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Please find attached Form 605 on behalf of Resolution Capital Limited.

Regards,

Sandy Su | Compliance Officer

Pinnacle Investment Management Limited

Level 35, 60 Margaret St Sydney NSW 2000 Australia

PO Box R1313 Royal Exchange Sydney NSW 1225 Australia

*. +612 8970 7711
sandy.su@pinnacleinvestment.com.au<mailto;sandy.su@pinnacleinvestment.com.au>
www.pinnacleinvestment.com.au<http:/AMww.pinnacleinvestment.com.au/>

Confidentiality: This message and any accompanying documents contain privileged and
confidential information intended only for the use of the addressee named above and
are protected by law. If you are not the intended recipient of this message, you must not
disseminate copy or take any action in reliance on it. If you have received this message
in error, please notify Hyperion Asset Management immediately. It is the recipient’s
responsibility to check this email and any attachments for viruses. It is sent on the
condition that the user relies on its own procedures for ensuring that its use will not
interfere with the recipient's systems and the recipient assumes all risk of use
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T0: Aspen Group (APZ) FROM:  Alex Ihlenfeldt
FAX: (08) 9220 8401 PAGES: 4 incl this page
PHONE: DATE: 17/12/2014

RE: form 605 cC: ASX 1300 135 638

£1 Urgent LI For Review

Alex Ihenfgl

n(ukecretary

Resolution Capital Limited

] Please Eomment

ind attached, Form 6035 on behalf of Resolution Capital Limited

O Please Reply £ Please Recycle
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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To_ Company Name/Scheme

ACN/ARSN

Aspen Group

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

Resolution Capital Limited

108 584 167

The holder ceased to be a substantial holder on 16/12/2014

The pravious notice was given to the company on 15/10/2014

The previous nolice was dated

15/10/2014

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3} in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or

scheme are as follows:

Date of Person whose Nature of changs (4) Consideration given in | Class (6) and Person's votes

change relevant interest relation to change (5} | number of affected
changed securities affected

See

Appendix

A

3. Changes in association

The persons whe have become associates (3} of, ceased to be associates of, or have changed the nature of their association (7) with, the
substantial holder in relation ta voting interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicable) | Mature of association

N/A

4, Addresses

The addresses of persons named in this form are as follows:

Name

Address

Resolution Capital
Limited

Level 38 Australia Square Tower
Sydney NSW 2000

Signature
print name Mr Alef |Ih en{eldt capacity Company Secretary
L
sign here LM\/ date 17/12/2014

\_ 1)
7
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DIRECTIONS

(1) Ifthere are a number of substantial holders with similar or related relevant interests (eg. a cerperation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. if the relevant interests of a group of
persons are essentially similar, they may be referred fo throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is cleasly set out in paragraph 4 of the form.

{(2) See the definition of "relevant interast” in sections 808 and 671B(7) of the Corporations Act 2001.

(3) See the definition of "associale” in section 9 of the Corporations Act 2001.

{4) Include details of;

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate detsils of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying
this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

(5) Detaits of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, bacome entitled to receive in relation to that acquisition. Delails must ba included even if the benefit is conditional
cn the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder orits
associate In relation to the acquisitions, even If they are not paid directly to the person from whom the relevant interest was acquired.

{6) The voting shares of a company conslitute one class unless divided into separate classes.

{7} Give delails, if appropriate, of the present association and any change In that association since the Jast substaniial holding notice.
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