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Apollo Hill ‘Greater’ Gold Project __ . SATURN MTAI9

200 000mE

ASX:STN

'53‘ Darlot

E— i { (Red 5 Limited)
\

N ; \‘Q‘ Thunderbox
b (Saracen)
DS J

6900 000mN

*  60km south-east of Leonora in
Western Australia in world class

multi million-ounce gold province "
e H EONORA IEUNA
close to existing gold infrastructure E 44Moz T
» Centred around the current King of the H,,,s ;3 ; % Granny Smith

781,0000z JORC Mineral Resource (Red 5 Limited) ) | (Sold FiekE)
Indicated and Inferred JORC Compliant
Mineral Resource of 24.5Mt @ 1.0g/t Au
reported above a cut-off g[]rade of 0.5g/t Au
and variable shallow RLs

APOLLO HILL

* 100% ownership of more than PROJECTv
1,000km? of contiguous ground

* Underexplored large-scale district Menziest8 |\
gold play — historically underdone
due to a varied ground ownership and
commodity cycles

« Key Gold Fertile Structures including A _ < i
the Keith Kilkenny Lineament 50km | v -

*
MGA Zone 51 st MAN

* Good Mining Infrastructure

) Kanowna Belle
(Northern Star)

6 600 000mN

ﬂ) F|m|ston Super Pit
(Saracen & Northern Star)

SATURN METALD s TN N

\ To Norseman

Apollo Hill 003

www.saturnmetals.com.au

1JORC Compliant Mineral Resource - refer to Slide 4 of this presentation for full details and to the Competent Person Statement and Consent Process on Slide 18 of this presentation. @ @
**See Saturn Metals Prospectus for details on Royalty +1Moz Production — Hampton Hill Mining Royalty



Corporate Snapshot SATURN METAI9

ASX:STN

Funds 38% — ST price
Fram 0% Mar 2018 To 14 Sep 2020

Wythenshawe and Associates 11%

0.90
Peel Mining Limited 4.67%

Q.80
Directors and Management 3.1%
Top 20 64.5%

Pre and Post 14 September Pre-Placement Post Placement
2020 Placement @ AS0.67 0.40

Funds (14 September 2020 published + S‘] 3.7M
. _ AS~3M
cash figure and funds raised before fees) = $1 6.7M
Shares on Issue (before and after 88M 108.5M 0.20

the 14 September 20.5M shares placed)

Options and Performance
Options 8.5M 8.5M Jun 18 Oct "18 Apr 13 Aug 19 Dac 13 Apr 20 Aug "20

(Directors and Staff Options vesting over
three years)

Market Capitalisation @

A$0.725 per Share A$63.8M AS78.6M
(15 September 2020)

Enterprise Value AS60.8M AS61.9M
EV/Resource 0z AS81.69 AS79.25

www.saturnmetals.com.au

**See Saturn Metals Prospectus for details on Royalty +1Moz Production — Hampton Hill Mining Royalty

anly



Apollo Hill - Resource Upgrade (781koz Au) SATURN METALS 3§
October 2019 ~ ASX:STN

6773 S00N

« Apollo Hill Indicated and Inferred JORC 3D Oblique View, looking North-West

Compliant Mineral Resource of 24.5 Mt @

1.0g/t Au for 781,0000z reported above a

cut-off grade of 0.5g/t Au and variable Au Value g/t (Resource Blocks, 2019)

shallow RLs' 0.5-07
« Expansive gold mineralised envelope at S

40m - 70m wide i
» Published Resource constrained to only 20-30

180m deep 2940 :

4080 > > 7 AR DA A LI LC™

« By October 2019 — with less than 18 B RN SN2 <,

months of drilling from IPO - Saturn i g T o ] ey 5

Metals: S

’ 4 5 3 .+** Reported Resource cd depths
v Delivered an additional 276kOZ; A - :__ . . ¢ - # Mineralised Surface Expression
O oy ~. R H "-.'V ' ¢~ 2019 Mineral Resource Outline

‘/ 9'2Mt @ 1'og/t Au for 298koz to an CI = : . . ¢~ 2018 Mineral Resource Outline

Indicated Mineral Resource representing
38% of the Inferred Mineral Resource; and

v" Delivered 9.80z for every metre drilled

Oxidation state

=
. § w =

(good discovery cost). 333 7 7 o % 7

R 4 = I E E =

SR 5 5 H 5

3 < £ = 2
Oxide D T 0.2 10 | 7 0.4 08 11 0.6 0.9 18
Transitional D 0 0 2.1 1.0 70 15 1.0 47 38 1.0 17

0.5 . . .
www.saturnmetals.com.au Fresh 0 0 0 69 1.0 221 | 134 | 10 425 | 203 1.0 646 @ @

Total 0 0 0 9.2 1.0 298 | 153 | 10 483 | 245 | 10 751



Apollo Hill - Resource Upgrade (781koz Au) SATURN METALS 3§
October 2019 ~ ASX:STN

e Hanging-wall system still sparsely | | | |

d ri I I e d 6774 000N 371 000E .- 6775 000N 372 DDOE
» 3D Oblique View, looking North-East

e Open down plunge, along strike and
to the east

e Near surface improved grade makes
for excellent drill targets
# Mineralised Surface Expression
¢~ 2019 Mineral Resource Outline
¢~ 2018 Mineral Resource Outline
Au Value g/t (Resource Blocks, 2019)

The models are reported above nominal RLs (180 mRL - this 10239
is approximately 180 metres below surface (mbs) (accounting 1520
for localised variations in topography) for the Apollo Hill main 20-30
zone and 260 mRL or 90mbs for Ra the deposit and the Apollo 3.0 -40
Hill Hanging-walls — refer to reporting RLs illustrated on other 40-50
slides and nominal 0.5g/t Au lower cut-off grade for all 5+

material types. Classification is according to JORC Code
Mineral Resource categories. Totals may vary due to rounded
figures.

www.saturnmetals.com.au




Recent Excellent Drill Results

SATURN METAI9

ASX:STN

» High grade step out and extensional results h00 E

include:

8m @ 12.9g/t Au from 126m within

14m @ 7.75g/t Au from 120m, and;

5m @ 8.03g/t Au from 111m — AHRC03302.

3

12m @ 9.98g/t Au from 269m; : g
36m @ 1.32g/t Au from 183m including 11m =
@ 3.28g/t Au from 208m;
13m @ 1.2g/t Au from 301m including 4m @
3.63g/t Au from 30Tm — AHRC03122.
9m @ 18.2g/t Au from 30Tm including 5m @
32.6g/t Au from 30Tm — AHRC03622 o
13m @ 1.39g/t Au from 157m — AHRC03582. -8
6m @ 5.17g/t Au from 47m — AHRC03652. -
] Significant Intercepts >2g/t Au
not within 2019 resource
Significant Intercepts >2g/t Au
+ ~30,000m of drilling completed since last within 2019 Resource
Resource upgrade (results not in resource); @  Assays Pending
® Planned Drill holes
»  Assays pending for 30 holes; ] 2019 Resource Outline - 781,0000z

2018 Resource Outline - 685,0000z
10,000m 40'h°|e dl'l" phase underway 1] Mineralised Envelope
next month.

Major Interpreted Controlling structure

250m

www.saturnmetals.com.au

A MGA94_51S

371000 E

3YM500E 12m @ 9.98g/t Au . AHRC0312

}:

[ 8m @ 3.38g/t Au - AHRC0343 ]

5m @ 5.19g/t Au - AHRC0269 ]

8m @ 12.9g/t Au - AHRC0330 ]

6m @ 3.11g/t Au & 3m @ 2.26g/t Au - AHRC0352 ]

8m @ 5.12g/t Au Incl 2m @ 19.7g/t Au - AHRC0344 ]

)

9m @ 1.48g/t Au fr 276m
AHRC0363

5m @ 1.69g/t Au - AHRC0373 ]

3m @ 3.68g/t Au fr 89m
AHRC0371

5.17g/t Au fr 47m

7m @ 4.48g/t Au Incl 6m @
AHRC0365

5

—
9m @ 18.2g/t Au fr 301m

Including Visible Gold
AHRC0362

5m @ 1.86g/t Au fr 197m ]
AHRC0374

10m @ 1.13g/t Au fr 86m

-

2
8m @ 0.62g/t Au fr 243m

AHRC0377

And 7m @ 1.07g/t Au fr 130
And 19m @ 1.0g/t Au fr 319m

.

3m @ 12.1g/t Au fr 287m
AHRC0375

AHRCD372
9m @ 1.0g/t Au fr 179m

6774000\ J

PARC026 (Re-entry) ]
5m @ 1.51a/g Au fr 175m And

)

13m @ 0.51g/t Au fr 222m
PARCO25 (Re-entry)

12m @ 0.51g/t Au fr 267m
PARC024 (Re-entry)

J

10m @ 1.64g/t Au fr 194m
PARC023 (Re-entry)

6773500 N

@0

372000 E

371500 E




Southern Hanging-wall System Developing

e Assays Pending for +30
holes

e Drilling targeting shallow
mineralisation

e Drilling following up on
results suchas 7m @
4.49g/t Au from only 47m
depth

www.saturnmetals.com.au

SATURN METAI.S)

N APOLLO HILL ;
T Cross-section (+/-30m)
530m
APOLLO HILL MAIN
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(781,0000z)
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Significant Intercepts >2g/t Au {3 L // J AHRC0374
= Significant Intercepts >5g/t Au 4,“’ P S E =
==  Downhole gold drill intercepts Y 9m @ 1.64g/t Au fr 114m 2 7 S
AHRC0282 v P \l o > <
0.1-0.2 < =~ / D $ .
_ 02-03 & R p o s g # ¢ & S
0.3-1.0 = N ‘ N k.
3 7 0y Ny -.. QQ' ; / b
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Big Picture Snapshot - 7 September 2020 SATURN METALS 33

ASX:STN

Apollo Hill Hanging-walls

Ra Zone

: < 5m @ 8.03g/t Aufrom 111m
N e ] - = ' : and 14m @ 7.75g/t Au Incl.
T s R 8m @ 12.9g/t Au from 120m

2 ' AHRCO0330

36m @ 1.32g/t Au Incl. 11m @ 3.28g/t from 208m
and 35m @ 3.99g/t Au Incl. 12m @ 9.98g/t Au from 269m
and 13m @ 1.2g/t Au from 301m.
AHRC0312

Maximum Resource Depth - only quoted to
180m below surface, Ra Zone and new
Hanging-walls cut to 90m below: surface

W 0203

9m @ 18.2g/t Au from 301m including

5m @ 32.6g/t Au from 301m -
AHRCO0362

4———  600m wide mineralised corridor =——————>

[20,9999]
[20,30]

[30,60]
W [60,9999]

Composite Cross Section -+/-2km Disc Size proportional to grade

www.saturnmetals.com.au

Animated slide during presentation




Next Steps - Drill Out SATURN METAL9

ASX:STN

i

Apollo Hill Hanging-walls

Ra Zone

y A ! i : AN 0 e Al { ¥/ 4 Y / 5m @ 8.03g/t Au from 111m

CPIN X s /S s, R S & RS WU b of ! and 14m @ 7.75g/t Au Incl.

R . Vs, N B G oA B j &7 S ; 7 8m @ 12.9g/t Au from 120m
AHRC0330

36m @ 1.32g/t Au Incl. 11m @ 3.28g/t from 208m
and 35m @ 3.99g/t Au Incl. 12m @ 9.98g/t Au from 269m
and 13m @ 1.2g/t Au from 301m.
AHRC0312

W 0203

9m @ 18.2g/t Au from 301m including
5m @ 32.6g/t Au from 301m -
AHRCO0362

4——— 600m wide mineralised corridor =———>

Composite Cross Section -+/-2km Disc Size proportional to grade

www.saturnmetals.com.au @ @

Animated slide during presentation




CONVENTIONAL AND GRAVITY

GRADE RECOVERY CURVE

SATURN METAI_S)

ASX:STN

More than 60% recovery by gravity

Greater than 92% gold recovery conventional (at only 300 pm grind); 98%
achieved at 90 pm grind

Potential for lower energy use in grinding.
BBMWI - 16 kWh/t — average hardness.

Rapid leach times - Low reagent use; cyanide consumption (on
average 0.22kg/t) and low lime consumption (on average 0.55kg/t)

Coarse, free-milling nature of the gold within quartz veins

Animated slide during presentation

Strong gold recovery was possible at lower grades
(eg. see graph SMET#5 @ 0.38g/t Au 91% recovery in 24 hours 90 ym)

SATURN METALQ}

)

OREXPLORE

1Kg Bottle Roll Direct Cyanidation Grade Recovery Tests

LEACHING (Heap)

» Coarse grind size gold recovery is encouraging with high permeability and
low agglomeration requirements

fuSiucton 18
P

ASERESRENE:

Grind Size Au Recovery Recovery after two weeks
e 8mm 77% 67%
-A4mm 69% 54%
www.saturnmetals.com.au @ @

Animated slide during presentation



|
Satellite Prospect - Calypso

Open along strike

Only 3.5km East of Apollo Hill
Deposit

New important trends
recognised at:

* Eros

» Calypso

* Hanging-wall

» Eagle Eye

Animated slide during presentation

www.saturnmetals.com.au

PHAO0369

O

50 CANYPSeL S ED
“5 — CARCO0001

------

3m @ 24.6g/t Au
BBRC0003

Ay
~, ‘\
~~~~

Mooy I

SATURN METAQ

Structural Interpretation and new results could highlight a Camp Scale Opportunity T ASX:STN
Recent Significant Results: .‘ Ny RS R ',"“ Max downhole Au (ppm)
9m @ 8.67g/t Au from - o2 s
115m, incl. 3m @ 24.6g/t Au : ® 05-10 '
\ AR IR | 1.0-20 |
Ny 0™ @ 9-809/t Au om@8.67g/tAulncl. Y| @ 290

* Planned Calypso RC holes
Interpreted major thrust structures
from magnetics

/ Saturn Metals Tenement Boundary

d Bottom of hole AC Anomaly contour

X =

' \~\ . L
R\ ™

4m @ 0.21g/t Au
CARC0005

~,
-----

N ———

@ 1.0g/t Au

NETREN
- ~

W,

@0

11



Regional Potential - Central Strategic Position in Belt SATURN METALS 3
- ASX:STN

+1,000km? of Greenfields land package starting to yield results
~ L i

N ;.-"--\ S s
' ‘ Opportunity along strike under cover -
sparse drilling; more drilling planned

N

o
Apollo Hill *, %5
N
Resource k) |
-L | & “&.! |
£ - =
= = e
et ’ | Ty
- |
i ¥ 1
E " o gt | E ‘.‘ & 7
7
- A ! T’
& < __':,.-'." 7 e 2 a
———— ‘ _§—:— e
' /:.!; 8
N £~

Drill holes )
Lake Cover a Jpe

www.saturnmetals.com.au




Growth SATURN METAIQ

ASX:STN

« Mineralisation from
surface

« Expanding width and
footprint

« Single Large Deposit

« Assays Pending for 30
Holes

« 10,000m 40- hole
phase in progress

» Resource Upgrade
Planned for late 2020

Photo taken 11 September 2020

www.saturnmetals.com.au




West Wyalong Joint Venture Agreement SATURN METAI.s)

ASX:STN

*  Production from the West Wyalong Goldfield, between 1894 and
1915, ~439,000 oz Au at 36g/t Au?’

*  West Wyalong mines are shallow by current standards and
mineralisation is open down dip and plunge.

HERA & THE PEAK |

*  Saturn can earn 85%, by spending a total of $2.1 million over (Auealia Metais) R HLAN OROGEN
approximately 4 years (see ASX Announcement 28 April 2020 for R
details). * GOLDEN KING
® BROKEN HILL (Perilya)

Composite Long-section of the Mallee Bull Reef Historical Workings N i
[m over 11?m:] ’ : lﬂasat'?zém:rzzm Resources)

5
True Blug 32,7540z § I6QN AN THe g2 11 Et Am Imambark
Junction 9,760z @ G2t Ay Mallew Bull Brilliant Lady Hampden Bantam Daisy 5. 1u:@5¢'tﬁ
3,907 0z g 4001 AU 2EDOT & 1150/ Au Hioz @ 17g/t Au  Slar @ 1700 A 288907 @ L2g Ay 3. 3840T prav uiivarm "

o s

vaki Wi

—
Dnchan of misersl naer
b

High gradas in cmes oo i

and winzan

o, LEGEND
Bendigo ‘. FOSTERVILLE - 2.7Moz

. } Al cooumence
e vakime . A {Kirkiand Lake Gold) s b
h urder fazn Wy fch pocke voca G O 03101
= = SN T PRy 3
iz b o Al 244 lavs .— + S G 10501 My
+  "OPEN T T OPEN Ballarat @ ® Woods Poirt O st
SRR \ T *Curment Resounce quons
+ - Ee Mn Bosd S s 128n Lowl . ~ ® Walhalla sl e

_‘E\ ¥ Batam ad Ludkiew + @ Ve Wawnen gl

(Hstose Prodocyon «452hoe]
CPZRATING MINE
SRR

OPEN
y *lotal cunisrsd Lommcy Ly

Gand preapscrs usder faor: — VP PPN

- =16g/t Au iy 2 ~ - Eoundary of Lacnizn Orogan
16 to 329/ Au . 5

32 up to 3219/t Au
A%  Historical Shafts (3" GS1928/007 Geological Survey of New

) South Wales (1975) Annual Report
5] Fault S —
HlorTed e SATURN MEAI.,EQ
Base of Oxidation

Compilation, West Wyalong Division — Forbes
= Sheet R0018585 Table of historic production

Granodiorite/Diorite B .
. figures p.41/p42
Proposed Drill hole Pierce Points I— g P P ) @ %



Disclaimer & Competent Person Statements SATURN METALS 33
~ ASX:STN

The Company has prepared this presentation. Whilst the information contained in this presentation has been prepared with all reasonable care from information provided by the
Company and from sources, which the Company believes are reliable, no responsibility or liability is accepted by the Company for any errors or omissions or misstatements,
however caused.

To the maximum extent permitted by law, the Company, its directors, officers, employees and agents disclaim liability for any loss or damage which may be suffered by any
person thought the use or reliance on anything contained in or omitted in this presentation. Certain information in this presentation refers to the intentions of the Company, but
these are not intended to be forecasts, forward looking statements or statements about future matters for the purposes of the Corporations Act or any other applicable law.

The occurrence of events in the future are subject to risks, uncertainties and other factors that may cause the Company's actual results, performance or achievements to differ
from those referred to in this presentation. Accordingly, the Company, its directors, officers, employees and agents do not give any assurance or guarantee that the occurrence of
the events referred to in this presentation will actually occur as contemplated.

The Company recommends investors obtain their own independent financial and accounting advice before making any financial investment in reliance upon information
contained in this publication.

The information in this report that relates to Exploration Targets, geology, and Exploration Results and data compilation is based on information compiled by lan Bamborough, a
Competent Person who is a Member of The Australian Institute of Mining and Metallurgists. lan Bamborough is a fulltime employee of the Company. lan Bamborough has
sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person
as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. lan Bamborough consents to the inclusion in
the report of the matters based on her information in the form and context in which it appears.

This presentation has been approved for release by the board of Saturn Metals Limited. Please contact the Company’s Managing Director, Mr lan Bamborough on
+61 8 6424 8695 should you have any questions on this release.

"The information on the Apollo Hill JORC Compliant Mineral Resource is extracted from the report entitled ‘Apollo Hill Gold Resource Upgraded to 781,0000Z' created on 14
October 2019 and is available to view on the Saturn Metals Limited website (www.saturnmetals.com.au — ASX Announcements). The company confirms that it is not aware of
any new information or data that materially affects the information included in the original market announcement and, in the case of estimates of Mineral Resources or Ore
Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially
changed. The company confirms that the form and context in which the Competent Person'’s findings are presented have not been materially modified from the original market
announcement.”

aThis presentation contains exploration results and historic exploration results as originally reported in fuller context in Saturn Metals Limited ASX Announcements, Quarterly
Reports and Prospectus - as published on the Company's website. Saturn Metals Limited confirms that it is not aware of any new information or data that materially affects the
information on results noted. Announcement dates to refer to include but are not limited to 07/09/2020, 24/08/2020, 30/07/2020, 10/07/2020, 10/06/2020, 02/06/2020,
05/05/20,21/04/20,30/03/20, 13/03/20, 12/03/20, 25/02/2020, 19/02/2020, 14/01/2020.

www.saturnmetals.com.au @ @



