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To: Company Announcements Trudy Lawrence
Fax: 1300 136 636 3

Company: ASX Announcements

February 3, 2018

Re: FORM 604

Company Secretary
Ascot Resources
08 9380 6440

FOR REVIEWO FLEASE REFLY[ PLEAZE COMMENT O PLEASE RECYCLE

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HQLDER

Resource Capital Fund V L.P. lodges the attached Form 604 in relation to Ascot

Resources Limited.

No. 0413 P

Resource Capital Funds

Manngement Pty Ltd
ABN: 23008 091 715

Level 3
24 Kings Park Road
West Perth WA 6003

Postal Address:
PO Box 524
West Ferth WA 6872

Telephone: (O8) 9476 1900
Facaimile: {(08) 9485 2779
e-mail:  perth@reflp.com
www resourcecapitalfunds.com



3. Feb. 2015 15230

No. 0413 P, 2

604 page 112

16 July 2001

Notice of change of interests of substantial holder

Form 604

Corporations Act 2001
Section 6718

To Company Name/Schemes

ACN/ARGN

1. Details of substantial holder(1)

MNama

ACN/ARSN (if applicable}

Thare was & changa [h the interasts of the

substantial helder on

The previous nolice was given to lhe

company an

The previous nollee was daled

2. Previous and preaent voting power

ASCOT RESOURCES LIMITED

146 530 78

RESQURCE CAPITAL FUND V L.P. {"RCF V")
AND ITS ASSOCIATE RCF MANAGEMENT L.L.G. ("RCFM LLC")

N/A

272014

03/04/2014

03/04/2014

The tatal number of votes altached to all the voting shares In the campany of voting Interasls In the scheme that the substanllal halder or an assoclate
(2) had a ralevant Interast (3) In when last requirad, and whan now requlred, to alve a substantial holding notice te the company ar schama, are as

follows:

Claas of securities {4) Previous notice Present notice
Parson's votes Votlng power (5) Person's vates Votlng power (5)
Ordinary Fully Pald 13,537,706 19.17% 28,116,479 21.07%

Based on an izaued capilal of
133,465,033 ordinary shares

3. Changes [n relevant Interests

Particulars of each change in, or change in the nature of, a relevanl interest of the substantial holder or an associale in voling securities of the
company or scheme, since the substantial holder was last required to give a substantlal holding notice to the company are as follows:

Data of Parzon Naturs of change (6) Conslderatio Class and number of Parzon’s votas
change whose . n given in securities affected affected
relevant relatlon to
Intarast change (7)
changed
3032014 RCFV Sharas In lleu of cash £565,023.29 621,201 ordInary fully pald 621,201
interest payment under shares
Loan Note Agreements
28/05/2014 RCF V Stock consolldation on a NIl -3,554.631 (13,109,261 MNfA (number of votes
tovarsa 1.2 split ordInary fully pald sharas conhsolldatad fram
.consolidated to 6,554,630 13,109,261 to
ordinary fully paid shares) 6,554 ,630)
28/05/2014 RCFM Stock conzalidation on a Nil =524 823 (1,049.646 N/A (number of votes
LLC reverse 1.2 split ardinary fully paid shares consolldated from
consolidated to 524,623 1,040,646 to 524,823)
ordinary fully pald sharag)
J0/06/2014 RGF V Shares in lieu of cash $66,544.66 289,423 ordinary fully paid 289 423
interest paymenl under shares
Loan Note Agresmenls
04082014 RCF V Share Placemant 54,700,808.75 18,803,235 ordinary fully 18,803,235
Agresmant pald shares
3a0/09/2014 RCF V Shares in lieu of cazh $14,116.07 74,408 ordinary fully paid 74,408
interest payment under shares
Loan Nola Agréamants
2801172014 RCF V Sharas In Tleu of cash 144,008.70 276,263 ordinary fully pald 276,263
interest paymant under sharas
Loan Note Agreements
0112/2014 RCFV Share Placement $299,191.25 1,196,765 ardinary fully 1,196,765
Agreement paid shares
MA22014 RCF V Shares In lisu of cash $57,166.03 396,932 ordlnary fully paid 396,932
interest payment under shares
Loan Note Agreements
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4. Presant relevant Intarasts

Partloulars of each relevant interest of the substantial holder in voting securilies after the change are as follows:

Holder of Reglstered | Person entltied to be Nature of relevant Class and Ferson’s
relevant holder of reglstered as halder Interest (&) number of voles
Intarast gacurliles (8) sacyritlas

RCFV Merrill Lynch RCF V Owner 27,591 656 27,591,656
(Australla) ordinary fully
Nominees pald shares
Pty Limitad

RCFMLLC | RCFMLLC RCFMLLC Owner 524 823 ordinary B24 B23

fully peld shares

6. Changes in azzociation
The perzons who have become associates (2) of, ceased to be aszociates of, or have changed the nalure of their azsociation (9} with, the substantial
halder In relation to voling Interests In the ¢ompany or scheme are as follows:;

Nama and ACN/ARSN (If applicable) Nature of ageoclation

8. Addrasses
The addrasses of parsons namead In thls form are;
Name Address
RCFV & RCFMLLE 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA
MERRILL LYNGCH (AUSTRALIA) NOMINEES LEVEL 20, 120 COLLINS STREET, MELBOURNE VIC 3000, AUSTRALIA
FTY LIMITED
.|
Signature
print name James MeClementz capacity Authorised Officer
zlgn here %—w—l_ ///{ L/ / QL—A_,—;C Date 3 Fabruary 2015
DIRECTIONS

(0

(2)
@)
“
)
(6)

0

(&)
©

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its relaled corporations, or the

mansager and trustes of an aquity trust), the namas could be Included In an annaxurs to the form.  If the relavant Interests of a graup of persons

are assentlally similar, they may he raferred to throughout the form as a spacifically named group If the mambaership of each group, with the

namas and addrasses of membars [s claarly sat out in paragraph & of the form.

See lhe deflnition of “assoclate” In sectlon 9 of the Corporations Act 2001,

Sea tha dafinltian of “ralavant Infaras{” In sactlons 608 and 671B(7) of tha Corporationa Act 2001.

The voting shares of a company conslilute one class unless divided into separate classes.

The parzon's votas divided by the total votas In the body corporate ar scheme mullipllsd by 100,

Ingluda datalls of:

(a) any relevant agraement or other clreumstances bacause of which the changa In ralevant Interest occurred.  f subsaction 871B(4) applias,
a copy of any document setting oul tha terma of any relevant agreemant, and a statement by 1he person giving full and accurate details of

any contract, scheme or arrangement, must accompany lhis form, together with a written statement certifying this contract, scheme or
arrangement; and

{b)  any gquallfication of the powar of @ parson to exarclse, contral tha exarclse of, or Influence the exerclse of, the voting powers or disposal of
Iha sacurltlas to which tha relevant Interest ralates (Indicating clearly the partlzular sacuritlas to which tha qualifization applles).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

Datails of lhe consideraflon musi include any and all banefits, money and other, that any parson from whom a relavant Interest was acqulrad has,
or may, become enlilled to receive in relation lo that acquisition. Details must be included even if lhe benefit i= conditional on the happening or
not of a conlingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation lo the
aequisitions, even If they are not pald directly to the persan from whom the relevant Inferest was acquired.

If tha substantlal halder [s unable to determina the ldentify of the persen {eg. IF the relovant Interest arlses bacause of an optlon) wille “unknown”,

Give details, if appropriate. of the present association and any change in that association since the [ast substantial holding notice.




