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Qualification SN y X

Saracen

This presentation has been prepared by Saracen Mineral Holdings Limited (Saracen or the Company) based on information from its own and third party sources and is not a disclosure document. No party other than the Company has authorised or caused the issue,
lodgement, submission, despatch or provision of this presentation, or takes any responsibility for, or makes or purports to make any statements, representations or undertakings in this presentation.

You should be aware that as an Australian company with securities listed on the ASX, the Company is required to report reserves and resources in Australia in accordance with the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves (The JORC Code 2012 Edition ) ("JORC Code"). You should note that while the Company's reserve and resource estimates comply with the JORC Code, they may not comply with the relevant guidelines in other countries.

This is a presentation about geology, geoscientific interpretation, geoscientific speculation, gold deposits, gold potential, engineering, infrastructure, potential values, costs, risks, and related matters pertinent to Saracen’s present and future activities as a publicly listed
mineral exploration and production company. It includes forecasts, predictions, targets and estimates of future expenditures which may vary over time.

It is uncertain if further exploration will result in the determination of a Resource or Reserve. Where exploration, evaluation, operational and feasibility study expenditure estimates and budgets amounts are presented herein, ongoing prioritisation and scaling of
expenditures will be subject to results and, where applicable, scheduling changes. Targeted production and other outcomes are subject to change, and may not eventuate, depending on the results of ongoing performance and assessment of data. All Reserves and
Resources as referred to herein are in accordance with the JORC Code. Refer to Appendix A of this presentation for the relevant Competent Person statements. Resources are inclusive of Reserves.

Certain statements contained in the Presentation Materials, including information as to the future financial or operating performance of the Company and its projects, are forward looking statements. Such forward looking statements:

a) are necessarily based upon a number of estimates and assumptions that, while considered reasonable by the Company, are inherently subject to significant technical, business, economic, competitive, political and social uncertainties and contingencies;

b) involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward looking statements; and

c) may include, among other things, statements regarding estimates and assumptions in respect of prices, costs, results and capital expenditure, and are or may be based on assumptions and estimates related to future technical, economic, market, political, social and
other conditions.

The Company disclaims any intent or obligation to publicly update any forward looking statements, whether as a result of new information, future events or results or otherwise. The words “believe”, “expect’, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”,

“continue”, “budget’, “estimate”, “may”, “will”, “schedule” and similar expressions identify forward looking statements.
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All forward looking statements contained in the Presentation Materials are qualified by the foregoing cautionary statements. Recipients are cautioned that forward looking statements are not guarantees of future performance and accordingly recipients are cautioned not to
put undue reliance on forward looking statements due to the inherent uncertainty therein. The Presentation Materials do not purport to be all inclusive or to contain all information about the Company.

This presentation is not a prospectus, disclosure document or other offering document under Australian law or under any other law. It is provided for information purposes and is not an invitation nor offer of shares for subscription, purchase or sale in any jurisdiction.
Take care to question and carefully evaluate any judgments you might make, on the basis of the Presentation Materials, as to the value of Saracen and its securities. This presentation is not intended to provide the sole or principal basis of any investment or credit
decision or any other risk evaluation and may not be considered as a recommendation by Saracen or its officers. Any investor reading the Presentation Materials should determine its interest in acquiring securities in Saracen on the basis of independent investigations that

it considers necessary, prudent or desirable.

Saracen and its officers do not accept any liability for any loss or damage suffered or incurred by any investor or any other person or entity however caused (including negligence) relating in any way to this presentation including, without limitation, the information
contained in it, any errors or omissions however caused by any other person or entity placing any reliance on the Presentation Materials, its accuracy or reliability.
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Corporate overview

Key metrics (ASX:SAR)

Board

S,

Saracen

Shares on issue 1,107m Non-Executive Chairman Tony Kiernan
Share price A$5.08 | Managing Director Raleigh Finlayson
Non-Executive Director Sally Langer
Market cap A$5.6b AL8 | y=en
Segtggg)ber Non-Executive Director Martin Reed
Liquidity 30-day ADV 12.0m shares Non-Executive Director John Richards
Major indices ASX100, GDX/GDXJ, MSCI Small cap Non-Executive Director Dr Roric Smith
Cash and bullion A$369m Non-Executive Director Samantha Tough
Debt A$321m AL30 Jun Executive
2020 - . ,
Hedging 493koz @ A$2,094/0z | Chief Financial Officer Morgan Ball
_ Chief Operating Officer Simon Jessop
Safety - LTIFR 1.0 (v WA gold industry average 1.5) :
Corporate Development Officer Troy Irvin
Mineral Resources* 17.0 Moz , , ,
At30 Jun Chief Geologist Daniel Howe
Ore Reserves* 8.6 M 2020 |
re heserves ‘0 Moz GM People, Culture and Communications Marianne Dravnieks
o Institutional - Australia P m Van Eck Global
% m |nstitutional - North America £ ® BlackRock Group
q;'; Institutional - UK i‘?g Others
< m Institutional - Europe (ex-UK) x»
% u |nstitutional - Asia %
qg Institutional - Other g o
© = Retail = 80.2%

*Refer to the following ASX announcements: 18% August 2020 “KCGM only - Reserves rise to almost 9.7Moz, 20 year mine life visibility”, 4th August 2020 “Carosue Dam and Thunderbox only - Reserves rise to 3.7Moz”

Thinking and acting like OWNERS - 98% of
SAR employees own shares in our company
3
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The all-Australian growth stock . 4%

a More production and cash flow:

» More mine life:

A

A

» Conservative management building a more sustainable Saracen:

A

A

A

a Acquisition of 50% of the Super Pit catapults Saracen into the next league of gold miners

N Saracen

LR

FY20 production 520koz, FY21 guidance 600 - 640koz @ AISC A$1,300 - 1,400/0z...

...from three operations within 300km of Kalgoorlie - Super Pit, Carosue Dam and
Thunderbox

Net cash of A$48m at 30 June 2020, up from net debt of A$21m at 31 March 2020 |

+10 years based on 8.6Moz Reserves at 30 June 2020...

Western Australia

~300km
%@ Thunderbox

\
LEleORA. o {;AVERTON
\ @ ,Carosue Dam

KALGOGRLIE @l
== '.Super Pit

...>90% within 500m of three processing centres

8 year track record of meeting or beating guidance

Future-proofing the business
Seizing the ESG opportunity - 2020 Sustainability Report imminent
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2
Naracen

A differentiated Saracen:
a Delivery

a Future-proofing strategy

4 Open pit and underground mining expertise
a Technically focused

4 Strong open pit geotechnical track record

a FY21 peak year for investing in growth

a Unique track record of starting NEW MINES from scratch and refurbishing OLD MINES
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Saracen
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Saracen

Flat is the new up:
«  Alack of growth is the gold sector’s Achilles heel, especially for the larger global producers

SAR v ASX 100 gold peers Global landscape

10% - M Large Producers m Medium Producers mSmall Producers m Project Developers

50 +
8% ~
.-:4\40 T
5 =
g —
= 6% A 5 30 -
g g
© 2
B/
_§ 4% - =]
a (=]
(L= 10 -
2% A
0 -
2015 2016 2017 2018 2019 2020E2021E2022E 2023E 2024E 2025E
0%

SAR ASX100 OTHER Source- BMO Capital Markets

Based on broker consensus

« Growth remains a big part of brand SAR and will continue to drive sector-leading TSR



Saracen

The all-Australian growth stock E ﬁ@,

Production success translating into...

» ..financial success ...and leading returns
EBITDA margin 60% ROCE 20%
50% 15%
40%
10%
30%
20% I 5% I I
10%
0%
0% 2 3 g g
w o) el e s} ® 0] []
= @ @ @ = < 14
% e a ® - N w
—_ N w
Underlying NPAT 25% ROE 25%
margin 20% 20%
15% 15%
10% 10%
5% 5% I
0% 0%
2 o o o w o o <
% 8 8 8 = 2 3 g
—_ N w —_ N w

Source: FY20A ASX company financial reports
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Saracen
Hedge book easing:
» Hedge book moderating to
75,000 [ 250 ~25% of production over
. next 3 years (down from
60,000 | 33%)
o » Lower hedging reflects
g oo om0 3 lower risk profile:
g g % - Future proofing strategy
o 8 . Early debt repayments
- 2,000
15,000 - Robust gold price
- 1900 outlook
0 . 1,800 - Acquisition of the Tier 1

Kalgoorlie Super Pit
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Kalgoorlie Super Pit - Overview (SAR 50%)

A

Tier 1 asset in a Tier 1 mining jurisdiction, previously “hidden” in global major
miners... enter Saracen

Future proofing our business with an established long life asset:

a» Landmark increase in Reserves to 9.7Moz (100% basis)

a Production to rise to +675koz pa (100% basis)

a Qperation being de-risked and productivities are increasing with multiple
production sources

Ao Reserves support a 15 year mine life...

A ...pipeline of further growth opportunities underpinned by a size increase
in Resources to 19.0Moz (100% basis) and outstanding exploration upside
from a 84Moz gold camp

FY21 guidance 440 - 480koz at AISC of A$1,470 - 1,570/0z (100% basis)

Outstanding relationship with Northern Star Resources (NST AU) - A like-
minded JV partner with complementary skills to unlock latent value
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Saracen
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6620000
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6560000

Super Pit |

%‘:‘ Kalgoorlie
%', Operations -

“ Kanowna Belle

6620000

6560000

T
330000

|
390000



Kalgoorlie Super Pit - Large, long life | 3 &A

Saracen

De-risked production profile:

4 9.7Moz Reserve provides 15 year 200
mine life visibility

a Production to rise to +500,0000zpa

from FY24, key drivers: o
- Completion of pit wall 500
remediation .
- Fimiston South becoming an
increasingly dominant ore !
source %
- Increased access to high grade .
Golden Pike North

4 Production then climbs steadily to FY21 Y22 FY23 Y24 FY2s FY2s FY27
+675,00002pa from FY28 = Bottom = Mid-point Top

Gold produced (koz)
o o

o

o

GOLD SECTOR LEADERSHIP BY THINKING AND ACTING LIKE OWNERS "




Kalgoorlie Super Pit - Large, long life A %

Saracen

Transformation of open pits underway:
4 Mining areas increased from two to three:

- Golden Pike South
Morrison
- Oroya Brownhill (OBH)...

A ...with a fourth (Fimiston South) on line in the
June H 2021

o New cutbacks will:

Boost mining productivities

Improve costs
Deliver higher grades to the mill by - , i
diSpIaCing |Ower grade StOCkpile feed KCGM production profile* FY21 FY22 FY23 FY24 FY25 FY26 FY27 FY28 FY29 FY30 FY31 FY32 FY33 FY34

Oroya Brownhill
» Targeting material movements of 70-80Mt p.a. cicnricsoun
Fimiston South Stage 2
(v2018 /2019 <30Mt p.a.)

GOLD SECTOR LEADERSHIP BY THINKING AND ACTING LIKE OWNERS 12




Kalgoorlie Super Pit - Large, long life k &L

Saracen

De-risking:

»  Mining commenced at OBH... Fimiston pit, OBH cutback

4 ...bringing Brownhill ore forward and
integrating it with the East Wall
remediation:

Larger, more productive mining area

Additional ounces offset remediation
cost

Reduced operational risk
No additional approvals required

Remediation timeframe ~3.5 years

GOLD SECTOR LEADERSHIP BY THINKING AND ACTING LIKE OWNERS 13




...with a lot more to come

Scale, longevity and growth:

A Further growth supported by a vast
quantity of significant drill
results...

A ...outside of current Reserves,
including:

- Fimiston South open pit
- OBH open pit
- Fimiston South underground

- Mt Charlotte underground

A Resource averages a globally
leading 45,0000z per vertical m
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Saracen

—-200rL

—-400rL

22.3m @ 2.5¢g/t

—-600rL

5.2m @ 6.2g/t

4.2m @ 16.8g/t
~ 25.5m @ 2.7¢g/t
\ 5.4m @ 9.4¢g/t 23m @ 66.1g/t
- 8.9m @ 4.5¢g/t

15.3m @ 1.9g/t
8.5m @ 5.6g/t

Resource Model and Text
16.0m @ 3.4g/t +0.5gi

>50 gm

23.7m @ 123glt >20gm

8.5m @ 13.6g/t A 7.7m @ 4.3g/t Drill hole

28.3m @ 259”: L \ ) Vg 14.4m @ 859“ " New drilling

1.7m @ 739/t A <] [ S ——182m@41glt A OreResene
L -800rL 4.4m @ 9.6g/t [ A~ Dy Mineral Resource
o U somadsign | T4m@3zet e

-Tm @ 2.4g/t % +4£.0.9m @ 275.0g/t [ Backii
18,500mE o ll " 19,000mE 19,500mE |
Fimiston Cross Section 250m

KCGM

South 47800mN




Carosue Dam - Overview

» Production doubling to 250koz p.a. over 10 years

» ...afforded by the transformational growth of Karari - Dervish
» 2.0Moz in Reserve (including Karari - Dervish 1.0Moz)

» Mill expansion to +3.2Mtpa imminent (currently 2.4Mtpa)

4 Open pit mining to resume at Million Dollar in the September
quarter 2020...

» ...the additional 800ktpa of mill capacity will be filled with +17Mt
open pit Reserves in three discrete mining areas

» Under-explored mine corridor presents opportunity for further
repeat deposits e.g. Atbara discovery within 4km of the mill

a Stellar regional exploration upside from a ~23Moz gold camp

L FoN
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Operations
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Carosue Dam - Better at depth

Karari - Dervish mine:

A

11Mt Reserves = One of the largest
tonnage underground gold mines in
Australia. ..

...Investigation continues into materials
handling initiatives to further increase
productivity / lower costs

Remains a growth asset, open along strike
and at depth

Ounces per vertical m increasing below
current stoping fronts...

...pointing to robust production in the
coming reporting periods

=

Saracen

Karari - Dervish Underground

Karari 3.2mipa Plant Expansion (March Qtr, 2021)

QOpen Pit Production _ i i | . )

- 8.67ML@ 1.550/ for 432,300 02 -

Karari-Dervish Underground

1.0Moz

Probable Ore Reserve

Dervish
Open Pit Production

. 7.38Mt @ 1.49g/k for 352,800 07

Karari - Dervish
Underground

Projected
Long Section

om

Please refer to the ASX releases dated 4t August 2020 - “Carosue Dam and Thunderbox only - Reserves rise to 3.7Moz”




Carosue Dam - Mill expansion

Commissioning draws near:

F—-

A
e ?
e G,

Saracen

Mill throughput increases to 3.2Mtpa (from
2.4Mtpa)

A$34m capital
Recovery increases to 94% (from 93%)

Unit milling costs reduce by up to
A$2.50/t

Additional ore to fill the expanded mill will
be sourced from the Carosue Dam open
pits (+17Mt in Reserves)

Feed:
~75% underground
~25% open pit



Thunderbox - Overview

» ‘Does what it says on the tin’ (~100% reconciliation to date)
4 1.7Moz in Reserve

» Growth opportunities include:

A

“Thunderground” - 720koz Reserve @ 2.0g/t, high productivity, low
cost, long life simple underground mine, development progressing,
materials handling opportunities due to very large scale

Thunderbox D Zone - Growing near surface C /D Zone cut-back,
upgraded by recent drilling including 43m @ 3.7g/t and 73m @ 1.9g/t

Otto Bore - 60koz Reserve @ 2.0g/t, shallow open pit, 9km from mill

A

» Wonder North - “Bolt-on” acquisition, 320koz Resource, 30km from mill

a Future proofing - Record ore stockpile of >100koz at 30 June,
nine levels developed at “Thunderground” (first stoping September
quarter 2020), Kailis high grade oxide stockpile

A 57

QQZOOOP

QSGOOOP

QSOOOOP

EEEEEE

Saracen Mineral Holdings

Saracen
270000 1 330000
) [}
1 I ;
w3 ' §
1 1
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30€%‘ :5953
‘a:n ) 'Déj
O ’_%O E Darlot
LEINSTER ma' 13
m )
- Agnew ,' ,-73
O 0 1
- Lawlers tto Bore
—Pla Thunderbox |
Thunderbox Operations
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6920000
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Thunderbox - It does what it says on the tin ' ) '\

Saracen

The long game:

B6878000mN|

H879500mN.

6880000mN
6E80500mN

» Open pit mining to continue at D
A ZONE - 100% Recon C ZONE - 104% Recon D ZONE Zo”ne"' Ramplng up adJacent to the
“Does what it says on the tin" nsistent and i [ m I

2500mRL *
® L ]

4o “Thunderground”... Ramping up to
>2Mtpa ore adjacent to the mill; grade
increases as the mine gets deeper

» All zones open down plunge

2000mRL | ‘A i: 4 : : i ‘I ' g “ | “:’;‘; @ il ARG | AR
e o o » Satellite pits e.g. Wonder North, Otto

e il e o Bore to sweeten the life of mine plan
& Planned Drilling FY21-22 - 3 1 1 .1 MOZ M >50 gram metres . .
¢ Total Ore Reserve o fg:gg g::: :Z:Zz Wlth grade and / Or OXIde

220koz - Proven Ore Resorve

. . F oemene » Scoping Study has confirmed the
potential to expand the Thunderbox
: | | | . mill to 3.5Mtpa during FY22
Mo, et aans ) I S,
Saracen

19

Please refer to the ASX releases dated 4t August 2020 - “Carosue Dam and Thunderbox only - Reserves rise to 3.7Moz”
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Saracen

D Zone gets better every day:

» D Zone = Northern extension of C

T I
g g
= ha [ ]
g S | Zone i.e. another simple, robust
2500 . & m 2500mRL
N i sutacooc ot 30 une 2020 _ | MM @439t | open pit:
Engrl F!:tio 38.9: 1 &m @s.aﬂ S~ e p p
Qe Tornes 0w [smazeor B \
T High oroductivity / | t
B e I A . High productivity / low cos
Ei;d-rgr:d: i';;;;:z ] \ \ am @ 2.2g/t
_________________________ \m—g e . H !
b g .1 = A mepist Top-down, perimeter-to-perimeter
bosRTT e sequence (no staging)
;I\ir;,rsztr?p RFatio 43:1 >
}g?;(g::: i;t;: - 3m @ 4.7git . ,
------------------------------------ -— - ~94% metallurgical recoveries
FY25 F. 38m @ 1.7g/t )
g\g%:ﬁegam ;?’M: 16m @ 3.0g# ] - 19m @ 3.1/t |
G iiover ] :
- ~2.5 years of soft oxide feed
B e T blend (benefiting mill throughput /
= 2L Avgo.Sgp Ratio 5.7 : 1 T ZRELEL= .
OreTomes - 8.4t . MinedOpenpit  Hl FY21 mining unit COStS)
Gold 370koz . Pit Design | FY22 mining
: o= P
S I [ 9 . 7 ' ' .
5 = asmang - Progressively lower strip ratio and
| 1 '
higher grade
ﬁ Saracen Mineral Holdings Thunderbox Cross Section
5 4& VWAL S MECEN.Com.au D Zone 6880620 mN 0 100m

20



T ,
There’s nothing like Australian gold . ) ﬁ%
a We have a simple business plan - We mine where we mill, withiﬁ 300km of Kalgoorlie

a We deliver - 8 year track record of meeting or beating guidance

a We are a global top 20 gold producer / ASX 100 company following the acquisition of
50% of the world-class Super Pit

» We have an outstanding platform for further growth - People, assets, balance sheet

a We are building a more sustainable gold company - Future proofing our business,
seizing the ESG opportunity

a The “flight to 800” is underway

This presentation has been authorised for release to the ASX by Jeremy Ryan, Manager Legal / Company Secretary



Contact Details:

Troy Irvin

Corporate Development Officer
phone: +61 8 6229 9100

email: info@saracen.com.au
WWWw.saracen.com.au

SARACEN.COM.AU T, |

52 009 215

AR ) 7
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