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 Applicable Terms 
Number of Common Shares, Options, PSUs, 
RSUs, DSUs, Convertible Notes  
(as applicable) 

Total1 

EQUITY 

Common Shares   All shares rank equally as to voting rights, participation in 
a distribution of assets on liquidation, dissolution or 
winding-up and entitlement to dividends.  

 Holders of common shares are entitled to receive notice 
of, and to attend and vote at, all meetings of 
shareholders.  

 Each share carries with it one right to vote.  

 All shares are fully paid. 

219,151,8842  219,151,884 (including 
16,211,753 CDIs) 

SSR Options3  Exercise price $8.65 

 Expiry date 10 December 2020 
1,814 

1,884,483 

 Exercise price $12.86 

 Expiry date 25 March 2021 
10,000 

 Exercise price $10.86 

 Expiry date 12 May 2021 
28,569 

 Exercise price $11.24 

 Expiry date 3 June 2021 
2,272 

                                                      
1 Total is an approximate maximum as of September 14, 2020 and may be subject to change prior to the implementation of the plan of arrangement pursuant to section 195 of the Business 
Corporations Act (Yukon) between SSR Mining Inc. and Alacer Gold Corp. (the “Plan of Arrangement”) on or about September 16, 2020.   
2 Number of Common Shares is equal to (A) the number of Alacer Common Shares issued and outstanding as of September 14, 2020 (294,824,008 Alacer Common Shares), multiplied by (B) 
0.3246 of an SSR Common Share for each Alacer Common Share held, subject to adjustment, (the “Exchange Ratio”), rounded down to the nearest whole SSR Common Share plus (C) the 
number of SSR Common Shares issued and outstanding prior to completion of the Plan of Arrangement (123,452,012 common shares). 
3 SSR Options may be exercised for SSR Common Shares issued from treasury once the vesting criteria have been satisfied and upon payment of the exercise price, or stock option holders may 
elect a “cashless” exercise of options, instead of paying the exercise price. The minimum exercise price for an SSR Option is equal to the greater of the (A) five day volume weighted average 
trading price of SSR Common Shares on the Toronto Stock Exchange, calculated by dividing the total value by the total volume of SSR Common Shares traded, on the trading day immediately 
before the grant date, and (B) closing price of SSR Common Shares on the Toronto Stock Exchange on the trading day immediately before the grant date. 
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 Applicable Terms 
Number of Common Shares, Options, PSUs, 
RSUs, DSUs, Convertible Notes  
(as applicable) 

Total1 

 Exercise price $5.83 

 Expiry date 1 January 2022  
62,150 

 Exercise price $7.17 

 Expiry date 1 January 2023 
270,900 

 Exercise price $7.27 

 Expiry date 1 April 2023 
10,000 

 Exercise price $12.01 

 Expiry date 1 January 2024 
149,451 

 Exercise price $14.12 

 Expiry date 1 April 2024 
15,303 

 Exercise price $11.07 

 Expiry date 1 January 2025 
278,201 

 Exercise price $12.41 

 Expiry date 1 April 2025 
64,765 

 Exercise price $13.39 

 Expiry date 4 June 2025 
83,334 

 Exercise price $16.50 

 Expiry date 1 January 2026 
344,168 

 Exercise price $17.63 

 Expiry date 1 April 2026 
117,866 
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 Applicable Terms 
Number of Common Shares, Options, PSUs, 
RSUs, DSUs, Convertible Notes  
(as applicable) 

Total1 

 Exercise price $24.99 

 Expiry date 1 January 2027 
323,200 

 Exercise price $29.09 

 Expiry date 27 May 2027 
122,490 

Performance Share Units4  

 SSR PSUs outstanding 77,500 

 Expiry date 31 December 2027 
122,1505 

1,387,3475 

 SSR PSUs outstanding 37,100 

 Expiry date 31 December 2028 
74,2005 

 SSR PSUs outstanding 33,450 

 Expiry date 31 December 2029 
66,9005 

 Alacer PSUs 

 Expiry date 1 January 2028 
475,1326 

                                                      
4 Except to the extent the award of SSR performance share units (“SSR PSUs”) or SSR restricted share units (“SSR RSUs”) specifies that redemption will automatically occur on a date prior to 
the expiry date, participants can choose to redeem vested SSR PSUs and SSR RSUs at any time before the expiry date and SSR must redeem the SSR PSUs and SSR RSUs within fifteen 
business days of the participant’s elected redemption date. If a participant does not elect a redemption date, the vested SSR PSUs and SSR RSUs will be redeemed on their expiry date. A 
participant may require that SSR redeem the SSR PSUs and SSR RSUs with SSR Common Shares issued from treasury, but if the participant does not make such election, SSR may redeem the 
SSR PSUs and SSR RSUs by: (A) paying a cash amount equal to the market price of the vested SSR PSUs and SSR RSUs on the redemption date; (B) issuing such number of SSR Common 
Shares as is equal to the number of vested SSR RSUs or SSR PSUs; or (C) purchasing such number of SSR Common Shares as is equal to the number of vested SSR RSUs or SSR PSUs in 
the market and delivering them to the participant. 
5 An aggregate of up to approximately 148,050 SSR PSUs are outstanding under the SSR share compensation plans. Subject to the determination of the SSR Board, an aggregate potential 
maximum of up to approximately 263,250 SSR Common Shares are issuable under the SSR share compensation plans, assuming the maximum performance percentage of 200% under the SSR 
share compensation plans. 
6 Alacer Common Shares subject to Alacer performance share units (“Alacer PSUs”) as of September 14, 2020 (3,463,023 Alacer PSUs) are substituted by such number of SSR Common Shares 
equal to (A) the number of Alacer Common Shares subject to the Alacer PSUs immediately prior to the effective time of the Plan of Arrangement, multiplied by (B) the Exchange Ratio. The total 
number of Alacer PSUs in the table above includes approximately 138,608 Alacer PSUs (427,013 Alacer PSUs multiplied by the Exchange Ratio) that will be redeemed and paid out in cash as 
part of the Plan of Arrangement.  The total number of Alacer PSUs may change as part of the post-merger reconciliation in accordance with the Plan of Arrangement.  
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 Applicable Terms 
Number of Common Shares, Options, PSUs, 
RSUs, DSUs, Convertible Notes  
(as applicable) 

Total1 

 Alacer PSUs  

 Expiry date 1 January 2029  
435,2556 

 Alacer PSUs 

 Expiry date 1 January 2030  
213,7106 

Restricted Share Units4  

 SSR RSUs  

 Expiry date 1 April 2021 
55,8577 

1,431,040 

 SSR RSUs  

 Expiry date 1 April 2022 
99,8377 

 SSR RSUs  

 Expiry date 1 April 2023 
116,4407 

 Alacer RSUs 

 Expiry date 1 January 2028 
141,4898 

 Alacer RSUs 

 Expiry date 1 January 2029  
279,3648 

 Alacer RSUs 

 Expiry date 13 June 2029  
609,1668 

                                                      
7 The total number of SSR RSUs in the table above does not include an aggregate of approximately 20,054 SSR RSUs that will be redeemed and paid out in cash as part of the Plan of Arrangement. 
8 Alacer Common Shares subject to Alacer restricted share units (“Alacer RSUs”) as of September 14, 2020 (3,570,261) are substituted by such number of SSR Common Shares equal to (A) the 
number of Alacer Common Shares subject to the Alacer RSUs immediately prior to the effective time of the Plan of Arrangement, multiplied by (B) the Exchange Ratio.  The total number of Alacer 
RSUs in the table above includes approximately 160,005 Alacer RSUs (492,931 Alacer RSUs multiplied by the Exchange Ratio) that will be redeemed and paid out in cash as part of the Plan of 
Arrangement. The total number of Alacer RSUs may change as part of the post-merger reconciliation in accordance with the Plan of Arrangement. 
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 Applicable Terms 
Number of Common Shares, Options, PSUs, 
RSUs, DSUs, Convertible Notes  
(as applicable) 

Total1 

 Alacer RSUs  

 Expiry date 1 January 2030  
128,8878 

Deferred Share Units  

 Directors may elect to receive all or a portion of their 
annual retainer fees in SSR deferred share units (“SSR 
DSUs”). 

 The number of SSR DSUs to be received is calculated by 
dividing the dollar value of the SSR DSUs to be received 
by the market price of SSR Common Shares on the date 
the SSR DSUs are credited to a director’s account. 

 SSR DSUs cannot be redeemed until the director ceases 
to be a member of the SSR Board, at which point 50% of 
such director’s SSR DSUs will be automatically redeemed 
(A) three months after the date such director ceases to be 
a member of the SSR Board and (B) the earlier of the 
date that is (i) fifteen months from the date such director 
ceases to be a member of the SSR Board and (ii) 
December 31 of the year following the date such director 
ceases to be a member of the SSR Board.  

583,7069 583,706 

DEBT 

2019 Convertible Notes  

 $230 million aggregate principal amount of 2.50% 
unsecured convertible senior notes (“Convertible Notes”) 
with interest payable semi-annually in arrears on April 1 
and October 1 of each year. 

 Convertible into SSR Common Shares based on an initial 
conversion rate of 54.1082 SSR Common Shares per 
$1,000 principal amount of Convertible Notes at any time 
up to and including the second business day immediately 

12,444,886 12,444,886 

                                                      
9 The number of SSR DSUs in the table above does not include an aggregate of approximately 326,322 SSR DSUs which will be redeemed in accordance with the terms and conditions described 
above for one member of the SSR Board who ceased to be a director as of May 14, 2020 and two other members of the SSR Board who will cease to be directors upon the effective time of the 
Plan of Arrangement. 
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 Applicable Terms 
Number of Common Shares, Options, PSUs, 
RSUs, DSUs, Convertible Notes  
(as applicable) 

Total1 

preceding April 1, 2039, subject to earlier redemption or 
purchase.  

 On or after 1 April 2023, but before 1 April 2026, SSR 
may redeem all or part of the Convertible Notes for cash, 
only if the last reported sale price for SSR Common 
Shares for 20 or more trading days in a period of 30 
consecutive trading days ending on the trading day prior 
to the date notice of redemption is provided exceeds 
130% of the conversion price in effect on each such 
trading day. The redemption price will be equal to the sum 
of (A) 100% of the principal amount of the Convertible 
Notes to be redeemed; (B) accrued and unpaid interest, if 
any, to, but excluding, the redemption date; and (C) a 
“make-whole premium”, payable in cash, equal to the 
present value of the remaining scheduled payments of 
interest that would have been made on the Convertible 
Notes to be redeemed had they remained outstanding 
from the redemption date to 1 April 2026.  

 On or after 1 April 2026, SSR may redeem the 
Convertible Notes in whole or part for cash equal to 100% 
of the Convertible Notes to be redeemed, plus accrued 
and unpaid interest, if any, to, but excluding, the 
redemption date.  

 Holders of Convertible Notes may require SSR to 
purchase all or a portion of their  Convertible Notes on 
each of 1 April 2026, 1 April 2029 and 1 April 2034 for 
cash at a purchase price equal to 100% of the principal 
amount of the Convertible Notes to be purchased, plus 
accrued and unpaid interest, if any, to, but excluding, the 
purchase date.   

 


