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ASX/MEDIA RELEASE

9t" pecember 2014

LESS THAN MARKETABLE PARCEL SHARE SALE

The Directors of Eneabba Gas Limited (“Eneabba” or the “"Company”) wish to announce
the Company will commence the process for the sale of ordinary shares for holders who
hold less than a "marketable parcel" (defined in the ASX Listing Rules as a parcel of
securities of not less than $500 in value) (Less Than Marketable Parcel) (Sale
Facility).

The average of the last sale price of the Company shares quoted on the ASX for the last
10 trading days was 1.5 cents, and on this basis a Less than Marketable Parcel is 33,333
shares or less. The Less Than Marketable Parcel Sale will enable holders of Less Than
Marketable Parcels as at 08 December 2014 to sell their full holdings. The Company
currently has 497 shareholders who hold a Less Than Marketable Parcel. Shareholders
who own 33,334 shares or more will not be eligible to participate in the Less Than
Marketable Parcel Sale.

The Company is offering this Sale Facility to assist holders of Less Than Marketable
Parcels to sell shares without having to use a broker or pay brokerage. The Company will
pay all costs of the sale for shareholders who use this facility, excluding tax
consequences from the sale which remains the shareholder’s responsibility.

The Company values all of its shareholders, however it incurs considerable
administrative costs associated with maintaining a large humber of Less Than Marketable
Parcel holdings. The Company expects to reduce the administrative costs associated with
maintaining a large number of very small holdings through the Sale Facility.

Shareholders with a Less Than Marketable Parcel who wish to retain their shareholding
need to give the Company written notice of this intention no later than 5.00pm (WST) on
26 January 2015 otherwise their shares will be sold by the Company (Retention Form).

If eligible shareholders wish to sell shares through the Sale Facility, they do not need to
take any action.

If a Retention Form is not received by the Company by 5.00pm (WST) on 26 January
2015 from Eligible Shareholders, shares will be sold through the Sale Facility.

At the completion of the sale process, the Company will issue cheques for the proceeds
to the individual shareholders that elected to participate in the Sale Facility. Non-resident
holders who do not have an account with an Australian Financial Institution will also be
paid in Australian dollars by cheque.
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The Company will forward the proceeds of the sale of Less Than Marketable Parcel to all
shareholders whose shares are sold by the Company as soon as practicable following the
completion of the Sale Facility.

Yours sincerely,

For and on behalf of Eneabba Gas Limited

Brett Tucker
Company Secretary
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