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COMET VALE EXPLORATION UPDATE

Summary

e A 6-hole underground diamond drilling program (CVUG007-012) has been
completed testing the Comet Vale mineralised vein system down plunge of the
current mining operation (Figure 1).

e Modest downhole vein intervals were logged in CVUG008 and CVUGO012 with
assays pending.

e CVUGO010 and CVUGO011 were unable to reach target depth due to drilling difficulties
associated with high water flow in fractured ground.

The following announcement from Orminex Limited (‘Orminex’ or ‘the Company’; ASX:
ONX) represents an update on the recent underground diamond drilling campaign at its
joint venture Comet Vale project in the Goldfields region of Western Australia.

The diamond drilling program was designed to test the down plunge extent of the known
Comet Vale mineral system and was critical for mine planning decisions beyond the
current development level.

The six-hole diamond drilling program consisted of 576.1 metres targeting the projected
mineralised system at oblique angles from available underground positions. Four of six
holes were drilled to target depth with modest intervals of Comet Vale ‘style’ quartz
veining in CVUGO008 and CVUGO012 and no significant visual intervals in the other two
holes which reached target depth - CVUG007 and CVUGO00Q9 (Table 1).

The remaining two holes of the program, CVUG010 and CVUGO011, did not reach target
depth due to drilling difficulties in a previously unidentified fracture zone containing
pressurised ground water.

Collar Position Survey Downhole Vein Intervals (m)  True Width (m)
Hole_ID mN mE mRL Dip i From To Width (Approx.)

CVUG007 | 6684413 319553 175 3.9 30.1 110.9 No significant veining logged

CVUG008 | 6684413| 319553 175 -11.3 33.8 113.9] 99.37 99.91 | 0.54 | 0.41
CVUG009 | 6684413 319553 175 -25.9 34.3 110.8 No significant veining logged

CVUG010 | 6684413 319553 175 -41.6 38.4 54.9 Target depth not reached

CVUGO011 | 6684334| 319553 186 -35.5 72.6 66.2 Target depth not reached

CVUG012 | 6684329| 319554 186 -18.4 120 119.4| 68.54 69.7 1.16 0.87
CVUG012 | 6684329| 319554 186 -18.4 120 119.4 75.65 75.71 0.06 0.04
CVUG012 | 6684329| 319554 186 -18.4 120 119.4 79.7 82 2.3 1.52

Table 1. Table of Significant Intersections

Geological logging has confirmed the extension of quartz veining below the current
development level and pending assays are expected to confirm mineralisation within this
veining.

As per the Company’s announcement on the 3 September 2020, our strategic alliance
partners Mineral Ventures Pty Ltd notified Orminex that as a results of the narrower than
expected vein widths and poor vein continuity combined with the difficulties identified
during drilling that mining would be suspended at Comet Vale until assays results are
received and a full geological and mining review can be completed.

A final announcement on the exploration drilling program will be released once final
assays are received.
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Figure 1 Long section of Comet Vale workings showing spatial relationship of the six-hole program

o —

Figure 2 Quartz veining in drill hole CVUG012 from 79.7 to 82m downhole. Assays pending.

This announcement has been authorised and approved for release by the Board of Orminex.

-ENDS-
Investor enquiries:
Dean Hely
Non-Executive Director
admin@orminex.com.au

Follow @Orminex on Twitter

Follow Orminex Limited on LinkedIn

Competent Person’s Statement

The information in this report that relates to exploration results was authorised by Mr Darryl Mapleson, a Principal Geologist and a full
time employee of BM Geological Services, who are engaged as consultant geologists to Orminex Limited. Mr Mapleson is a Fellow of
the Australian Institute of Mining and Metallurgy. Mr Mapleson has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration to act as a competent person as defined in the 2012 edition of the “Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Mapleson consents to the inclusion in the report
of the matters based on his information in the form and context in which it appears.


mailto:admin@orminex.com.au
https://twitter.com/Orminex
https://www.linkedin.com/company/orminex-limited/
https://twitter.com/Orminex
https://www.linkedin.com/company/orminex-limited/

APPENDIX 2

JORC CODE, 2012 EDITION - TABLE 1
COMET VALE GOLD PROJECT DECEMBER 2019 UNDERGROUND DIAMOND DRILLING
SECTION 1 SAMPLING TECHNIQUES AND DATA

Criteria

(Criteria in this section apply to all succeeding sections.)
JORC Code explanation

Commentary

Sampling Nature and quality of sampling (eg cut channels, random chips, or A BMGS (site contractor) Geologist managed the drilling for
techniques specific specialised industry standard measurement tools appropriate Orminex for the duration of the program.
to the minerals under investigation, such as down hole gamma Diamond core (HQ and HQ/NQ) = 6 Holes / 576.1 metres
sondes, or handheld XRF instruments, etc). These examples should Diamond core was cut using an Almonte automated core saw
not be taken as limiting the broad meaning of sampling. on selected geological intervals. The core was cut in half and
Include reference to measures taken to ensure sample representivity one half of the core was submitted for gold analysis.
and the appropriate calibration of any measurement tools or systems The drill hole collar locations were surveyed before drilling
used. using Kalgoorlie based registered surveyors Minecomp Pty Ltd.
Aspects of the determination of mineralisation that are Material to Sampling was carried out under BMGS protocols and QAQC
the Public Report. procedures as per industry best practice. See further details
In cases where ‘industry standard’ work has been done this would be below.
relatively simple (eg ‘reverse circulation drilling was used to obtain 1 Samples are analysed using a 50 gram fire assay charge with an
m samples from which 3 kg was pulverised to produce a 30 g charge AAS finish.
for fire assay’). In other cases more explanation may be required,
such as where there is coarse gold that has inherent sampling
problems. Unusual commodities or mineralisation types (eg
submarine nodules) may warrant disclosure of detailed information.
Drilling Drill type (eg core, reverse circulation, open-hole hammer, rotary air A Web Drill underground diamond drill rig was used to
techniques blast, auger, Bangka, sonic, etc) and details (eg core diameter, triple complete the program. The diamond core drilled was HQ2 and
or standard tube, depth of diamond tails, face-sampling bit or other NQ2. Core was orientated using a Reflex digital orientation tool.
type, whether core is oriented and if so, by what method, etc).
Drill sample Method of recording and assessing core and chip sample recoveries Core recovery was estimated to have 100% recovery and was
recovery and results assessed. measured in tray.
Measures taken to maximise sample recovery and ensure It is not known if a relationship exists between sample recovery
representative nature of the samples. and grade. No sample loss occurred.
Whether a relationship exists between sample recovery and grade
and whether sample bias may have occurred due to preferential




Criteria JORC Code explanation Commentary
loss/qgain of fine/coarse material.
Logging Whether core and chip samples have been geologically and Core logging of this program has been digitally captured and is

geotechnically logged to a level of detail to support appropriate
Mineral Resource estimation, mining studies and metallurgical
studies.

Whether logging is qualitative or quantitative in nature. Core (or
costean, channel, etc) photography.

The total length and percentage of the relevant intersections logged.

capable of being included in a Mineral Resource Estimation.

Holes have been digitally logged at both site and at BMGS’s
Core Facility in Boulder and uploaded into the main

database.

Diamond core logging for lithology, alteration, geotechnical and
structural elements was completed.

Sub-sampling

If core, whether cut or sawn and whether quarter, half or all core

Drill core was sawn in half using an Almonte automatic core

techniques taken. saw. The half core was used for assay analysis. The remaining
and sample If non-core, whether riffled, tube sampled, rotary split, etc and half of the drill core was stored.
preparation whether sampled wet or dry. Core was sampled to geological units. Individual quartz veins
For all sample types, the nature, quality and appropriateness of the were selectively sampled; varying in size between 30 cm to 1.5
sample preparation technique. metres down hole.
Quality control procedures adopted for all sub-sampling stages to CRM standards and blanks duplicates submitted with assays
maximise representivity of samples.
Measures taken to ensure that the sampling is representative of the
in situ material collected, including for instance results for field
duplicate/second-half sampling.
Whether sample sizes are appropriate to the grain size of the
material being sampled.
Quality of The nature, quality and appropriateness of the assaying and Samples are assayed by Fire Assay, 50 g charge at ALS,
assay data laboratory procedures used and whether the technique is considered Kalgoorlie. The techniques is considered to be appropriate for
and partial or tot.al. . the material and style of mineralization.
laboratory For geophysical tools,'spectrom'el.'ers, handhe/d'XI"?F mst'“run‘qents, etc, Two different gold grade CRM standards and blanks have
tests the parameters used in determining the analysis including instrument

make and model, reading times, calibrations factors applied and
their derivation, etc.

Nature of quality control procedures adopted (eg standards, blanks,
duplicates, external laboratory checks) and whether acceptable levels
of accuracy (ie lack of bias) and precision have been established.

been submitted at a rate of approximately 6 (3 CRMs, 3
Blanks) / 100 samples.

Analysis on individual standards is ongoing with each
standard inserted performing reasonably well with no major
variance observed.

No distinct or systemic bias has been detected.




Criteria JORC Code explanation Commentary
e No geophysical tools were used to determine any element
concentrations used for these results.
Verification The verification of significant intersections by either independent or e Significant intersections have been assessed by Mine
of sampling alternative company personnel. Geology staff.

and assaying

The use of twinned holes.

Documentation of primary data, data entry procedures, data
verification, data storage (physical and electronic) protocols.
Discuss any adjustment to assay data.

Laboratory data is supplied electronically to site and head
office.

Each system is backed up on a regular basis.

Geological logging is entered by technical staff and reviewed
for correctness.

Samples for assay are collected from drill site and upon
collection are transported to Kalgoorlie to be cut. The samples
are then transported to the Kalgoorlie based laboratory for
assaying.

No adjustments have been made to the original assay data.
Holes have not been twinned.

Location of
data points

Accuracy and quality of surveys used to locate drill holes (collar and
down-hole surveys), trenches, mine workings and other locations
used in Mineral Resource estimation.

Specification of the grid system used.

Quality and adequacy of topographic control.

All ore headings are surveyed, and face data is measured
relative to a survey of the underground drive.

The mine is surveyed in GDA 94 Zone 51 by registered mine
surveyors.

All set-out collars have been surveyed by registered
surveyors using a theodolite as part of mine site surveying.

Data spacing
and
distribution

Data spacing for reporting of Exploration Results.

Whether the data spacing and distribution is sufficient to establish
the degree of geological and grade continuity appropriate for the
Mineral Resource and Ore Reserve estimation procedure(s) and
classifications applied.

Drill holes were drilled targeting specific areas on an
approximate 20 meter spacing. Holes are designed to intersect
ore lodes at regular vertical depths sufficient to be used in and
Ore Resource Estimation

Drilling results will be used in a future Mineral Resource update.




Criteria

JORC Code explanation

Whether sample compositing has been applied.

Commentary

Orientation of
data in
relation to

Whether the orientation of sampling achieves unbiased sampling of
possible structures and the extent to which this is known, considering
the deposit type.

e The drilling is limited by underground cuddies and the drill
setup is not orthogonal to the strike of the orebody.
e The sub-optimal position of the cuddy relative to the orebody is

geological o [f the relationship between the drilling orientation and the compensated by the ability to model the deposit in 3D. The
structure orientation of key mineralised structures is considered to have orebody geometry is well understood by historical and recent
introduced a sampling bias, this should be assessed and reported if geological mapping which has limited sampling bias.
material.
Sample e The measures taken to ensure sample security. e During sample cutting and bagging of all drill holes, a BMGS
security staff member is always present. Samples are delivered to the
laboratory in batches by BMGS.
Audits or e The results of any audits or reviews of sampling techniques and data. e Sampling and assaying techniques are industry standard. No
reviews specific audits or reviews have been undertaken at this stage in

the program.

SECTION 2 REPORTING OF EXPLORATION RESULTS

(Criteria listed in the preceding section also apply to this section.)
JORC Code explanation

Criteria

Mineral
tenement and
land tenure
status

Type, reference name/number, location and ownership including
agreements or material issues with third parties such as joint
ventures, partnerships, overriding royalties, native title interests,
historical sites, wilderness or national park and environmental
settings.

The security of the tenure held at the time of reporting along with
any known impediments to obtaining a licence to operate in the area.

Commentary

The drilling was carried out on granted M29/52 and M29/321 with a
Mining Approval in place.

e The Comet Vale Project is on tenements M 29/35, M 29/52, M

29/85, M 29/185, M 29/186, M 29/197, M 29/198, M 29/199, M
29/200, M 29/201, M 29/232, M 29/233, M 29/235, M 29/270, M
29/321, E 29/927.

BMGS are not aware, after reviewing client supplied documentation,
of environmental liabilities, historical sites or impediments to
obtaining operating licences for these tenements.




mineralisation

Exploration Results.

Criteria JORC Code explanation Commentary
Exploration e Acknowledgment and appraisal of exploration by other parties. e Not applicable to this announcement.
done by other
parties
Geology Deposit type, geological setting and style of mineralisation. e The deposit is an Archaean greenstone shear hosted system with
gold mineralisation predominantly located within structurally
controlled laminated quartz veins.
e Other Archaean granite-greenstone linear belt deposits are Kanowna
Bell, Jundee, and Bronzewing.
Drill hole A summary of all information material to the understanding of the o All physical information relating to face samples is captured in the
Information exploration results including a tabulation of the following site database.
information for all Material drill holes: e Table 1. shows the Table of Significant Intersections with all relevant
o easting and northing of the drill hole collar drill hole information.
o elevation or RL (Reduced Level — elevation above sea level in
metres) of the drill hole collar
o dip and azimuth of the hole
o down hole length and interception depth
o hole length.
If the exclusion of this information is justified on the basis that the
information is not Material and this exclusion does not detract from
the understanding of the report, the Competent Person should clearly
explain why this is the case.
Data In reporting Exploration Results, weighting averaging techniques, ® Asper Table 1in the attached release
aggregation maximum and/or minimum grade truncations (eg cutting of high e There has been no top-cutting applied
methods grades) and cut-off grades are usually Material and should be stated.
Where aggregate intercepts incorporate short lengths of high grade
results and longer lengths of low grade results, the procedure used
for such aggregation should be stated and some typical examples of
such aggregations should be shown in detail.
The assumptions used for any reporting of metal equivalent values
should be clearly stated.
Relationship These relationships are particularly important in the reporting of e Down hole lengths and true widths are reported. The latter has been
between

calculated using the 3D software package Surpac.




substantive
exploration
data

reported including (but not limited to): geological observations;
geophysical survey results; geochemical survey results; bulk samples
—size and method of treatment; metallurgical test results; bulk
density, groundwater, geotechnical and rock characteristics;
potential deleterious or contaminating substances.

Criteria JORC Code explanation Commentary
widths and e [fthe geometry of the mineralisation with respect to the drill hole
intercept angle is known, its nature should be reported.
lengths e [fitis not known and only the down hole lengths are reported, there
should be a clear statement to this effect (eg ‘down hole length, true
width not known’).
Diagrams e Appropriate maps and sections (with scales) and tabulations of See Figures 1 and 2 in the body of the text.
intercepts should be included for any significant discovery being
reported These should include, but not be limited to a plan view of
drill hole collar locations and appropriate sectional views.
Balanced o Where comprehensive reporting of all Exploration Results is not All relevant drill intercepts are reported and there is nothing
reporting practicable, representative reporting of both low and high grades misleading regarding the reporting of these results.
and/or widths should be practiced to avoid misleading reporting of
Exploration Results.
Other e Other exploration data, if meaningful and material, should be No additional exploration data is considered meaningful or material

to the context of this report.

Further work

The nature and scale of planned further work (eg tests for lateral
extensions or depth extensions or large-scale step-out drilling).
Diagrams clearly highlighting the areas of possible extensions,
including the main geological interpretations and future drilling
areas, provided this information is not commercially sensitive.

Further drilling has been planned and will be drilled at a time Mine
Management deem fit.




