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CRESO PHARMA LIMITED 

ACN 609 406 911 

ADDENDUM TO NOTICE OF GENERAL MEETING 

Creso Pharma Limited (ACN 609 406 911) (Company), hereby gives notice to Shareholders 
of the Company that, in relation to the Notice of General Meeting dated 27 August 2020 
(Notice of Meeting) in respect of a general meeting of Shareholders to be held at 11:30am 
(WST) on Friday, 2 October 2020 at the offices of Azalea Consulting Pty Ltd, Suite 5, Chelsea 
Professional Centre, 145 Stirling Highway, Nedlands WA 6009, the Directors have 
determined to issue this addendum to the Notice of Meeting (Addendum) for the purposes 
set out below.  

Definitions in the Notice of Meeting have the same meaning in this Addendum unless 
otherwise updated in this Addendum.  

The purpose of the Addendum is to clarify and amend the formula for determining the 
minimum issue price for the issues of the Future Placement Shares if such issues are 
approved by Shareholders as per Resolution 8 of the Notice of Meeting. 

On review of the Notice of Meeting, the Company considers that the agreement to issue 
the Future Placement Shares and therefore agreement on the issue price of the Future 
Placement Shares is likely to occur prior to the date of issue. Accordingly, the formula for 
determining the minimum issue price should be determined as at the date of agreement 
to issue not the date of the issue.  

This will avoid any invalidity of the Shareholder approval obtained under Resolution 8, if the 
agreed issue price falls below 75% of the 5-day VWAP determined at the date of issue as 
a result of a reduction in the Share price between the date the issue price of the relevant 
Future Placement Shares are agreed and the actual issue date.  

The Company confirms that the issue price per Future Placement Share will not be less than 
75% of the 5-day VWAP calculated over the 5 trading days on which trades in Shares were 
recorded immediately before the date on which the issue price is agreed by the Company 
and the recipients of the relevant Future Placement Shares. 

Accordingly, Section 7.4(d) of the Explanatory Statement is amended as set out below. 

This Addendum is supplemental to the original Notice of Meeting and should be read in 
conjunction with the original Notice of Meeting.  Save for the amendments set out below, 
all resolutions and the Explanatory Statement in the original Notice of Meeting remain 
unchanged. 

AMENDMENT SECTION 7.4(D) OF THE EXPLANATORY STATEMENT 

Section 7.4(d) of the Explanatory Statement is deleted and replaced with the following 
wording: 

(a) “the issue price of each Future Placement Share will be a price not less 
than 75% of the 5-day VWAP calculated over the 5 trading days on which 
trades in Shares were recorded immediately before the date on which 
the issue price is agreed by the Company and the recipients of the 
relevant Future Placement Shares. The Company will not receive any 
other consideration for the issue of the Future Placement Shares.” 
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Dated: 22 SEPTEMBER 2020 

BY ORDER OF THE BOARD 
 
 

 
 

 

ERLYN DALE 
JOINT COMPANY SECRETARY
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Proxy Form 

The Company confirms that there have been no changes to the Proxy Form previously 

dispatched to Shareholders but a new Proxy Form with the same information is annexed 

to this Addendum for your reference.   

Shareholders are advised that: 

• If you have already completed and returned the Proxy Form which was annexed to 

the original Notice of Meeting and you wish to change your vote, you must complete 

and return the new Proxy Form annexed to this Addendum.  

• If you have already completed and returned the Proxy Form which was annexed to 

the original Notice of Meeting and you do not wish to change your vote, you do not 

need to take any action as the earlier submitted Proxy Form will be valid and remain 

accepted by the Company unless you submit a new Proxy Form.  

• If you have not yet completed and returned a Proxy Form and you wish to vote on 

the Resolutions in the Notice of Meeting, you can vote by completing and returning 

either the new Proxy Form annexed to this Addendum or the Proxy Form annexed to 

the Notice of Meeting.  

To vote in person, please attend the Meeting at the time, date and place set out above. 

 

Enquiries: Shareholders are advised to contact the Joint Company Secretaries on + 61 8 

9389 3180 if they have any queries in respect of the matters set out in this Addendum. 
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