
 

 

 

 

 

        

 

 

 

25 November 2014 

ASX ANNOUNCEMENT  

 

 

Nexus Energy Limited (Subject to Deed of Company Arrangement) (ASX: NXS)  

(Nexus) 

Further to the Deed Administrators' earlier announcement on 14 November 2014, we provide the following 

update: 

ASIC Relief  

In response to an application made by the Administrators on 15 August 2014 the Australian Securities and 

Investments Commission has granted in-principle, conditional relief under s655A(1)(a) of the Corporations 

Act 2001 (“the Act”) from the operation of s606 of the Act.  A copy of correspondence from ASIC to the 

Deed Administrators' solicitors dated 24 November 2014 is attached to this announcement.   

The relief is granted subject to the Court granting leave to the Deed Administrators under s444GA(1)(b) of 

the Act.  A hearing in relation to that application is currently set down on Thursday 27 and Friday 

28 November 2014 at the Supreme Court of NSW. 

Both the ASIC relief (on a final basis) and leave from the Court under s444GA(1)(b) of the Act are pre-

conditions to effecting the DOCA applicable to Nexus Energy Limited (subject to a deed of company 

arrangement). 

Further updates 

The Deed Administrators will continue to update the market in relation to the Court Application, as updates 

are available, by way of further ASX announcements. 

 

Media inquiries to Nicholas Owens, Director, Sefiani Communications Group, ph. (02) 8920 0700, 

mobile 0421 977 062, email nowens@sefiani.com.au. 
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