ALLEN & OVERY

BY FAX 1300 135 638 OR VIA ASX ONLINE Allen & Overy
Level 25

Companies Announcements Office gi dij':gjvgg OSOt(;eet

ASX Limited bl

Exchange Centre

20 Bridge Street PO Box A2498

SYDNEY NSW 2000 Sydney South NSW 1235
Australia
Tel +61 (0)2 9373 7700
Fax +61 (0)2 9373 7710
aaron.kenavan@allenovery.com

Our ref AAVK/JIPL/0113357-0000001 AU:4931257.1

18 December 2014
Dear Sir/Madam

Pump Services, LLC — on-market takeover bid for Resource Equipment Limited ACN 098 812 492

We act for Pump Services, LLC (Pump Services) in relation to its proposed on-market takeover bid for all
of the shares in Resource Equipment Limited ACN 098 812 492 (Takeover Bid).

Attached is an announcement by Bell Potter Securities Limited, broker to the Takeover Bid.

Yours faithfully

Aaron Kenavan Joseph Lam
Partner Lawyer
Encl.

Allen & Overy is affiliated with Allen & Overy LLP, a limited liability partnership registered in England and Wales with registered office at One Bishops Square London E1 6AD.

Allen & Qvery LLP or an affiliated undertaking has an office in each of. Abu Dhabi, Amsterdam, Antwerp, Athens, Bangkok, Barcelona, Beijing, Belfast, Bratislava, Brussels,
Bucharest (associated office), Budapest, Casablanca, Doha, Dubai, Dusseldorf, Frankfurt, Hamburg, Hanoi, Ho Chi Minh City, Hong Kong, Istanbul, Jakarta (associated office),
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ASX ANNOUNCEMENT
For immediate Release to the market

Pump Services, LLC on-market takeover bid for all ordinary shares in the capital of
Resource Equipment Ltd ACN 098 812 492

Bell Potter Securities Limited (the Bidder’s Broker) announces that the Bidder’s Broker will,
on behalf of Pump Services, LLC (Bidder), an entity controlled by Loddie Naymola, pursuant
to section 635 of the Corporations Act 2001 (Cth) (Corporations Act) offer to acquire on
market at a price of $0.26 per share (Offer Price), all of the fully paid ordinary shares (RQL
Shares) in the capital of Resource Equipment Ltd ACN 098 812 492 (RQL) which are listed
for quotation on the official list of the Australian Securities Exchange (ASX) that exist or will
exist including as a result of the exercise of existing options or performance rights at any time
during the Offer Period (as defined below) (Offer).

From the date and time of this announcement and ending at close of trading on ASX on 3
February 2015 (unless the Offer is withdrawn or extended in accordance with the Corporations
Act), the Bidder’s Broker (on behalf of Bidder) will accept at the Offer Price every RQL Share
offered to the Bidder’s Broker on market, up to a maximum of 444,392,258 RQL Shares (being
all the RQL Shares currently on issue) plus any additional RQL Shares which are issued during
the Offer Period.

The RQL directors have unanimously recommended that holders of RQL Shares
(Shareholders) accept the Offer in the absence of a superior proposal. Keith Lucas and Peter
Hutchinson (each a director of RQL) have each advised REL and Bidder that they will accept
the Offer in respect of the RQL Shares held or controlled by them.

Terms of the Offer

As the Offer is an on-market bid, it is unconditional and payment of the consideration will be by
way of cash.

The key features of the Offer are:
e itis an on-market, unconditional offer of $0.26 per RQL Share;

o the Bidder’s Broker will accept RQL Shares offered to it on-market from today at the
Offer Price until the conclusion of the Offer Period; and

e the Offer Period may be extended and the Offer Price may be increased or the Offer
withdrawn in accordance with the Corporations Act.

Level 29, 101 Collins St GPO Box 4718 Tel 1300 0 BELLS ABN 25 006 390 772
Melbourne VIC 3000 Melbourne VIC 3001 (1300 0 23557) AFS Licence No. 243480
Australia Australia Fax 03 9256 8787 www.bellpotter.com.au




BELL POTTER

Acquisition from Announcement

Bidder has appointed the Bidder’s Broker to purchase all RQL Shares that exist or will exist
from today until the conclusion of the Offer Period on its behalf on market during the official
trading days (Trading Days) of ASX. The Bidder’s Broker has been instructed to purchase, at
the Offer Price, every RQL Share offered for sale during the Trading Days in the period from
the date of this announcement until the end of the Offer Period subject to the Corporations Act.

Settlement and Brokerage

Payment for RQL Shares sold to Bidder under the Offer will be made on a T+3 settlement basis
in accordance with the usual ASX Settlement Operating Rules for ASX trading.

The Offer will only be capable of acceptance by Shareholders selling through brokers which are
participating organisations of ASX. All RQL Shares to be purchased by Bidder under the Offer
will be purchased on-market only during Trading Days.

Any brokerage charged by brokers acting for Shareholders wishing to sell their RQL Shares will
be the sole responsibility of those Shareholders.

Offer Period

The Bidder’s Broker will stand in the market on behalf of Bidder and accept RQL Shares
offered to it at the Offer Price from the date of this announcement. However, the Offer will be
made during the period commencing 2 January 2015 (being the first trading day after the end of
14 days after the date of this announcement) and ending on 3 February 2015 (Offer Period)
unless extended by Bidder pursuant to the Corporations Act.

Bidder reserves the right to withdraw unaccepted Offers in the circumstances permitted by, and
in accordance with, Part 6.7 of the Corporations Act, at any time before the end of the Offer
Period.

Bidder’s Statement

In accordance with section 635 of the Corporations Act, a Bidder’s Statement will be served on
RQL and lodged with each of the ASX and Australian Securities and Investments Commission
today. A copy of the Bidder’s Statement will also be sent to Shareholders before
commencement of the Offer Period.

RQL Shares

The RQL Shares which are the subject of the Offer are all fully paid ordinary shares in the
capital of RQL, which are on issue at the date of the Bidder’s Statement and such other shares
which are issued before the end of the Offer Period. Immediately before making this
announcement:

e in so far as Bidder is aware, there are 444,392,258 RQL Shares on issue, all of which
are quoted on ASX; and

e Bidder has a relevant interest in 56,468,663 RQL Shares which are owned by Mr
Naymola, which represent approximately 12.71% of all RQL Shares on issue in the
capital of RQL. Messrs Lucas and Hutchinson have each advised REL and Bidder that
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they will accept the Offer. To the extent that this gives Bidder a relevant interest in
Messrs Lucas’ and Hutchinson’s REL Shares, this would take Bidder’s relevant interest

to 84,054,689 REL Shares, representing approximately 18.91% of all RQL Shares on
issue.

Signed for and on behalf of Bell Potter Securities Limited
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Alastair Provan
Managing Director



