RO Victoria Sireat

London SWIE 51,
Fax +44 (20 7063 8175
www, ruffer.co.uk
03 February 2015
The Manager
Compary Announcements Office
ASX Limited
20 Bridge Street
Sydney NSW 2000

By electronic lodgement
Dear Sir/Madam

He: Notiee of initial substaptial holder — Lachiun Star Limited

We enclose notice of becoming an initial substantial holder in Lachlan Star Limited. This notice is
given by Ruffer LLP,

Yours faithfully

A=

Louise Stanway
Complisnce Officer

attach

L) Tht firm's principal plaoe of business and rogisterad offics is 80 Victoriz Steect, London SWIE SIL
=k s PROPLE Rufier LLF is authorised and regifated by the Finencial Conduct Authority

F 7%, INVESTORS Ruffer LLP bs aimitod labilky partnership, eglstered in England whh registation nurnber OC305288




603 Pagetofd 15 July 2001

#orm 803

Gurporationg Act 2004
Baotion 8B

Natice of initial substantial holder

To Company Name/Schems  Lechlan dtar Lid

ACIARG M QoL YHD B3B

1. Detalls of substantial hotder (1)

Name Fuffar LLP

ACN/ARSN (if applicable)

The holder becams g substantial holder an

2. Dwtwile of votlng power

4z /83 /3018

[

Tha total number of voles attached to alf tha voting shares in the company er veting interests in the schems that the substantial hotder or an
asanciale (2) had a relevant intarest (3) in on the dats tha substantial holder became a substantial holder are as follows:

| Clate of speyrites (4)

Wumber of secyrities Paman's vites (5

ating pavear (@

Pprddary Pully Padd

11,031,487 1R, 081,489

5.87%

1. Detalle of relevant interasty

The nature of the relevant intersst the substantial helder or an asseciate had in the following vating securitias on the data the substantial
holder became a subsiantial halder are ax follows:

Hustddae F prberwiannt indesrmet

Mature of relavant interast {71

Claes angd number of seouriiss

Buffler LL¥

furfer LLE has eotered into Devestiment g eiment
Agpreemients (IMAS) under which it serves as
Investment advisor (0.over 6,000 discretionary clients
(collectively, (e “Ageounts™), Only one of these
Aveount clients ia currently the beneficial holder of the
lssues’s sequrities, being o collective investment
seherne salled CF Ruffer Gold Pund. Mowever, in the
Turuee it is possitle that the tssuer’s securities may be
Held by other Account clients.

Ay investment rdvisor, Ruffer LLP is erpowered b
exergise all voting rights and meke investment
decisions regarding the lssyet™s securibes held by the
AcCounts,

Under each IMA, Ruffer LLP is entitled to be paid a
fee for managing the portfislio(s) for the discretionary
client and the didcretiohary elignt is entitled o
terminate the IMA in certain ¢ireumstances by giving
notice to Ruffer 1P,

Ruffer LLP may he deemed to ave @ relevant interest
in the Crdinary Fully Paid Shares held for such
Agcounts as Ruffor LLP is empowered to exervise all
voling rights and make investment decigions regarding
the lgsuer’s securitiea held by the relevant Account or
Aggolnts.

Bank of New York Mellon SA/NV 1 the registered
holder of the sceuritics and the depositery for CF
Ruffer Gold Fund.

Accompanying this form i3 an extract of the investment
manrgoment aeroement CAnnevurn A) bomwieen Ruffer

11,030,487 ordinary
5 T
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LLE and Canits Finaneial Maagern Lisdred {the
pirhieidgndd poepongte dieponn of OF RUf Gold Pubed)
seenidsy websdoedy Bensfiier LER o nuthomemt o manage the

| poritblio of OF Rofler Geld Pand,

&, Detalts of pressnt registered hoiders
The persons reglstered as holders of the securibes refarred to in paragraph 3 above are as follows:

} Hnidar of ralevent ' - Aagsmed hoider of Peraon ortliod (o be Clagy b numbaer of securitles

1 intarmet e fieduhed s eidar (8

‘ dank of Waw York Lleddl, 457 wrdinapy
HARE b g ¥

| Rufifey LLP Mallom GA/HY Ripffer LLP Bhnrag

&, Gronsicerating

The considaration pald for each relevarit interest refarred to in paragraph 3 above, and acquired in the four months prior to the day that the
subratantial holder became a substantial holder I8 as follows:

Holdar of rabavart Dhate of poouieiion | Conslderation (8 Plass asd numbar of sacurities
insrasd ‘
i P bt
B AERT R

: of
R v . ‘ MERATREANE | 51, 081 45Y ordiumry
Raf ey LLb GRS/ ROLE : bo Butfer Wm‘mw%m’

‘ LLE.

£, Asaosiates
The reasons the persons named in paragraph 3 above arg azsociates of the substantial holger are as foliows:

Merrm mrd ACMNARTH (F apodieabi Bastiares wrf Sddptsiition

N/A

T, Asfdrpesog
The addresses of peragng namad in this form are as folows:

P e vrae Auidress

Bueffer Lid B0 viekrowle REFeak, hondon, MR Sdh

Sianaturs

print narme Loules Stanway cRokcily  Complisnce OPficer

vl BE/OE/2015

gion here @ 7 g):\
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DIRECTIONG

f there are 2 number of sutstantial holders with similar or related ralevant intarests (ag. & corperation and ite reteted corporations, or the
manager and trustee of an equity trust), the names could be insludad In #n annexure to the form. I the ralevan? intarests of a group of
parsons arg asaentialy similar, they may be referred to throughout the form as e apecifically named group if the membership of sash group,
with the nameas and addresses of membare & cloarly set out in paragraph 7 of the form.

Sua the definition of "associate” in section § of the Carporations Act 2001,
Bew the definition of “relevant interest” in sections 608 and G71B(T) of the Carmorations Act 2001,
The votlng sharas of a comipary conetitlits one class unléas divided info separate glasses.

The total number of votes attached to all the vating shares in the company-of voting interests In the scheme (if any) that the parson or an
associate has a ralevant intarest in,

The person's votes divided by the tatsl votes in the body corporata er schemas multiplied by 100.

Includs detalls of

(a)  any refavant agresment ar ofher clreumstances by which the rélevant interest was acquired, If subsaction B718(4) applies, a copy of
any document satting out the terms of any relavant agreement, and & statement by the person giving full and ascurate detsils of any
contract, gchema or arrangement, must agcompany this form, together with a witten statement certifying this contrect, schems or
arrangament; and

(k) any qualification of the powsr of a person to exercize, control the axerclse of, or influence the exercise of, the voting poware of disposal
of the: securitivs W which the retevant intgrest relates (indicating claarly the particular seauttties to which the qualification appiies).

Hoes the dafinition of "relavant agreamant” in saction 9 of the Corporations Act 2004,

lfthf sybstantial hoider is yrable to detsrmine the dettity of the petson { ag, if the ralevarit interast arises becavse of an opflan) write
"unknown”,

Patails of the consideration must include any and all banafits, monay and other, that any parson from wham a relavant intarest was acquired
has, or may, become entitied to vecelva fn retation 1o that acquigition. Details must be included even if the benefit 13 conditiongl on the
happening or not of 2 contingeney. Detalls must be includad of any banafit pald on babalf of the substantial helder ar ite associate In relation
to the acquisitions, even If they aire not paid directly to the person from whom the relevant interest was scquired.




Annexiurs A

This is Annexure A of 1 page referred to in Form 603 - Notice of initial substantial

holder.

Ruffer LLP

Extract of the Investment Mansgement Agreement {Agreement) between Ruffer LLP
(Investment Manager) and Capita Finaocial Managers Limted (CFW) (the authorised

£

24

2.4

corporate director of CF Rudfer Gold Fund (Fund)

Appointment: CFM  appoints  the Investment Manager as the
discretionary investment manager of the Fund {including the Assets) and
the Investment Manager accepts such appolntmant, on the @rms and
conditions set out in the Agreement. The Investment Manager
categorises CFM ag a professional client for the purposes of the FEA
Handbook, CFMM hag the right to request re-calegonsation as a retail
client at any time. CFM has the right o give the Investment Manager
instructions from time o time.

Investment Discretion: The Investment Manager will manage the Fund
with & view to achieving the investman! objectives and within any
restrictions set out in the instrument, the Prospectus, the Regulations
and the FEA Rulas and will act in good faith and with the akill and cars
regasonably lo be expecled of a professional  investment
manager,  Subject o such restrictions, the Invesiment Manager,
normally acting as agsnt, will have complete discretion for the account
of the Fund (and without prior reference o CFM) to buy, sell, retain,
axchange or otherwise deal in investments and other assets, subscribe
o issues and offers for sale and accept placings, underwritings and sub-
undenaritings of any Investments, effect transactions on any markets,
negotiaie and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation {o the management of the Fund(s),
subiact at all times o the Investment Manager's obligations under the
F3A Rules and in accordance with Good Industry Practice,

Voting Rights: The hwestment Manager may request that the

Repositary exarcise all voling and other powers and discretions ralating
to the Assels, although it is not obliged to do go.

mw %fé f\wgwﬂw



