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Sale of Plumridge East Projects

The Directors of Fraser Range Metals Group Limited (the Company or Fraser Range)
are pleased to inform shareholders that it has executed definitive agreements with
Segue Resources Limited (ASX:SEG) (Segue) in relation to the sale of the Company’s
remaining interest in the Plumridge East Projects (Projects) for $200,000 in cash.

Fraser Range and Segue have simultaneously agreed to terminate the joint venture
over the Projects.

The Company is actively reviewing alternative investment opportunities and will keep
the market informed should a decision to invest be made.
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