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Important Information

Disclaimer This presentation has been prepared by Comet Resources Limited (“Company”). It does not purport to contain all the information that a prospective investor may require
in connection with any potential investment in the Company. You should not treat the contents of this presentation, or any information provided in connection with it, as financial
advice, financial product advice or advice relating to legal, taxation or investment matters.

No representation or warranty (whether express or implied) is made by the Company or any of its officers, advisers, agents or employees as to the accuracy, completeness or
reasonableness of the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from this presentation or provided in connection with
it, or any omission from this presentation, nor as to the attainability of any estimates, forecasts or projections set out in this presentation. This presentation is provided expressly on
the basis that you will carry out your own independent inquiries into the matters contained in the presentation and make your own independent decisions about the affairs, financial
position or prospects of the Company. The Company reserves the right to update, amend or supplement the information at any time in its absolute discretion (without incurring any
obligation to do so). Neither the Company, nor its related bodies corporate, officers, their advisers, agents and employees accept any responsibility or liability to you or to any other
person or entity arising out of this presentation including pursuant to the general law (whether for negligence, under statute or otherwise), or under the Australian Securities and
Investments Commission Act 2001, Corporations Act 2001, Competition and Consumer Act 2010 or any corresponding provision of any Australian state or territory legislation (or the
law of any similar legislation in any other jurisdiction), or similar provision under any applicable law. Any such responsibility or liability is, to the maximum extent permitted by law,
expressly disclaimed and excluded. Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all
available information and should not be used in isolation as a basis to invest in the Company.

Future matters This presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of the Company. Those intentions, expectations, future
plans, strategy and prospects may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and may be affected by
known and unknown risks. The performance and operations of the Company may be influenced by a number of factors, many of which are outside the control of the Company. No
representation or warranty, express or implied, is made by the Company, or any of its directors, officers, employees, advisers or agents that any intentions, expectations or plans will
be achieved either totally or partially or that any particular rate of return will be achieved. Given the risks and uncertainties that may cause the Company’s actual future results,
performance or achievements to be materially different from those expected, planned or intended, recipients should not place undue reliance on these intentions, expectations,
future plans, strategy and prospects. The Company does not warrant or represent that the actual results, performance or achievements will be as expected, planned or intended.

Competent Person’s Statement The information in this report that relates to Mineral Resources at the Springdale Graphite project and is based on information compiled by
Matthew Jones, who is a Competent Persons and Member of The Australasian Institute of Mining and Metallurgy. Matthew Jones is a consultant and was previously Exploration
Manager of the Company. He has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to
qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Matthew Jones
consents to the inclusion in this report of the matters based on his information in the form and context in which it appears. The information in this report that relates to Mineral
Resources (under Listing Rule 5.12.2 to 5.12.7 “Foreign Estimates”) is an accurate representation of the available data and studies for the Santa Teresa Project, based on information
compiled by Mr. Kristopher J. Raffle, B.Sc., P. Geo, who is a Professional Geologist registered with APECGBC (Association of Professional Engineers and Geoscientists of British
Columbia) and is a principal of APEX Geosciences Limited. Mr. Raffle consentsto the inclusion in this report of the matters based on his information in the form and context in
which it appears.
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ASX Announcements

This report contains information extracted from reports cited herein. These are available to view on the website, www.cometres.com.au
The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market
announcements.

ASX Announcement 25/08/2020 Santa Teresa Gold Project Acquisition Completion

ASX Announcement 21/08/2020 Excellent Graphite Grades - Initial Metallurgical Test Work

ASX Announcement 23/07/2020 Barraba Copper Project Update

ASX Announcement 15/07/2020 Excellent Graphite Grades - Initial Metallurgical Test Work

ASX Announcement 9/06/2020 Acquisition - Santa Teresa Gold Project and Stream Financing

ASX Announcement 4/06/2020 Acquisition - Santa Teresa Gold Project and Stream Financing

ASX Announcement 16/04/2020 Capital Raising Closed and Project Acquisition Completed

ASX Announcement 23/01/2020 Copper Project Acquisition

ASX Announcement 28/11/2019 Highest Grade Graphite Intercept to date from North Zone

ASX Announcement 25/11/2019 West Zone Hole Confirms High Grade Graphite Continuity

ASX Announcement 15/10/2019 More High Grade Results From Latest Diamond Drilling

ASX Announcement 9/07/2019 EM Survey Targets Extensions to High-Grade Graphite Resource

ASX Announcement 18/06/2019 Large Priority Graphite Exploration Target Identified

ASX Announcement 7/05/2019 Comet Discovers Two New High Grade Graphite Zones
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Overview

Two highly prospective, exploration and development Projects in
Tier 1 Mining Jurisdictions

Leveraged to and assets via positive precious and
base metals thematic

@ Expert board and management with proven ability to identify
opportunities and add value through exploration and development

Gold project JORC resource update prior to commencement of initial
field programs. Copper project drill ready subject to permitting.

Attractive current Company valuation — poised to unlock value
through initial drilling programs on two known mineral deposits
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COMET
HAMISH HALLIDAY | Bsc, MAusiMM RESOURCES

Experienced Board

o
Matthew O’Kane | B.BusEco/Fin, MBA CPA

Managing Director

Matthew is an experienced mineral industry executive
and company director with 25 years experience in the
mining, commodities and automotive sectors. He has
held senior leadership roles in Australia, the USA and
Asia, in both developed and emerging markets, from
startup companies through to MNC’s. He has served on
the board of mining companies in Canada, Hong Kong
and Australia, and is currently a non-executive director
of Azarga Uranium and Pursuit Minerals. During his
career he has worked with company’s involved in
production as well as exploration and development of
mineral resources

Non-Executive Chairman

Hamish is a geologist with over 20 years corporate and technical experience.
He founded Adamus Resources Limited, a AS3M float which became a
multi-million-ounce emerging gold producer. He also co-founded Gryphon
Minerals Limited and Venture Minerals Ltd, both successful junior explorers.
He is currently Director of Blackstone Minerals Ltd, Alicanto Minerals Ltd
and Venture Minerals Ltd

ALEX MOLYNEUX | BEc, GradDipMinExplGeoSc

Non-Executive Director

Alex is an experienced mining industry executive and financier. Prior to joining
the mining industry, he spent 10 years in investment banking as resources
specialist, including time as Head of Metals and Mining Investment Banking,
Asia Pacific for Citigroup. Alex has held key leadership roles with Paladin
Energy Ltd, lvanhoe Mines Group and lvanhoe Energy. He is currently CEO of
Galena Mining Ltd and director of Argosy Minerals Ltd, Metalla Royalty &
Streaming Ltd, Tempus Resources Ltd and Azarga Metals Corp.

DAVID PRENTICE | MBA

Non-Executive Director

David is a senior resources executive with 25 plus years domestic and
international experience. David started his career working for some of
Australia's most successful gold and nickel exploration and mining
companies. During the last 15 years, David has gained international oil and
gas exploration and production sector experience as an executive and non-
executive director. He is currently MD of Brookside Energy Limited, Chairman
of Lustrum Minerals Ltd and NED of Black Mesa Production, LLC.
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Share Price and Key Financials Capital Structure ASX:CRL
B Volume === CRL AS Share Price i 3
005 10,000,000 Shares on issue 382.5m
9,000,000 . 1
$0.04 8,000,000 Share price 2.2¢c
7,000,000
$0.03 6,000,000 Market Capitalisation $8.4m
5,000,000
$0.02 wﬂ 4,000,000 Cash? $0.7m
3,000,000
$0.01 2,000,000 Optlo ns4 56 3m
TN T R
$0.00 \‘ ‘H ‘H il ‘ . I | ‘ | H\ LI H “ I ‘ H ‘H Jid
2999929939228 ¢8¢s8¢sgsg8¢8¢8s At 27 Aug 2020
S 8858888888 ¢g88sgssgegs8egsgegssegecs !
$ § 88833333 SgsTTrsooegseag 2AsatJune 30,2020
g8z 8sgecs58s8s8s5898s8s8¢88 : )
N 28 I8 S8 Sy oI I g F I G Sd NIRRT 5 Further shares to be issued of 8.5M subject to s/h approval

. 41.3M @ $0.06 Exp. 30/06/21
Shareholder Composition 5-0M @ 50.10 Exp. 31/12/20
10.0M @ $0.15 Exp.31/12/20
Further 65M options @2c Exp 30/6/2022 subject to s/h approval
- Directors & founders

Top 40, Institutional,
high net worth

. Other, retail
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Baja California, Mexico Santa Teresa is a high grade

G w7 oo\ : mesothermal lode gold deposit with
L"\J\}j’@—%@w* N high potential for resource growth
n}\:‘} g T Existing NI 43-101 high grade Inferred
mBms [ *\*r s Sk 2 Resource of 64,000 ounces capped at a
a4 e i *:z %, conservative 20g/t with a cut off grade
i e | S B of 4g/t and average grade of 8.7g/t

Historical drilling has intersected
mineralisation grading up to 958 g/t
over 1m. Multiple other drill results

LT RN

[ ST0001:
1.2m @ 24.6 git Au
&1im@[11.5 gt Au

- sThoge: L=t 3
2.5m @08.3 gt Au |

(15 L m— ‘ assaying > 30g/t.
B COMET 5 + | I'santaTeresa ying > 30g/
RESOURCES - oy .
Santa Teresa Gold Project & Project Deposit is open along strike and at

Tenement Map
LEGEND

5 depth providing attractive options for
iz A e resource growth

License on the north boundary
historically mined 100-200K oz at
Cekmerct™ S G LaAmena | recovered grades of up to 90z/t!. Santa
i et Teresa likely part of the same
. G e e mineralised system.

1. NI 43-101 Technical Report on Santa Teresa Property, Baja California, Mexico, (Raffle, K. 2016)
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Baja Callfornla Mexmo : Stream Financing from Raptor
KU o & ; Capital — Raptor Executives also

) | I
"/ 600,000mE | 620,000mE

W Enseracd Ay A T amagresa project level equity partners
- " 7 L et ¥ (www.raptorcapitalstreaming.com)
- 3,520,000mN ’ ‘L“\ .// o ; S :
\ oS \ | i Project comes with a $US 20M
Fi o, S ey A y streaming facility? (initial draw min
: e Ry N SN SUS 6M) so development funding is
P <\ JaN N ‘ non-dilutive
Lo ol ST vl F Lol WP - Financing is secured only against the
/ =4 _ - N TR Mexican properties. Australian assets
/< $e La Sorpresa A ¥

Amercen nematonal —— s 8 il = P : and parent company are ring fenced

Ventures

: s Options for near term exploration
COMET . 1

HESCAIREES g i y - 3 \ upside and near term production
Santa Teresa Gold Project &8 P o L / \
Project Locati & - : / \ | - . N
e ~. L e i SR = Ability to increase footprint in
@ Gold/ Silver Occurrence = < vhy-

Roats : TS e Cordarea immediate project vicinity

Towns
REGIONAL GEOLOGY

R \ad D S R Gvs Initial JORC resource plus re-assaying of
Igneous Intrusive " S N\g 2 < X ke & e A . . e ey .
1 ignecus Extusive 49 s core will provide initial news flow prior

Il Metamorphic : f T 5 -

menta ¥ ata ’ eyt \ T .
= Pewinia : ‘ SO N ,ﬁo to drilling in Q4 20/Q1 21

1 Subject to final documentation


http://www.raptorcapitalstreaming.com/

Mexico — Tier 1 Jurisdiction - Global Precious Metals Leader &%ﬁﬁg

Mining in Mexico Legal & Permitting Regime

= World’s |argeSt prOducer of silver [ Exploration' exploitation and
beneficiation of minerals has
preference over any other land use

= 8t Jargest gold producer

s

= 9th |argest copper producer
= Exploration permits issued for 50

= 500 year history of mining — years

strong mining culture

“: Ganta Teres
Project

= Well structured regulatory and legal
regime for mining

Tier 1 Mining Jurisdiction Mining Costs - Finances

= Major’s in the precious metals = Labor cost inputs favourable versus
industry in Mexico: Newmont Australian, US and Canadian mines
(Penasquito), Pan American Silver

: - Profits easily repatriated due to US
Corp, Americas Mining Corp.

Fed Swap Line access to USS for

100K

Fraser Institute Investment
Attractiveness Index — Mexico
ranks above NSW, VIC & NZ

Mexico Central Bank (no African
countries and only one South
American country have this)
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Barraba is a quality brownfields copper-zinc project VMS deposit on the Peel Fault in the
Substantial hlstorlc minein a Tier 1 Jurlsdlctlon ) New England area of NSW
«"Wx 280,000mE

Bpargjzgf 0 Incorporates historical Gulf Creek
Copper Mine (1895-1911) mining
. _ . multiple lodes grading 2-6% copper
O e A N (Average 5%)! to a depth of 150m on
| e N ; strike of 300m
e Deposit is open at depth and along
ELsaoz strike.

Zinc, which was not payable at the
COMET ] _ time of mining, was reported at
RESOURCES 1 5 " N

| e S e o 1-1.5X copper

s L B

Upper Bingara | ‘
Shale Quarry S

Z

Upper Bmgara
Magnesite Deposit S8

Sydney €

Gulf Creek |z 48
Limestone

Barraba Copper Project
Tenement Location Over

Regional Geology | s . : Gulf Creek has 3 known parallel lodes

LEGEND

@  Mineral Occurrence - i ) g . . .
s ¥ YA ' , between 2-10m thickness within a 30m

""" bs EAN || Fourmi ey corridor

——  FoldAxes
[] Noumea Beds Clastic Sediment

B Castic Sediment - 3 T . b A . H
B vre— L7 B Precious metals were also noted in
[ Nandwar Volcanic field Mafic Extrusive i P\ . = 2% \. ; H H

I IR Doonba Dunite | Sl R & historical records, but not assayed

] caroda Clastic Sediment

] Tarakan Clastic Sediment
1 Namio Clastic Sediment

1. NSW Resources and Geoscience
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Exploration Plan Q4 - 2020

270,0‘00mE “ || \/\\\\ 275,0}{]1{ zao,o'(mmE 7 /755,0| OmE
| \
e il \\ \ \ 4 | Barraba
e

Historical information from Gulf Creek
has been digitised by NSW based

y - - . /) . . . .
- ”é’r?ﬁé%ﬁ?ﬁﬂ A —Lﬁmuppe‘?'ggmx  / N ProiSSs Geologist. The project is drill ready
A m agnesite Deposi . . . .
"B e - = AR Y , pending in progress permitting
e |\ Wt |
&N - ; ‘ . .
[ \:F, ST ) . . Drill holes are being planned to
: I \\\\ 1; |'1 ‘ ~ L //\: intercept known lodes below the
2\ 3 . | . . .
; GquCreek\’g?«f ':ﬂ e ¥ @ historical workings
| Limestone vil 4 /4 - ) \
| ) | R \ . .
| Vi uﬁl/’ Y53 | ELsag2 \ Lodes are steeply dipping
; '

—approx. 70 degrees to the NE

Initial program will utilise diamond
COMET ‘x\ “ . ", drilling plus downhole geophysics and

Barraba Copper Project | \‘ \ \ R i
Tenement Location Over \ gt \‘ ] % 1 Ioggl n g
TMI RTP Magnetics \ \ (

LEGEND

e S |\l : . §,655,000mN - Downhole geophysics aim is to

== Comet Tenements \ \ - 5 \

| \ R , delineate blind lodes as well as

\ NBANN| additional parallel lodes

57800

¢ \ ' — Limited surface geophysics may also be
56100 \ Doonba Dunite f\“ LB ' . . . . e e
N - K. undertaken in the immediate vicinity

\ ) \
275,000mE \
| A |

285,000 of Gulf Creek

L NSW Resources and Geoscience



Calendar of planned workstreams COMET
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Planned activities
Q3/Q4 — 2020/ Q1 2021
* Completion of
exploration permitting ¢ Commencement and e Completion of initial resource
* Final site visit by NSW completion of initial (subject to sufficient drilling
based Geologist to drill program information)
Barraba complete logistics plans * Assaying and release * Planning of stage 2
for drilling of drilling results exploration program
Santa 2020 Q3 2020 Q4 2021 Q1
Teresa Completion of Santa * Re-assaying of historical * Initial drilling program (worst
Teresa High Grade Gold drill core case)
Project Acquisition v * Planning for initial * Assaying and release of

drilling program drilling results

* Appointment of Mexico * Revised JORC resource
project management

* Initial drilling program

* Execution of full
agreement on Stream
financing with Raptor
Capital

* Release of initial JORC (best case)

resource
12
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Valuation attractive — Next 6 months multiple potential price catalysts

= Two Highly * Leveragedto = Expert board and * GOLD project = Attractive current
Prospective, GOLD and management with JORC resource Company
Exploration & COPPER via proven ability to update prior to valuation — poised
Development positive precious identify commencement to unlock value
Projectsin Tier 1 and base metals opportunities and of initial field through initial
mining Jurisdictions thematic add value through programs. COPPER drilling programs
exploration and project drill ready on two known
development subject to mineral deposits
permitting.

L NSW Resources and Geoscience 13
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Matthew O’Kane, Managing Director

MAIN OFFICE
Suite 9, 330 Churchill Avenue, Subiaco, WA 6008

PHONE
+61 8 6489 1600 or +61 478 782 346

EMAIL

matthew@cometres.com.au

WEBSITE

www.cometres.com.au




Broad Zones of High-Grade Graphite
NORTHERN ZONE SECTION LINE 7

19.4m @ 14.2%
TGC
incl 6m @ 27.3%

20m @ 19.3% TGC
incl 13.5m @ 25.8%

7m @ 16.3% TGC
incl 3m @ 35%

W21 A% TGC HIGH GRADE
! : MINERALISED ZONE

14m @ 7.0% TGC
incl2m @ 17.3%

15m @ 7.3% TGC

incl 2m @ 23% TGC

and 2m @ 16.1%
TGC 20m

TGC

-
="
-
-

TGC
J and 2m @ 15.5%

1ASX 7 Dec 2018, 2ASX 28 Nov 2019
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Maiden Inferred Resource
= 15.6Mt @ 6% TGC1
incl 2.6Mt @ 17.5% TGC

Excellent Infrastructure

= 150 kms west of Port at Esperance
Grid power

Piped gas

Sealed roads

Freehold land

Secured option to acquire

farmland

Top mining jurisdiction
Looking for JV

Highest grade intersection returned at
Springdale of 3.23m @ 51.02%

Total Graphitic Carbon (TGC) from
35.27m within 42.5m @ 17.02% TGC
from 20m in hole HD024A2

15



