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Disclaimer

Disclaimer
This document and all other information (whether in writing or otherwise) which may be made available is:
1. Supplied solely for the intended recipient and may not be copied, reproduced, further distributed to any other person or published, in whole 
or in part, for any purpose.
2. Provided confidentially and only to assist the recipient to make independent enquiries. The distribution or transmission of this document in 
certain jurisdictions may be restricted by law and therefore persons into whose possession this document comes should inform themselves 
about and observe any such restrictions. Any such distribution or transmission could result in a violation of the law of such jurisdictions. Neither 
this document nor any copy of it may be taken to be distributed or transmitted into a jurisdiction which by law restricts or prohibits the same or 
to any national, citizen or resident thereof or any corporation, partnership or other entity created or organised under the laws thereof. The 
Company has not taken any action to permit the distribution or transmission of this document in any jurisdiction.
This document and all other information (whether in writing or otherwise) which may be made available or part thereof does not:
1. Contain all information that investors and their professional advisers would require to make an informed assessment of the following:
a) assets and liabilities, financial position and performance, profits and losses and prospects of the Company; and
b) rights and liabilities attaching to the Company's securities.
2. Constitute, or form part of, any offer to sell or issue, or any solicitation of an offer to purchase or subscribe for any securities nor shall this 
document, or any part of it, or the fact of its distribution or transmission, form the basis of, or be relied on, in connection with any contract.
3. Constitute a promise or representation as to the future. Recipients must make their own investigations and inquiries regarding all 
assumptions, risks, uncertainties and contingencies which may affect the future operations of the Company or the Company's securities.
No representation or warranty, express or implied, is made or given by or on behalf of the Company, its directors and officers or any other 
person as to the accuracy, completeness or fairness of the information or opinions contained in this document and all other information 
(whether in writing or otherwise) which may be made available or part thereof or any further information supplied by or on behalf of the 
Company or in connection with the Company and no responsibility or liability is accepted for any such information or opinions.
All statements in this document (other than statements of historical fact) are forward looking statements that involve risks and uncertainties. 
The Company can give no assurance that statements will prove accurate and results and future events could differ materially.
The Company, its directors and officers or any other person:
1. Do not accept liability for any loss or damage suffered or incurred by any investor or any other person however caused (including 
negligence) relating in any way to this document, including (without limitation) the information contained in it, any errors or omissions however 
caused, or the investor or any other person placing any reliance on this document, its accuracy, completeness, currency or reliability.
2. Do not accept any responsible to inform the recipient or any other person of any matter arising or coming to its notice which may affect any 
matter referred to in this document.
3. To the maximum extent permitted by law, expressly disclaimed and excluded any liability of the Company, its directors and officers or any 
other person to the recipient or to any other person arising out of this document.
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Corporate Overview

Board of Directors & Management

James Hamilton (Managing Director) - Commercial ……………………

Russell  Hardwick (Director and Company Secretary) – Financial …………………………………………….

Ian Huitson (Independent Director) – Technical (Mining)…………………

Stuart  Peterson (Consulting Exploration Manager) – Technical (Geology)…………………………………….

Capital Structure Major Shareholders

ASX code SPI UOB Kay Hian Private 11.45%

Shares on Issue 255M James Hamilton 8.3%

Options on Issue 63M Russell Creagh 5.25%

Market Capitalisation ~3M (1.2c) Top 20 ~60%

Cash Reserves $A3.3M
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• Spitfire is one of the largest land holders
in the East Pilbara manganese belt with
more than 600km2 of tenements

• Spitfire has discovered three manganese
deposits at is South Woodie Woodie project
with multiple additional exploration targets

• Spitfire is aiming to become the next
manganese producer in Australia

• The South Woodie Woodie project is close
to existing mines, infrastructure and port
facilities and located just 62 kilometres
south of the world class Woodie Woodie
manganese mine

Business Overview
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South Woodie Woodie: Then and Now

.

* Weighted average summary of combined resource estimates for deposits at South Woodie Woodie. *This information was prepared and first disclosed 
under the JORC Code 2004. It has not been updated since to comply with the JORC Code 2012 on the basis that the information has not materially changed 
since it was last reportedeported under the 2004 JORC Code.

2007 2014

Ground Position 406km2 603km2

Mn Technical Knowledge Poor Excellent

Geophysics Conducted Regional EM 134km2 GAIP/66km line DDIP

Holes Drilled 0 347

Resources at JORC
(inferred)

0 14.2Mt @ 13.3%*

Money at Bank $6m $3.3m

Market Capitalisation $12.2m (20c) $3.0m (1.2c)
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Tally-Ho
– First discovered in 2008

– Exploration of a known GSWA Mn 
occurrence

– Deposit outcropped along a ridge line

– Initial drilling program to test grade and 
size

– Secondary Infill drilling to JORC (2004) 
standard

– 76 RC drill holes and 4 Diamond Drill 
cores

– Metallurgical testing on one drill core

– JORC (2004) inferred resource of 2.9Mt 
@ 7.1% Mn *

– Method of attack: See surface outcrop, 
drill it

SWW Exploration History
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SWW Exploration History

Contact / Contact North  
– First discovered in 2010

– Deposit has no outcropping features

– Exploration drilling based on ground anomaly 
discovered on mapping trip

– GAIP survey performed and located anomaly to the 
north

– Further drilling locates the larger Contact North deposit

– 256 RC drill holes and 11 Diamond Drill cores

– Large metallurgical test program on all of the drill core

– JORC (2004) inferred resource of 11.2Mt @ 15.0% Mn* 

– Mine scoping study completed 

– Method of attack: Innovate, develop new and 
improved exploration knowledge and techniques, 
when in mineralisation drill hard
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New Targets
Exploration protocols:

– Mapping and ground truthing

– Combination of two geophysical techniques 

• GAIP over a large ground area followed 
with

• Targeted DDIP Geophysical depth 
coverage

• 40 holes for around 3500m of RC

• Targets on strike trend

• Economic analysis commands high-grade  
(+40%Mn) for a mine

• Method of Attack: Short drilling bursts 
focusing on high-grade intercepts

SWW Exploration Right Now
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Why do we persist?

• Because it’s a world class manganese belt  still producing and lightly explored

• Still giving up large orebodies (Greensnakes & Canyon)

1.Consolidated Minerals source http://www.consminerals.com.au/m/m_i.php Woodie Woodie Fact Sheet  30/6/2012

2.Auvex/Mesa Minerals source http://www.montezumamining.com.au/investor/exploration/ Ant hill manganese deposit global resource tonnage increased by over 400%  26/3/2009
*This information was prepared and first disclosed under the JORC Code 2004. It has not been updated since to comply with the JORC Code 2012 on the basis that the information has not 
materially changed since it was last reported

Greensnakes Deposit
Discovered in 2003 

Canyon Deposit 
Discovered in 2006

CML Exploration CML Exploration 
Area 

Manganese 
Discovered Early 

1950’s

Woodie Woodie
1.6MTpa Operating 

Mine
36.5MT Resource1

Auvex/Mesa 
Minerals

9.6 MT Resource2

Nicholas Downs

Contact & Tally‐Ho
Deposit

Combined 14MT 
(2004) Inferred 
Resource *
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Mn Price History

0

2

4

6

8

10

12

14

Jan 05 Jan 06 Jan 07 Jan 08 Jan 09 Jan 10 Jan 11 Jan 12 Jan 13 Jan 14

U$/Mn unit
Mn Price (44%Mn)

U$/Mn Unit CIF China 

Month High

Month Low

Source: AsianMetals.com/Ryan's Notes/FerroAlloyNet.com ‐ April 2005 ‐ Oct 2014

Approx. US$210/tonne



Spitfire Resources Limited 12

New Project Acquisition

• Struggled to find a project that ticks all technical/commercial/deal size boxes

• This situation is changing and patience will be rewarded

• More than 70 projects reviewed

• Focus has been on 
predominantly Australian and 
Asian opportunities

• SPI has looked at resource, IT 
and e-commerce opportunities
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Looking forward - 2015

• SPI will continue exploring SWW using its cost-
mindful new and improved exploration
techniques, high-grade targeting principals

• If a discovery is made, SPI will re-engage with
manganese, trading and steel groups to JV the
project

• SPI is broadening it’s reach offshore in the
ongoing hunt for a new project

• A crowded and jaded junior resources sector
means SPI needs a project with real points of
difference to gain market traction

• Transaction discipline will be maintained


