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ABOUT CLASSIC MINERALS

Classic Minerals (ASX: CLZ) is a Perth-
based mineral exploration Company
focused on advancing its Fraser

Range project E28/1904, in Western
Australia. The Fraser Range Project is
approximately 40km northeast of Sirius
Resources’ NL (ASX: SIR) Nova and
Bollinger nickel-copper discoveries,
and has historic nickel-copper-zinc soil
anomalies.
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Fax: 08 92428295
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QUARTERLY REPORT DECEMBER 2014

QUARTERLY ACTIVITIES
REPORT: DECEMBER 2014

Highlights:

« Downhole EM on SAM1 target at Fraser Range
confirms conductor orientation and fit with
intersected semi-massive sulphide.

Shallow plunge NE and dip NW is consistent
with the orientation of Alpha copper
mineralisation 1km SW along strike.

New mapping and rock chip sampling reveals
gabbro intrusions and validates the historic Ni-Cu-Zn
geochemistry anomaly in the centre of the tenement.

The data from the detailed aeromagnetic
survey over the whole tenement has now
been received and is being interpreted.

Follow up drilling is planned at Alpha copper
deposit to delineate the shallow mineralisation
which outcrops to the south and east and at SAM1
to further delineate the 250m x 250m conductor
and associated copper mineralisation.

Infill drilling is being planned to define the full
extent of mineralisation at Doherty Gold Mine.

Summary

Interpretation of data from drilling in the second half of 2014 gives good ground for
confidence that existing target areas around the Alpha Copper deposit and SAM1
target are greater than originally estimated.

A detailed RC drill program has been planned for both areas, with plans currently
awaiting DMP approval, encompassing approximately 1,000 metre of drilling over a
10-day period.

Classic Minerals Managing Director, Mr. Justin Doutch, said the drilling and subsequent
analysis were likely to allow the company to announce aniinitial resource inaccordance
with the JORC Code for the Alpha Cu Deposit before the end of the current financial
year. At the same time a scoping study would be carried out to determine the viability
of a shallow open cut mining operation.

Page 1 of 3



ACN 119 484 016

CLASSIC

MINERALS LTD

QUARTERLY REPORT DECEMBER 2014

50,200 me 50,300 mE 550,400 mE 550,500 me 550,600 mE 550,700 mE £50,800 mE 550,800 mE
L] 100m
- T ooy Propcsed RC Holes P
-§ choso(;‘w”mmm \ Existing Holes @‘ -
& N 7\ /' \
3 // 1 \‘ Proposad Core Holes .
// ' - FRRCO062 b SroposedLine Clearing ., _ o o .
i y ] ° "f ”% = ’J.—-""\‘\\ I,’r'\\
/ < Sl IR A -"' e il N
_g ,’,é:“m‘ FRRCO64 . /;
P Pl s i b ¥ 1 ‘7
N, 17 (§ RRCO6
(i.' S
&/
&>/
/4
&7
/
//
P 4
4
/ |
o
/
CLASSIC
Alpha Copper Deposit
Proposed Holes

Il [l

Figure 1: Alpha Copper Deposit, Proposed Holes

The company is also planning an infill drilling program to define the full extent of mineralisation at Doherty Gold Mine.
“All existing data indicates the presence of high grade gold quartz in areas previously unmined below 50m depth.

“Our aim is to carry out infill drilling at Doherty as soon as possible, consistent with our focus on our Fraser Range tenements,” said
Mr. Doutch.

“In practical terms, we’re looking at a resource estimation in accordance with the JORC code for the Fraser range mid-year, then
switching some of our attention to the Doherty’s Gold Project.

“It’s reassuring to have two real options in play,” he said.
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Doherty Gold Mine

Doherty Gold Mine data acquired from WAMEX during the quarter included information from RAB cross-sections with analyses and
percentage quartz veining and associated depth intervals. In addition, historic RC analyses with high grade gold intersections were

factored into the database.

All the data confirms the presence of a high gold grade quartz vein in a north plunging anticline, with the area below 50m depth
unmined. Infill RC/ core holes are planned to delineate the full extent of the mineralisation with a view to estimating a resource in
accordance with the JORC code, followed by a feasibility study aimed at refurbishing the shaft, crosscut and drive giving access to

high grade mineralisation (4 1.3g/t Au) from channel sampling of the quartz vein at the 8 level at 100m depth.
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Figure 2: Doherty’s Gold Project Long Section
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Justin Doutch

Managing Director

Phone: 08 94453008
justin@classicminerals.com.au
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