold anomaly | 4 znmegiigé?f’(%dagblsw : 2|(m_|ong zone

i kil \ 4m @ 2.53g/f (BBRC1515)
1Moz Bombora j
> gold deposit
| (3.2km strike)

_ Drilling underway to establish full extent of mineralisation

b (3) Emerging Carbineer/Claypan discovery 400m east of Bombora
By Cloypan Frospect 12km-long target along syenite contact
= nrercepts INClude: . A . . . .
DREAKER SgseEmbcinn) Maiden drilling hits up to 7.6g/t Au in new dolerite extension

LAKE ROE PROJECT
District geology and
gold prospects

5m @ 2.13g/t (BBRC1445)

Collars by W New assay results
max Av (ppm)

<0.05
#0.05-020 +Planned holes
® 0.20-0.50
® 0.50-1.00
® 1.00-2.00 Oxide gold anomaly
® >200 (from AC)

6,598,000 mN

% At least three drill rigs operating continuously for foreseeable future

® Pravious results

2,000 metres

z
| =]
g
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x At least one discovery

every quarter for last
four years

Open in all directions
after 255,000m of RC
and Diamond drilling

Best analogy is Golden
Mile, Kalgoorlie

Three lode orientations
over a large area
hosted mainly in upper,
iron-rich part of a
fractionated dolerite

35

30

- N N
(&) o wn

Total metres drilled (x1000)

o

Track record of consistent discovery over four years

RC, Diamond and Aircore Drilling by Quarter with Associated Discovery

Kopai
l > Lode '
: |
| Phase | Phase 2
I Resource Morant & North I Resource |
1 drilling Extension I drilling
I T Lodes i
I ura
i Lode :
: Harmat, Boneyards & 1
Stockwork & Harlequin Lodes
. .. Eastern
Mindil L
ode
Cornucopia, Lode
Cousin & Bells
Lodes Pancake
fode Carbineer,
Kopai-
J . Claypan & (.;resc:nt &
::dnes Harbord Bombora %’:e O;C'
Lode South Extn p
i f g Bombora
D
Bombora North eeps
Bombora Central
Bombora Crescent Daisy
South o) 7 |
£ £
5 =
w 9 I
B o
2 o
< mm m BB B X
Q1 Q2 Q3 Q4 Qi Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2016 2014 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018 2019 2019 2019 2019 2020 2020

Reverse Circulation Drilling
(198,570 metres)

Diamond Drilling
(51,060 mefres)

Aircore Dirilling

* Resource Update



fiC BREAKER | Corporate Snapshot

Mining industry professionals aligned with shareholders, well-funded with strategic US backing

[ Senior Team ] r Capital Structure j
Tom Sanders Executive Chairman (geologist) x |ssued Securities 260.4m fully paid shares)
Mark Edwards Non-Executive Director (lawyer) (8.7m unlisted options)
Mike Kitney Non-Executive Director (process engineer) x  Market capitalisation A$é2m ($0.24/share; 28/08/2020)
Linton Putland Non-Executive Director (mining engineer) x Well funded A$3.7m (30/06/2020; no debt)
Eric Vincent Non-Executive Director (US capital markets) A$20m placement (30/7/2020)

AS3M Share Purchase Plan in progress

Michelle Simson Alastair Barker Stephane Roudaut Subst. Holders Directors 10%, Electrum 10%,

Company Secretary Exploration Manager  Supervising Geologist Paulson & Co 10% (post-placement)

a2

Tom Sanders Mike Kitney Mark Edwards Linton Putland Eric Vincent

Executive Chairman Non-Executive Director Non-Executive Director Non-Executive Director Non-Executive Director
Geologist with over 35 years Process engineer with over 40 years Solicitor with over 30 years Mining engineer with over 30 years Lawyer with extensive experience
experience in exploration, mining experience in project experience in resources and experience in mining operations in US capital markets, former CEO
and corporate management development, mineral processing corporate law and project and corporate management, of Electrum Group

and commissioning financing former mine manager Paddington



JC BREAKER | The Lake Roe Project

Thin fransported cover (5m-10m) - essentially no bedrock exposure
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Location: between two large gold mines, 100km east of Kalgoorlie

BREAKER

A virgin discovery missed by several previous explorers

s 0 -
Mlperallzed ZO“EC!‘_:
-

—

\ __~Mineralized Zone

’ ] i d 14m at 0.29 g/t Au (EOH} Breaker Resources ML
Resources NL|+ " End-of-hole Au (ppb) .
| LAKE RO PROJECT ! -' -y x 2012 Breaker IPO targeting new gold systems
| Regional Geology and HE i . E ! 0 0 . .
|Gold deposits o\ \g o AN . .o mll S Lo % under transported cover in Kalgoorlie region
o s METE GRS ¥ 6m at 0.43 g/t Au g @ 221 30
—:—:— AT s \ o 10 i)
;é::;i:ia?vom_u&-\_\ u‘_ \ ¥ ! "'f%g 2 : E :g %E N . .
‘h Operating 5R1 —| \\, | x . S ctone Dring x 2014 |dentified fractionated dolerite next to large
' i / k?:- ( m a y Q- fnl ole Au (ppb) 1
\ - Bt e End chnole futeed) | regional structural between Carosue Dam and
oy o i m 501w 620 . .
1 - AIET B 0w & Karonie gold mines
| Current ————» & P \0;. o 151 to }g
Bombora . " 2 E sc':\.j etaction
sl | [Resource] " ° © ® =gR=pas 5_ & \35 e . - . s e
gr'l' LakeEdge b || @RS x 2015 Aircore drilling — gold and pathfinder continuity
i : UL in coso gt o on wide drill spacing (4m @ 7.38g/t in BAC0765)
I. % Lake Roe & jos 2 Claypan
|
|
\

: \ x 2016 First primary gold in BBRC0001, then three
A _20m at 1.63 git Au . . . .
4 [som i )2 g 1 discoveries that merged into one deposit
AN E 14m at 0.50 g/t Au (EOH}
IR . o
N VLY R maoar g eomy i Aaci il B x 2017 Resource delineation drilling
') ) E x ‘f '--__ . . . .
< 2\ B \ -2019 One 3km-long deposit that is still growing
: & S 0 mmﬁ 8 042\»»«\ (EOH)
Operartin R 1 X ©.  "EEEEE. i at062gnAu” TERE m at 0. t Au .
peraing L “ g \o2 él L . fincl 1m at 1.03 g1t Au, EOH) x 2020 More discovery
e v | ] NG o A Bombora Deeps, Kopai-Crescent, Carbineer
. w w | = \% ,,.‘ ;4 \ i 0 2
; .‘- % % \ _ED"'E"'E I _ kilometres
Lake Roe Project location

Maiden Aircore Drilling Program*

* ASX Release 26 August 2015



j PREAKER | Fine lode gold...in sulphide-bearing shear zones

Sam Cash, in Loaming for Gold (1934), on lode or
“fine mustard” gold:

“A comparatively small amount of quartz is present, and highly
mineralised, generally.”

“...it would be hard to resist saying that lodes carrying gold in that form
are among those which maintain their values to a great depth.”
i “...anyone being fortunate enough to discover such a lode should not
be afraid of it cutting out, or feel guilty of unfair dealing by asking a
price somewhat above what he would be prepared to accept for a
mine of another class.”

319.7mglura
39.

020
90m:

*ASX Release 26 August 2015, *ASX Release 28 March 2018, “"ASX Release 7 August 2017



SRy Early focus — understand/de-risk deposit (250,000m of drilling)

The dominant mineralisation style in Australia
- typical Archean lode gold deposit in dolerite

Surface Geology Long Section (LS)

Swain Lake
Syenite

Schematic cross-section
STEEP LODES N
. Form south-plunging “ribbons™ in LS view e
Where they steepen and open/dilate, the
“steep” gold lodes consistently improve
Early, ductile, quartz vein-poor
~50% contained Au

e
T

ork

Dolerite
oo o cle

Harmat Stockw:

LONG-SECTION
VIEW
(to west)

™~

c o~ amygdeloidal
l intermediate
5 0 valeanic

FLAT and WEST LODES

Form flat north-plunges in LS view
it Form where “steeps” are flatter, causing oty A;;::
1 compression/lock-up (conjugate) et
; Up to Tkm-long vesone
\ Late ductile-brittle R BOMBORA GOLD DEPOSIT
\ ~50% contained Au (includes 4% stockwork) - e E= e ordquarzaetie

VIEW intersectional plunges

N Leng-sectlion view west
@ {main/:

1) Mineralised lodes (shears) have regular geometry
2) The gold drops out where the shears intersect the iron-rich dolerite

ultramatfic . f q —

6,599,000 i ™8 iz ?/ B i v o2 ivi
ceoe ] | 3151 3) Individual lode systems are up to Tkm-long

A% interflow
sediment

4) ...with the continuity and grade to be mined underground

| Bombora deposit geology at
9 300 RL (~15m below surface)

458,505 B
459,000 1

%ES‘UCO mE

ARFR 500 ¢
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Regular between sections over 3km length of deposit

~120 Cross-sections like this end to end (40m or 20m section spacing)

4585:50mE 4586!‘30mE 4587‘50mE 4585130"15 45Bﬁ|50mE 4EBTIEOmE
~
o o A e & N © N N & % 8 » oD S D » o o Y &
& F S & @& P F F W 5 #F FEFLSFTIF & P P PSP E
& S O P & f & & S5 & & FEFES O & & & & &£ & &£ &
< & FEF & i & < < & T ] F FFIFFE &S & &§ hod F & & ¢ &
- =—— ] Transparted —— S Transporteq
/ ‘ﬁ o p— == = - =
300mRL 11m @ 1.87git Au n JA 9 @ 0491t Au w P 26m @1.56g/t Au ’ ;:5.1 m@1.24gt Au [ sa
O 6m @ 1.84g/t Au A mll incl. 10m @ 3.53g/t Au ’ Sy ~ =t
gv l inl 2m @ 67t Au 6m @ 0.80g1 Au y s | 16m @ 1,681 Au sasacf Lo
» incl. 2m @ 1.98g1t Au |48 2 200/t Au incl. 7Tm @ 2.44gt Au e
8m @ 0.62g/t Au - \ e ' 4 - =~
/[ ./ Sl S /0 /T ' ‘ i '
Incl. 1m 3 u Ly A Vi
b 24m @ 321g/t Au ’ .@ 23 a4 " 2m @ 1.49git Au +200ppb Au [7—
[ = £ ’ 8m@10sgtAu AP 2m@220gt Au )
250MRL P “:\ e/ 3m @ 1.53g/t Au rr = __incl. 3m @ 2.20g/t Au o o q,,f_? |
i 1|Dn:1 @@1.24‘_19211 ﬁl}lk 00 i 1.15m @ 5.87g/t Au R g ey g 1m @ 2.70g/t Au i 9
incl. 4m .62g/t Au DN R 4 & 5
4m @1.33git Au 10m @ 1.82glt Au
Mineralisation B ——‘ _ 15m @0.60g/t Au
Envelope 4m @ 1.91gtt Au _ 18m @ 1.09g/t Au incl. 3m @ 1.05g/t Au
+200ppb Au incl. 2m @ 3.26gt Au inck 7 @4.779": Al ; 5m @ 1.67g/t A
" : N 1im@102gtAu 4 m @ 1.67g/t Au
-/ LomgZS0gt AU Bk @ 4199/ Au ‘
o 18m @ 1061gk Au ’ 16m @ 0.72git Au A2
_200mRL incl. 3m @ 1.96g/t Au i _200mRL =N S L SN e L -
4m @ 5.90g/ Au ey Lo
A 6m @ 1.10g/t Au Dolerite 5m @ 1.76git Au
15 @ 1.74g1t Au k@i gr AT incl. 2m @ 2.54glt Au : . incl. 3m @ 2.52gt Au
incl. 3m % :.Bﬁgft Au w 14m @ 0,769/t A J 20m @ 2.01git Au
1m@ 1195t Au_eagly KA Lok A s\ incl. 15m @ 2.53git Au
— w o 0.97m @ 1.08g% Au @382yt Ay T and 4m @ 3.70g#t Au
18m @ 2.42g/t Au o s
- 9m @ 1.22g/t Au
ingl. 5m @ 7.09g/t Au ; 2m @ 0.86git A
_150mRL @ Q'J ,t incl. 2m @ 4.05g/t Au | 450mRL izl Hce 14 |
5m @ 1.92g/t Au Lt S
. incl. 1m @ 7.79g/t Au 17m @ 1.72g/t Au 5m @ 2.20git Au
Dolerite ; incl. 1m @ 14.44g/t Au 1.5m @ 1.75g/t Au incl. 2m @ 5.20g/t Au
4.14m @ 1.36g/t Au s @ 1 STaA 17m @ 1.551 Au
incl. 1m @ 3.02g/t Au el m% @ 33’59/1 Au incl. 3m @ 6.97g/t Au |
By 4m @ 0503k A
_100mRL % s | _A00mRL b |
& 229 \
o 13m @ 0.94g/t Au i 1 :
N i 3 / 20.2m @ 1.74git Au
2 N \ s 5 incl. 3.17m @ 6.78g/t Au
o % i Section 6501640mN = A YA
Section 6601800mN 2 P . \ i Loy \
gl 4 2'3 Lt it H § _:mm_mg- i ". "-. "
6m @ 1.27g/t Au ‘ W : é? \ & i



fiC BREAKER | Regular lodes that can be wire-framed and mined

2020 - Reconnaissance drilling on 300m-wide step-outs — Discovery and extension

Completed hole, assays reported ® >5gram xmetre intercept

{ = BREAKER l . Steep lode

> 200m below surfac
RESOU?'CSS Nl_ I:‘ Flat lode = = = Completed hole, assays pending —— Receni‘ 300m-s qced diqmond ) )
B b D m . Westlode = = = Current/planned hole m . p it l We Ore d |SCO\/erI ng neW
| Bombera bepos | sotoces drill holes shown in blue
view 10

*only diamond drillholes
are shown, for clarity

lodes and extending known
3.00m @ 6.79g/t [W2) |Odes OT depTh

incl. 0.70m @ 16.62g/t
3
new flat lode

e
e}
20.00m @ 1.06g/t (W2) 0,
it resource incl. 0.70m @ 12.95g/t £2)
>32km °pen P % new flat lode ’D‘P/;I/

footwall %
mafic rocks

x ..in preparation for Resource
/ update

4.60m @ 4.76g/t (W2)
incl. 1.30m @ 11.2ég/t
new flaf lode + VG

3 x Over 2km strike length of
lﬁ high-grade gold in multiple
e lodes below the open pit
Resource (not in Resource)

|
|

H |
} }
L i
0.60m @ 211.53g/t
Tura steep lode _

2.65m @ 10.40g/t (W2)|
incl. 0.40m @ 47.33g/t
new flat lode

1

!

i

N I == 3.35m @ 7.38g/t 5.15m @ 4.14g/t (W2)
—————— 500m new flat lode incl. 0.75m @ 17.33g/t

‘ 6.85m @ 4.77g/t (W3]

T el o7 incl. 1.40m @ 10.92g/t 4.60m @ 12.52g/t (W2)
9.70m @ 1.57g/t| =~ b?mc 5 2.46m @ 14.01g/t new flat lode incl. 1.30m @ 42,729/t
Tura steep lode su new flat lode

wecceve] @ High-grade flat and west

{pending) |
1

5.00m @ 5.97g/t \
| | lode systems over ~1km-long
\ et va7m @ eS8

new steep lode + VG
Plunge +16
Azimuth 286

o 250 500 750 1000

Shown
to scale

*ASX Release 2 July 2020
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[BBRCO183

3m@26.02|
" [Cousin
350m x 150m f

BREAKER

Resources NL*

Bombora Au Deposit
Perspective view of
major flat lodes (red)

Regular high-grade flat lodes

width@grade

BBRC0200

"~ |¥m@5.53

I
[EBRDO44T
5.36m@30.37| "

™
BBDDO006
5.10m@15.32

501 600

BBRCO111

4m@32.00| [BBRC0269
3m@21.74

BBRCO483 2%;30?;0
@564 | [PBRCO482 :

Sm@s.71 BBRC0240

560 \ gOON

z

el _‘! NN LR S Pancake [N
~ [BBRCO0470} N el )1 450m x 150m JERENE
¥ @10.43[ AR DR, TR

-
——

D
m
-

'

2.80m@6.33
1.00m@17.24
3.00m@5.94) [BBRD 1241 , 4

8.00m@3.81 View -15 degrees
towards 225 (SW)

*ASX Release 2 September 2019
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High-grade steep lodes

Tura lode - High grade with continuity

Tura Lode long-section (steep lode)*

| 6600800

' BREAKER

Resources NL

| 6s01000N

Bombora Au Deposit
(Tura Lode pierce-points

metres

Q 40 80 120 160 200| o

2o
Lodle exits HW of quartz dote®

OPEN

BBRDO?50
7.00m@2.13g/t
BBDDOD84

1.28m@42.02g/t
New Daisy Lode
50m east of Tura

| 6601200N | 6¢01400N
BBRDOBOS BBRCO836
5.25m@9.35g/t 4.00m@9.98g/t
T T ] ] ! Q
o Q
BBRD1135 1 ? Q @
11.82m@22.26g/t Q Q
incl. 6.82m@36.87g/1 o Q Q
" Q
o ® a Q QC) o ©

o

Q
o
o
Q@ 200RI
]
Q

BBRDOBOZ
12.00m@5.72g/1
BBRDOBI9
13.00m@9.12g/t

|

BBDD0O020
5.95m@11.33g/t

Gram x metire

intercepls -200RL

_Exisiiﬂg (0.50 g/t cut-off)
intercept
(selected) . 30

@ 151030
New
intercept O Stol3

@ 1tos
Q Otol

Assays
pending

e T

Tura Lode (diamond drill core)

- N

g A L 184G LI L

. 59.03 g/t

LS4 BBRD1135 - Tura Lode
S part of 246.18-258.00 m

BBRD1135 - 11.82m @ 22.26g/t Au*

*ASX Release 29 April 2019 & New Generation Gold Conference Proceedings 2019



fiC BREAKER | Metallurgical results indicate excellent gold recovery

)

Modest ore hardness
Ball mill work index <16kWh/t for fresh mineralisation

x  Amenable to standard gravity/CIP/CIL plant

Y

x  Excellent gold recovery
: . . - 92% oxide and fresh (using saline site water)
Comminution (oxide/fresh) 96%-99% (Using freshwo’rer)
Q @f}ﬁ 3 x  High gravity gold 31% - 77% (oxide)
' ——— 32% - 90% (fresh)

x  Rapid gold leach kinetics
?20% gold in 4 hours
Low reagent consumption
No deleterious elements

BRE P

Gravity/cyanide exiraction (oxide/fresh)

Metallurgical results point to low-cost processing™®

*ASX Releases 18 October 2017 & 15 January 2018



BREAKER | Emerging new shallow gold discoveries

.
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RC & Diamond Drilling Maximum Au (g/t Au)*

RC & Diamond Drilling Maximum Au (g/t Auv)*

457,500 mE 458,000 mE 458,500 mE 459,000 mE 456,000 mE 458.009_mE 460,000 mE 462,000 mE
| seaddsss 1 iy
- | | BREAKER bR 43 "\
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|4
| . TEET LAKE ROE PROJECT ] z
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g |l eccoed: » o on 1VD magnetics Kopai-Crescent Prospect
o | [ +H | 2m@o.79gtAu Collarsby  m New assay results Intercepts include:
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].oes <« §mo sses e g ®>200 z
z Sm @ 3.49g/t Au ' 7 om s\E sme@orstau P El
£ incl2m @7.92git Y o 8 } incl 1m @ 1.35g/t z!
B +44+4 <
§ 5m @ 2.46g/t Au ’ \
o N roes 16m @ 0.80g/t Au SWAN LAKE
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‘{ - v [m 9.5km long Carbineer P t
4 RE R - £ camp-scale er Prospec
{ e+ s ! o rafle Intercepts include:
4m @ 1.85g/t Au o % e g g e 2m @ 7.629/t (BBRC1514)
z +LY T+ am@1.68g/t Au it olsngltA S i \ 4m @ 2.53g/t (BBRC1515)
‘ ‘ \ m .80g/t Au < |
g ’l\( wkCee A® 40  m+® A0+ 12m @1.23git Au incl im @ 1.16g/t t
g i incl 8Bm @ 1.359/t 4m@2.55 1Moz Bombora
B ) 55g/t Au : 3
& 3m @ 1.89g/t Au l|4- + o+ e N |‘| | °® incl 1m @ B.09/ Au > (gso;d( derisl; Lo
thEE ‘ .2km strike
_5m @237gitAu « r + W+ +c0 q. + conl 4m @ 2.22g/t Au z Y "
incl 1m @ 9.28g/t - &2m @ 3.81g/t 2
4m @ 2.34/t Au || o o ceop il 9ml(‘? 1-9494’;;’«"I iy M S
incl 3m 2 't B
10m @ 2.05/t Au | B A o ((@@o '.’DITA e ic:lfavpuntr(os?zct
: > Y @ _O .5m ; u ntercepts include:
£ Incl 10Q.13.010 . Gqese ] incl 0.5m @ 4.23g/t BREAKER L
E e i a i 9 5m @ 3.64g/t (BAC1032)
- in g sear EAEEE B e Resources NL 7m @ 2.67g/1 [BBRC1434]
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5 m @ 2.07g Au \o - e8aTe O Z|| District geology and =
2m @ 4.88/t Au \2 W o _!',mlg 0.7951!/:?1'! = gold prospects
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incl 9m @ 4.90g/t ‘?n \\*%:\ iﬂnrzl@4 nl?@sg’;?:n o ® o B maAvtoom) o renits
« 005
\ 5 0.05-0.20 + Planned holes
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8 \ o T - \ m ® >200 (from AC)
"
g \'.’-1 \\ ?.I"I* 2,000 metres ot f -
) 3 L

Kopai-Crescent discovery: 2km north of Bombora

2km-long Kopai-Crescent

Prospect

» Reconnaissance RC hits

9m @ 4.90g/t Au
. 10m @ 2.05g/t AU
- 9m @ 1.94g/t Au
.« 5m @ 3.49g/t Au

x Not yet in Resource

x Still mapping out the

extent of the gold
mineralisation with wide-
spaced RC drilling

x  Qutstanding growth

potential

*ASX Release 25 August 2020



g7~ BREAKER

Resources NL

RC & Diamond Drilling Maximum Au (g/t Au)

RC & Diamond Drilling Maximum Au (g/t Au)

458 500 mE 459,000 mE 459 500 mE 456,000 mE " I 458,00[‘]:E ‘ 460,000 mE 462,000 mE
i I \‘ | \":. :
BREAKER v g - 7'\
Resources NL £

LAKE ROE PROJECT
Carbineer Prospect
on 1VD magnetics

Kopai-Crescent Prospect

Collars by | New assay results

max AU(PPM) g previcus results
<0.05

005020 + Planned holes

® 0.50-1.00
® 1.00-2.00
e >2.00

6,602,500 mN

B.602.500 MN

High-ron dolerite
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OB S 09 ©
ese Pu 900000 @
e e Pesss © 0 @
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[ e 1391 W)
BOMBORA |e®35%029%.% %°
GOLD DEPOSIT | cams-- .
W
,A“'-fﬁi*‘.

cecsssees O @
C (meeee e® © 0 @&

250 metres
I

v
\ Swan Lake
\ Syenite

\.'. & BBRC1514 \

'\ 2m @7.629/1 from 173m \
BBRC1515

\I- 5m @ 2.09g/1 from 120m

\ incl. 2m @ 4.83g/t

\
\ \
A

4.602.000 mN

002,000 MN

o o %o

\
\ \\

n m [

E COemme: e \

%_ 6,601,500 mN ; \

3 |

[ N l

|

“;.'..‘..:T....O ® O ,

|

[ s |
% 6,601,000 mN ) \ . N I
3 /

Intercepts include:

9m @ 4.90g/t (BBRCO858)
5m @ 3.49g/t (BBRC1554)
10m @ 2.05g/t (BBRCO956)
9m @ 1.94g/t (BBRCO116)

6,606,000 mN

=
E
8\
< & s
> z %
! : ! s j% f SWAN LAKE
# e ey SYENITE
< 9.5km long | v .
Z camp-scale Carbineer lProspec.r
gt old anomaly | @" Intercepts include:
g = 2m @ 7.62g/t (BBRC1514)

t
g =2

4m @ 2.53g/t (BBRC1515)

Q0000 00 900098 8 O O

r 1Moz Bombora
W gold deposit (\'\e\qoﬂ“
| (3.2km strike) :
= A 4
£ Sl 3
Sk fio)
SLhl bt
o 4 . ¥ Claypan Frospect.
= Intercepts include:
BREAKER 5m @ 3.649/t (BAC1032)
Resources NL 5 | 7m@2.67g/t (8BRC1434)
LAKE ROE PROJECT 1 5m @ 2.13g/t (BBRC14435)
Z| District geology and =
] gold prospects
=
g{ Collars by W New assay results [
o || max Au (ppm) = ]
«© <0.05 ® Previous results .
®0.05-020 +FPlanned holes v
®0.20-0.50 £ Ll
#0.50-1.00 ”& r G
@ 1.00-2.00 Oxide gold anomaly 2 P +
® >2.00 (from AC) o |
2,000 metres “ = £8 -
|
Te

Carbineer-Claypan: Emerging discovery, 400m east of Bombora

12km-long zone along sheared
contact of Syenite

x Reconnaissance RC hits (first three
RC drill holes)
« 2m @ 7.629/t Au
« 5m @ 2.53g/t Au
* New quartz dolerite with Tkm
strike potential

x Reconnaissance RC hits
« 5m @ 3.64g/t Au
« 7m @ 2.67g/t Au
« 5m @ 2.13g/t Au
Not yet tracked into syenite

x  Anomalous end-of-hole gold, silver,

tungsten, molybdenum over 12km
(~1,800 aircore drill holes)

*ASX Release 2 July 2020



giC BREAKER | 2020 - Regional gold potential wide open

Geochemical Aircore Drilling End-of-hole gold (ppb Au) Breaker RC & Diamond Drilling Maximum Au (g/t Au)
| 455,000 mE ‘460,000 mE 465,000 mE 470,000 mE E 455,000 mE 460,000 mE 465,000 mE 470,000 mE
Aircore Drilling = EOH gold (ppb) RC & Diamond Drilling 2olat x Geochemical aircore
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: @ 100 30 Sy e . ”
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L 3 to 5 e 030050 ' Plonned holes
« Oto 3 v | ®050- 100 outcrop)
% % ‘. *>2,00
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E’ 7 30Km ! ; % ~ ’ i
o { o 5 ¥ Mako =
P8 el (untested) »» t L /8y
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/ o i
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g g T o )
g 0 » -"‘ Y L
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ee B A L]
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BREAKER | Compelling value metrics

Enterprise Value per Measured plus Indicated Resource Ounce (AS/oz)
for Breaker and its Peer Group Companies* (AS/USS = 0.737)

1400
1200

1000

800
600
400
B B

De Grey Bellevue Red 5 Tietto Saturn Calidus Apollo Genesis Breaker Catalyst

EV/(M+l) Resource ($A/0z)

* Source data provided in Appendix 1



i BREAKER | Summary

x A rare emerging, greenfields gold camp, 100km
from Kalgoorlie, Western Australia

x 1Moz open pit Resource* with extensive de-risking:

x Grade
x Scale
x Value

x Compelling growth outlook - at least three drill rigs
for foreseeable future




Successfully expanding a 1Moz* greenfields gold discovery
near Kalgoorlie, Western Ausiralia

g~ BREAKER Thank You

Resources NL
ASX Code: BRB
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Appendix 1

Summary of source data for Enterprise Value per Measured plus Indicated Resource Ounce (AS/0z)

AOP BGL BRB CAl CyL DEG GMD KIN RED STN TIE
Shares (Appendix 2A/3B or HY Report) 28/02/2020 | 18/08/2020 | 5/08/2020 | 13/08/2020 | 7/07/2020 | 13/08/2020 | 20/07/2020 | 21/07/2020 | 20/07/2020 | 26/06/2020 | 21/08/2020
Price (ASX Closing Price) 28/08/2020 | 28/08/2020 | 28/08/2020 | 28/08/2020 | 28/08/2020 | 28/08/2020 | 28/08/2020 | 28/08/2020 | 28/08/2020 | 28/08/2020 | 28/08/2020
Debt (Quarterly Cashflow Report) 30/07/2020 | 31/07/2020 | 27/07/2020 | 27/07/2020 | 31/07/2020 | 31/07/2020 | 29/07/2020 | 13/07/2020 | 16/07/2020 | 31/07/2002 | 16/07/2020
Cash (Quarterly Cashflow Report) 30/07/2020 | 31/07/2020 | 27/07/2020 | 27/07/2020 | 31/07/2020 | 31/07/2020 | 29/07/2020 | 13/07/2020 | 16/07/2020 | 31/07/2020 | 16/07/2020
Resources (ASX Announcement) 29/04/2020 | 7/07/2020 | 11/06/2020 | 27/07/2020 n/a 2/04/2020 | 24/06/2020 | 20/05/2020 | 12/05/2020 | 8/05/2020 | 10/06/2020

Scale comparison of Bombora, Plutonic and Darlot gold deposits source data

Darlot

Long-section: “Gold Fields Australia Site Visit: Darlot Gold Mine” PDF presentation
http://www.overendstudio.co.za/websites/gold_fields_2012/pdf/presentations/2014/
14072014_andrew_bywater.pdf

Plutonic
Long-section: “Corporate Presentation — June 2020" TSX-V release 10/06/2020

Past production: “"Corporate Presentation — June 2020” TSX-V release 10/06/2020

CU"ent resources: “COl’pOl’C!Te PresenTOﬁOn - .JUne 2020” TSX-V releclse 10/06/2020 Past producﬁon: “Resource and Reserve growfh at Darlot Go|d Mine" ASX release

Total system endowment: From past production + current resources Vo Zony
q . Current resources: “Resource and Reserve growth at Darlot Gold Mine™ ASX release
Mine and resource depth: From long-section 10/02/2020

SHECIN (@B EeHel SRIE SRS S G {ESONISS G Total system endowment: From past production + current resources

Current UG reserve grade: “Corporate Presentation — June 2020" TSX-V release

Mine and resource depth: From long-section
10/06/2020

System OVM: “Total system endowment”/"Mine and resource depth”
Open pit production: Unclear
Current UG reserve grade: “Resource and Reserve growth at Darlot Gold Mine” ASX

release 10/02/2020

Open pit production: Krcmarov, R., Beardsmore, T.J., King, J., Kellett, R. and Hay, R.,
2000. Geology, regolith, mineralisation and mining of the Darlot-Centenary gold
deposit, Yandal belt: in Phillips, GN, and Anand, RR. Yandal greenstone belf: Aust.
Inst. of Geoscientists Bulletin, 32, pp.351-373.
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