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CFT ENERGY LIMITED
ABN 72 107 745 095

RESULTS FOR ANNOUNCEMENT TO THE MARKET

Current Reporting Period: Half-year ended 31 December 2012
Previous Reporting Period: Half-year ended 31 December 2011
Results to be announced to the market AUDS$

Revenue from ordinary activities - -

Loss after tax attributable to members Up428% to 28,626
Loss for the half-year attributable to members Up 428% 28,626
Dividends

No dividends have been paid or provided for during the half-year.

Other Information 31 December 2012 31 December 2011

Net Tangible Assets (cents per share) (0.323) (0.093)

Refer to the Directors’ Report — Review of Operations for an explanation of the above information.
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CFT Energy Limited
ABN 72 107 745 095

DIRECTORS' REPORT

The Directors of CFT Energy Limited (the Company) present their report together with the
consolidated financial report for the half-year ended 31 December 2012, and the review report
thereon.

DIRECTORS
The names of Directors in office at any time during or since the end of the half-year are:

Mr. Harry Fung

Mr. Robin Armstrong (appointed 13 October 2014)

Mr. Quentin Olde (appointed 29 October 2014)

Mr. Chris Burrell (appointed 23 December 2013, resigned 8 August 2014)

Mr. Andrew Roach (appointed 9 January 2013, resigned 15 September 2014)
Mr. Robert Pertich (resigned 31 October 2013)

Mr. Dean Marchiandi (resigned on 9 January 2013)

Mr. Rod Bresnehan (resigned on 9 January 2013)

REVIEW OF OPERATIONS

The loss of the Company for the half-year ended 31 December 2012, after income tax amounted to

$28,626 (2011: $5,418).

LEAD AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE
CORPORATIONS ACT 2001

The Lead Auditor’s Independence Declaration under section 307C of the Corporations Act 2001 is

attached to this Directors’ Report.

This report is signed in accordance with a resolution of the Board of Directors:

7

Director

Dated this 8 day of December, 2014
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AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE
CORPORATIONS ACT 2001 TO THE DIRECTORS OF CFT ENERGY LIMITED

| declare that, to the best of my knowledge and belief during the half year ended 31
December 2012 there have been:

— no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001; and

— no contraventions of any applicable code of professional conduct in relation to the
review.

W-‘\\=a«~—~ tB—:L .

William Buck Audit [Vic] Pty Ltd
ABN 59 116 151 136

J. C. Luckins
Director

Dated this 5" day of December, 2014

William Buck is an association of independent firms, each trading under the name of William Buck across
Australia and New Zealand with affiliated offices worldwide. Liability limited by a scheme approved under
Professional Standards Legislation other than for acts or omissions of financial services licensees
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CFT Energy Limited
ABN 72 107 745 095

Statement of Comprehensive Income
For the Period Ended 31 December 2012

31 December 31 December
Note 2012 2011
$ $

Gain on conversion of convertible notes - 272,461
Corporate and administrative expenses (28,626) (231,759)
Interest charged on convertible notes - (46,120)
Loss before income tax (28,626) (5,418)
Income tax expense - -
Loss for the period (28,626) (5,418)
Other comprehensive income for the period, net of income tax - -
Total comprehensive loss for the period (28,626) (5,418)
Loss per share
Basic and diluted loss per share (cents) (0.04) (0.01)
Weighted average number of shares used for calculating basic and
diluted loss per share 67,321,011 48,085,957

The accompanying notes form part of these financial statements.
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CFT Energy Limited
ABN 72 107 745 095

Statement of Financial Position
As at 31 December 2012

Note 31 December 30 June
2012 2012
$ $

Assets

Cash and cash equivalents 14,476 19,602
Total current assets 14,476 19,602
Total assets 14,476 19,602
Liabilities

Trade and other payables 232,020 208,520
Total current liabilities 232,020 208,520
Total liabilities 232,020 208,520
Net deficiency of assets (217,544) (188,918)
Equity

Share capital 5,128,729 5,128,729
Accumulated losses (5,346,273) (5,317,647)
Total equity (217,544) (188,918)

The accompanying notes form part of these financial statements.
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CFT Energy Limited
ABN 72 107 745 095

Statement of Changes in Equity
For the Half-year Ended 31 December 2012

Balance at 1 July 2011

Total comprehensive loss for the period

Loss for the period

Total comprehensive loss for the period
Transactions with owners, recorded directly in equity

Issue of 4,250,000 ordinary shares under Prospectus
(at a fair value of 1 cent per share)

Issue of 11,000,000 ordinary shares for conversion of
convertible notes (at a fair value of 1 cent per share)
Issue of 15,000,000 ordinary shares to Director-
Related entities (at a fair value of 1 cent per share)

Total transactions with owners of the Company
Balance at 31 December 2011

Balance at 1 July 2012

Total comprehensive loss for the period
Loss for the period

Total comprehensive loss for the period
Balance at 31 December 2012

Share Accumulated Total
Capital losses Equity
$ $ $
4,826,229 (5,186,015) (359,786)
- (5,418) (5,418)
- (5,418) (5,418)
42,500 - 42,500
110,000 - 110,000
150,000 - 150,000
302,500 - 302,500
5,128,729 (5,191,433) 62,704
5,128,729 (5,317,647) (188,918)
- (28,626) (28,626)
- (28,626) (28,626)
5,128,729 (5,346,273) (217,544)

The accompanying notes form part of these financial statements.
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CFT Energy Limited
ABN 72 107 745 095

Statement of Cash Flows
For the Half-year Ended 31 December 2012

Note

Cash flows from operating activities
Payments to suppliers and employees
Net cash used in operating activities

Cash flows from financing activities
Proceeds from shares issued
Net cash provided by financing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at 1 July
Cash and cash equivalents at 31 December

31 31
December December
2012 2011
$ $
(5,216) (139,639)
(5,216) (139,639)
- 191,711
- 191,711
(5,216) 52,072
19,602 29,280
14,476 81,352

The accompanying notes form part of these financial statements.
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CFT Energy Limited
ABN 72 107 745 095

Notes to the Financial Statements
For the Half-year Ended 31 December 2012

1.

BASIS OF PREPARATION OF HALF-YEAR FINANCIAL REPORT

These general purpose interim financial statements for the half-year ended 31 December 2012 have
been prepared in accordance with the requirements of the Corporations Act 2001 and Australian
Accounting Standards including AASB 134: Interim Financial Reporting.

The interim financial report is intended to provide users with an update on the latest annual financial
statements of CFT Energy Limited (the Company). As such, it does not contain information that
represents relatively insignificant changes occurring during the half-year within the Company. It is
therefore recommended that this financial report be read in conjunction with the annual financial
statements for the year ended 30 June 2012, together with any public announcements made during
the following half-year.

The accounting policies and methods of computation adopted in the preparation of the half-year
financial report are consistent with those adopted and disclosed in the company’s 2012 annual
financial report for the financial year ended 30 June 2012, unless otherwise stated. These accounting
policies are consistent with Australian Accounting Standards and with International Financial
Reporting Standards.

New accounting standards adopted for these interim financial statements

A number of new standards, amendments to standards and interpretations are effective or available
for early adoption and have been applied in preparing these financial statements. None of these had a
significant effect on these financial statements.

Contingent liabilities and assets

As at 31 December 2012 there were no contingent assets and liabilities applicable to the Company.

Segment note

The company continued to trade as one segment during the period, being the evaluation of
investment opportunities in the Australasia region.
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CFT Energy Limited
ABN 72 107 745 095

Notes to the Financial Statements
For the Half-year Ended 31 December 2012

2.

GOING CONCERN BASIS AND SUBSEQUENT EVENTS

The financial statements have been prepared on a going concern basis notwithstanding that the
Company recorded a net deficiency of assets as at 31 December 2012 totalling $217,544. The
directors of the Company are continuing to work with its trade creditors to settle or to extend the
maturities of outstanding obligations owing to them that have existed at report date and have further
accrued to the date of signing this report. In November 2014, the Company granted the issue of
5,000,000 ordinary shares in-respect to the settlement of some of these outstanding obligations. As
at the date of this report, these shares have been granted but not yet issued. In addition to this, the
following matters have been considered by the directors in determining the appropriateness of the
going concern basis of preparation:

A proposed transaction with WolfStrike

On 13 November 2014, the Company announced to the market that it had entered into an
agreement to acquire 100% of WolfStrike Rental Services Limited and its associated distribution
companies (WolfStrike). WolfStrike is an information technology company with a core focus on
renting technological products and services to the SME market, with operations in the Asia Pacific
region.

The deal is subject to the following conditions precedent clauses, which are yet to be satisfied as at
the date of this report:

— Whether an independent expert’s report concludes that the deal is fair and reasonable for
both the Company and WolfStrike’s shareholders;

— A consolidation of ordinary shares and thereafter the raising of a minimum of $2,500,000
and up to $5,000,000 via a prospectus, subject to the necessary shareholder and regulatory
approvals, including the satisfaction of the change of business test set out under ASX listing
rules;

— A change of name of the Company to WolfStrike Rental Group Limited;

— Anissue of ordinary shares by the Company to the shareholders, advisers and promoters of
WolfStrike and its transaction with the Company; and

— The requotation of the Company’s securities on the ASX within two months of the
transactions described above.

In November 2014 the directors signed convertible note loan agreements with various parties to
raise a total of $700,000 (or over subscriptions as the board decide) as an unsecured facility. The
purpose of the agreements is to provide working capital to support the Company as it transacts with
WolfStrike. The right of conversion into ordinary shares (on both the note and its accrued interest,
charged at 12% per annum) is at the hands of the noteholder up until the maturity date of October
2015.

The directors anticipate that the proceeds both from the Prospectus and in the short-term from the

convertible note will be sufficient to provide the Company with working capital to meet its operational
needs.
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CFT Energy Limited
ABN 72 107 745 095

Notes to the Financial Statements
For the Half-year Ended 31 December 2012

2. GOING CONCERN BASIS AND SUBSEQUENT EVENTS (CONTINUED)

Letters of financial support

The directors have received letters of financial support from parties associated with the proposed
WolfStrike transactions and the third party majority holder of the previously mentioned convertible
notes. The letter from the third party convertible note holder confirms that the holder intends and has
the financial capacity to not call upon repayment of the note and its accrued interest at its maturity.
The letters from the note holder and WolfStrike confirms both the note holder and WolfStrike intend
to provide additional financial support, if the WolfStrike transaction completes, so that the Company
has sufficient working capital to continue its operations for a period of at least twelve months from
the date of signing this report, or to such point in time that the Company will have sufficient reserves
of working capital that such financial support is not necessary.

If the above matters do not eventuate, the Company may not be able to continue as a going
concern. This may necessitate a revaluation of its assets and / or a reclassification of its liabilities in
the Statement of Financial Position and an adjustment to profit or loss due to these changes.
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CFT Energy Limited

ABN 72 107 745 095

DIRECTORS’ DECLARATION

The Directors of the Company declare that:

1. The accompanying financial statements and notes are in accordance with the
Corporations Act 2001, including:

(@  complying with Australian Accounting Standard AASB 134: Interim Financial
Reporting; and

(b)  giving a true and fair view of the Company’s financial position as at 31
December 2012 and of its performance for the half-year ended on that date.

2. In the Directors’ opinion there are reasonable grounds to believe that the Company
will be able to pay its debts as and when they become due and payable.

The declaration is made in accordance with a resolution of the Board of Directors:

T

Director

Dated this 5 day of December, 2014



INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS
OF CFT ENERGY LIMITED

Report on the Half-Year Financial Report

We were engaged to review the accompanying half-year financial report of CFT
Energy Limited (the company), which comprises the statement of financial position as
at 31 December 2012, the statement of comprehensive income, statement of changes
in equity and statement of cash flows for the half-year ended on that date, notes
comprising a summary of significant accounting policies and other explanatory
information, and the directors’ declaration.

Directors’ Responsibility for the Half-Year Financial Report

The directors of the company are responsible for the preparation of the half-year
financial report that gives a true and fair view in accordance with Australian
Accounting Standards and the Corporations Act 2001 and for such internal control as
the directors determine is necessary to enable the preparation of the half-year
financial report that is free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express a conclusion on the half-year financial report based on
conducting our review in accordance with the Auditing Standard on Review
Engagements ASRE 2410 Review of a Financial Report Performed by the
Independent Auditor of the Entity.

Because of the matter described in the Basis for Disclaimer of Conclusion
paragraphs, however, we were not able to obtain sufficient appropriate evidence to
provide a basis for our conclusion.

Independence
In conducting our review, we have complied with the independence requirements of
the Corporations Act 2001.

Basis for Disclaimer of Conclusion
1. Access to books and records supporting expenditures of the company.

We were unable to access the necessary books, records and documentation supporting
expenditures in the financial statements and the disclosures for related party
transactions and compensation paid to key management personnel arising as a
consequence of such expenditures. Due to this limitation, we are unable to determine
what adjustments would be necessary, if any at all, to the expenditures represented in
the financial statements and the disclosures in the notes to the financial statements of
related party transactions and key management personnel compensation, were we able
to access sufficient and appropriate evidence supporting these expenditures. Our audit
and review opinions on the comparative information as contained in the annual financial
statements for the year ended 30 June 2012 and half year financial statements for the
half year ended 31 December 2011 were also disclaimed on this basis.

Witliam Buck is an association of independent firms. each trading under the name of William Buck across
Australia and New Zealand with affiliated offices worldwide. Liability limited by a scheme approved undel
Professional Standards Legislation other than for acts or omissions of financial services licensees
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INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS
OF CFT ENERGY LIMITED (CONT)

2. Review evidence supporting the existence of a material uncertainty over the going
concern assumption.

As disclosed in the Note 2 to the financial report, the Directors state that the Company’s

financial report has been prepared on a going concern basis. In assessing the going

concern basis of preparation, the Company has made a number of assumptions

including that:

- A party associated with the WolfStrike transaction has the intention and ability to
provide working capital funding to the Company as necessary and for a period of at
least 12 months from the date of this report or until such time as the Company can
pay its debts as and when they fall due without jeopardising its available working
capital position. As disclosed in Note 2 to the financial statements this letter of
support is however contingent upon the successful execution of the WolfStrike
acquisition.

- A convertible note issued subsequent to year end will not be repayable for a period
of at least 12 months from the date of this report or until such time as time as the
Company can repay the debt without jeopardising its available working capital
position. As disclosed in Note 2 to the financial statements the convertible note
matures in October 2015, however the company has received written
representations from the note holder that it does not intend to call upon repayment of
the notes and accrued interest subject to the successful execution of the WolfStrike
acquisition.

Our audit opinion on the annual financial statements for the year ended 30 June
2012 was also disclaimed on this basis.

As the WolfStrike acquisition is contingent upon a number of events, we have been
unable to obtain sufficient appropriate review evidence to support an assessment as to
whether or not the transaction will proceed.

As a result of our inability to obtain sufficient appropriate review evidence in relation to
these matters, we have therefore been unable to obtain sufficient appropriate review
evidence to determine whether a material uncertainty exists and accordingly whether the
Company’s has the ability to continue as a going concern for a period of at least 12
months from the date of this report.



INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS
OF CFT ENERGY LIMITED (CONT)

Disclaimer of Conclusion

Because of the significance of the matter described in the Basis for Disclaimer of
Conclusion paragraph, we have not been able to obtain sufficient appropriate review
evidence to provide a basis for a review conclusion. Accordingly, we do not express a
conclusion on the financial report.

w\\ Vo E-cL .

William Buck Audit [Vic] Pty Ltd
ABN 59 116 151 136

Director

Dated this 5th day of December, 2014



