EAST AFRICA

RESOURCES
LIMITED

17 December 2014

The Manager Announcements
Company Announcements Office
Australian Securities Exchange
20 Bridge Street

SYDNEY NSW 2000

Dear Sir/Madam
Placement & Notice under Section 708A (5) (e) (i)

East Africa Resources Limited (ASX: EAF) advises that it has completed an issue of
10,000,000 shares at an issue price of $0.01 each, to Non-executive directors in-lieu of
unpaid directors’ fees relating to October 2013 to September 2014, as approved by
shareholders at the Annual General Meeting held on 27 November 2014.

NOTICE UNDER SECTION 708A OF THE CORPORATIONS ACT

The Company gives this notice pursuant to section 708A (5) (e) (i) of the Corporations Act
2001 (Cth) (“Act™).

The shares will be issued without disclosure to investors under Part 6D.2 of the Act. The
Company, as at the date of this notice, has complied with:

(a) the provisions of Chapter 2M of the Act as they apply to the Company; and
(b) section 674 of the Act.

As at the date of this notice there is no information that is excluded information for the
purposes of sections 708A(7) and (8) of the Act

Yours faithfully,
East Africa Resources Limited
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Eva M Witheridge
Company Secretary
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