Technology Transfer

t4 January 2015
The Board of Directors
Phytotech Medical Limited

Suife 9, 330 Churchill Ave
SUBIACO WA 6008

Dear Sirs

Re: Phytotech Medical Limited

We are aware that Phytotech Medical Limited ACN 601 236 417, a company incorporated under the laws of
the Commonwealth of Australia (the "Company"), has prepared a prospectus in Australia dated 20
November, 2014 {the “Prospectus”) and as part of the process surrounding the Prospectus, the Company has
been requested by the Australian Securities Exchange, to obtain evidence that, among other things, the
institutions performing the research described in the Prospectus have the proper approvals and permits to do
50.

We refer to the research and licence agreement the Company has entered into with Yissum Research
Development Company of the Hebrew University of Jerusalem Lid {“Yissum™) dated 19 November 2014
{“Licence Agreement”) under which the Company has been granted a worldwide licence to all intellectual
property and know-how rights held by Yissum in respect of an inner cheek patch (“Buccal mucosdhesive
patch™) for the delivery of CBD or THC for the treatment or prevention of any medical condition or disease
in humans, but excluding the treatment and/or relief of sleep apnea, snoring and/or any sleep disorder and/or
any other disorder that occurs during steep (“Licensed Technology™) (“Licence™); and agreed to collaborate
with Yissum to undertake the Research Program described in Section 6.3 of the Prospectus. The Licence
Agreement has since been amended to include an additional oral formulation ass part of the Licensed
Technology.

We have been informed by the Hebrew University researchers who will be conducting the Research Program
(the "HUJ Researchers"), that Israeli law requires them to obtain permits for both the importation and the
storage of materials and compounds considered by the law to be "dangerous drugs." This classification
includes THC (the active ingredient in cannabis), but does not include CBD (Cannabinoid).

We have received various permits from the HUJ Researchers, copies of which are attached to this letter, The
first two docwments are Permits to export from Germany and import into Israel 3 grams of synthetic THC
(identified as Dronabinol) issued to Ms. Irina Cherniakov, a licensed pharmacist and one of the HUJ
Researchers. The third document is a renewal of the permit, originalty issued several years ago, authorizing
Ms. Cherniakov to hold in storage the THC. This permit is required to be renewed annually as long as the
original shipment of THC is still in the researchers’ possession.

These Permits allow Ms. Cherniakov to possess the THC that will be used by her and the other HUJ
Researchers to conduct the proposed Research Program with the Company. They have informed us that the
THC currently in their possession to perform the pre-clinical development program in accordance with the
budget amounts set forth in the Prospectus and the Licence Agreement and that there are no other approvals
or permits that the HUJ Researchers require in order to carry out the Research Program.

Should you have any queries, please do not hesitate to contact the undersigned.

Sincerely,

o SN

Bob Trachtenberg
General Counsel

- Tech Park, Famond J. Safra Campus, Gival Ramy, PO. Rox 39135, Jerusalem 31390, rael T 972.2.658.6688 F 972 2 658.668% www.yissum.co.i
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On behalf of the Goverment Of israel and according to National Law and [nternational Converntions on Narcotic Drugs arn

Psychotroplc Substances. a permit fo Import dangerous drug(s} is herby given as follows:

Importer's Name and Address:

IRINA CHERNIAKOV
SCHOOL OF PHARMACY

HEBREW UNIVERSITY, HADASSAH EIN KEREM MEDICALCENTER, JERUSALEM

SR NN QY

Experter's Name and Address:

THC Pharm GmbH The Health Concept
OFFENBACHER LANDSTR.368 D. 60599 FRANKFURT AM MAIN, GERMANY

VI A O

Means of Transportation:

VIA BEN-GURION AILR-PORT

STIPWOT 19N

3.00000 GRAM

Name and Quantity of Substance or Preparation: $ NN DO DY
DBRONABINOL 3.00000 GM.
Anhydrous Base Content: LINON D00 NOOR

{100.00%) DRONABINOL

Special Conditions:
1. Valid for one shipment only

2. The importer must ensure storage of the goods in MAMAN guarded ware house
3. Permit to import no. ims987712 is hereby cancelled.
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Copy for the importer-to be
Delivered to the exporter

Tal Lavy PhD, MSc.. B}?h rm
For The Director Geneml R ':'qnfb'ﬁbﬂ
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Ausfertigung muss Sen&qng begleiten

Coﬁ}('-mdsi_ accompany shipment

Bonn‘ 1207.2013

* Im Namen der Regierung der Bundesrepublik Deutschland genehmigt das Bundesinstitut fir Arzneimittel und Medizin-
. .produkle aufgrund des Betdubungsmittelgesetzes und der internationaten Ubereinkommen tber Suchistoffe und

psychotrope Stoffe unter Bezugnahme auf die nachgenannte Einfuhrgenehmigung die folgende Ausfuhr:

- on behalﬁof the Govermment f the Federal Republic u! Germany, the Federal Instille for Drugs and Medical Devices, in the meaning of the natianal
Iegxslatlon on.narcetic drugs and. the Intemational Cenventions oh Narcolic DOrugs and Psycholropic Subslances, hereby authorizes, with reference

ta the’ impon Au!honzatlon menuoned below, the following export:

Einfulrgenetmigung:

{mport Authorlzation: IMA209/2013 N vom/ dated 10.03.2013
ISRAEL/ ISRAEL

g‘;ﬁﬂ"” THC Pharm GmbH The Health Concept

Offenbacher Landstr. 368 D

D:60599 Frankfust

"Eintonrern:

- Maf’" School of Pharmacy

Hebrew University
Hadassah Ein Kerem Medicalcenter
91904 Jerusalam, Israel

Menge ind Bereichnung der Stoffe oder Zubereitungen:
Quantity and dasignation of the substances 6r prepariations:

.3 x| g Dronabinol

Quantity and designntion of the narcotic dnsg or paychotropie substance containeg:

3 g Delta-9-tetrahydrocannabinol

M_ong'e und Bezeichnung des enthaltenen Suchistoffes oder psychotropen Stotfes:

Hlermlt wird besch Gt, dass dle A i dung in dem folgenden Zolllager hinteriegt warden darf
It is heraby certified that the consignment ta be exported shall ba placad in the fn!lowmg bonded warehousa:

NIL
:;Sénderhedlngungen:
Spacial conditions: Nil.
: Bundesinstitut fiir Arznaimitial und Medizinprodukde
: ) 20.10.2013 ~ Bundesopium lelle —
g{zﬁlﬁﬂﬁgm. Fedoral (n§titute for Drugs and Medical Davices

- Fedhrﬁal Opium Agency ~
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und Amlsbezqtchnung}

¥ vhﬁt{‘smr{mbm and ille)”

Diagrarom Halbach GmbH & Co. G 6113 Art -Nr 106790

Nachdruck verbaten!

Repmoduction prohibited!
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