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Disclaimer & Competent Person Statement

Statements and material contained in this Presentation, particularly those regarding possible or assumed future performance, resources or potential growth of
Metals of Africa Limited, industry growth or other trend projections are, or may be, forward looking statements. Such statements relate to future events and
expectations and, as such, involve known and unknown risks and uncertainties. Such forecasts and information are not a guarantee of future performance and
involve unknown risk and uncertainties, as well as other factors, many of which are beyond the control of Metals of Africa Limited. Information in this presentation
has already been reported to the ASX.

The information in this report that relates to exploration results is based on information compiled by Ms Cherie Leeden. Ms Leeden is the Executive Director of
Metals of Africa Limited and full time employee and shareholder of Metals of Africa Limited. Ms Leeden is a member of Australian Institute of Geoscientists and has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as
a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Ms Leeden
consents to the inclusion in the report of the matters based on information in the form and context in which it appears.

The information contained in this presentation is for informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other
financial products. The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for
making an investment decision. The presentation has been prepared without taking into account the investment objectives, financial situation or particular needs
of any particular person.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions
contained in this presentation. To the maximum extent permitted by law, none of Metals of Africa Ltd, their directors, employees or agents, nor any other person
accepts any liability, including, without limitation, any liability arising out of fault of negligence, for any loss arising from the use of the information contained in this
presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or
reasonableness or any forecasts, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts,
prospects or returns are by their nature subject to significant uncertainties and contingencies.

Before making an investment decision, you should consider, with or without the assistance of a financial adviser, whether an investment is appropriate in light of
your particular investment needs, objectives and financial circumstances.
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Corporate Snapshot

3 ASX: MTA

Cherie Leeden - BSc Hons
Managing Director
- Geologist

- Proven track record of discovering mineral resources (base

metals, iron and coal)

- 13 years experience working for majors/juniors
- Predominantly African based and focussed for past 5 years

Gilbert George - MEc

Non Executive Chairman

- Experienced public company director

- >30 years international business experience

- Corporate funding experience in mining industry

Brett Smith — BSc Hons

Non Executive Director

- Geologist

- 25 years experience in exploration and resource definition
- Experienced public company director

Andrew McKee
Non Executive Director
- >30 years mining and corporate industry experience

- Experience in capital markets, project finance and venture
capital

- Instrumental in several successful mine developments

ASX code:

Share Price:
as of 09 February 2015

Market Cap:
12 week Range:

Cash in bank:
Current Shares on Issue:
Current Options

Listed options
($0.15; 07/01/2017)

Unlisted Options

5M ($0.25; 30/6/15)
5M ($0.40; 30/6/15)
4M ($0.25; 31/12/15)
2.35M ($0.15; 3/12/16)
1.0M ($0.26, 4/2/18)
600k ($0.168; 3/12/16)

SHAREHOLDER STRUCTURE
Top 20
Retail Shareholders
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$8.54M
A$0.032- $0.135

AUDS2.95M
129.4M

57.8M listed
20.3M unlisted

%
34.31
65.69
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MTA’s flagship assets

A focused, diversified exploration company | mMkindu, Tanzania (100%)

) _ — - * \Very large intrusive system

jurisdictions

. . .. Montepuez Project, Mozambique (100%)
v' Exploring for the right commodities «  Graphite and vanadium at surface

_‘/ ZInC/LeaFI’ Copper & Graphite . * Maiden drill program intersected mineralisation
v' Tier 1 exploration assets across the portfolio e Samples of 16.5% TGC and 0.3% V205

e Highly prospective graphite & vanadium Cabo
Delgado Province (SYR&TON) with good logistics

Balama Central Project, Mozambique (100%)

* Along strike and immediately adjacent to Syrah
# Resource’s Balama graphite project

* 3km long VTEM target

Rio Mazoe Project, Mozambique (80-100%)
*  Broken Hill style Zn-Pb-Ag mineralisation
e Drill intercepts of >20% Zn+Pb

* 1,448km? continuous landholdings

e Earning 80% on JV tenements

Kroussou Project, Gabon (90%)

e Qutcropping Zinc-Lead-Silver- Barite targets

* 85km of identified strike potential

* Portable XRF Niton confirm grades up to 35% Zn

and 23% Pb
i\
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Kroussou Project - Gabon
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Kroussou Project - Gabon

Outcropping zinc — lead — silver — barite targets
Mineralisation style said thought to be: Mississippi Valley Type or Lennard Shelf Type
1960’s BRGM drilling intersected shallow zinc dominant Zn-Pb-Ag mineralised lenses — recent
MTA reconnaissance field trip has verified this work and the project prospectivity
XRF Niton (pXRF) results confirm high grade zinc and lead of;
= upto 35 % zinc (Zn) and 23% lead (Pb) in outcrop

Rock chip samples grade ranged from
= Zinc 3.58% up to 38%
= Lead grades ranged from 7.62% up to 23%

Laboratory analysis is required to verify these results and 60 rock chip samples have been
dispatched for analysis in South Africa

Py A o e NN
.,.Imlnuluuln lull‘llllm
Photo (L to R): Disseminated galena (lead) and sphalerite (zinc) in silicified sandstone; Banded mudstone mineralised in zinc ; Disseminated galena (lead) :
mineralisation in conglomerate ‘
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Kroussou Project - Gabon

High grade zinc & lead confirmed

*  5m wide mineralised horizon along a
>3km strike length

e Shallow and at surface with multiple
mineralised outcrops observed

e Under explored with 3km strike length
confirmed across 85km of additional
license area requiring follow up work

* Geology team currently in the field
conducting geological mapping with the

aim of defining drill targets for 2015

e Potential tier 1 asset
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Kroussou Project - Gabon

Geology (based on 1960’s BRGM drilling)
M T WEST

Kroussou Pb-Zn
Exploration
Project

——

Hypabyssa
Intrusive

( Dubaye River
Pb-Zn

“Paleoproterozoic
Basement Rocks /-

/

Amould 1366

COTIER BASIN

—| Saline hydrothermal

Cretaceous Cotier Basin
margin untested over 70km
strike length

Mineralisation mapped at surface
ie: Kroussou (Massana) — Dikaki, »
Dourekiki, Niabokamba

within paleovalleys
Contact margin, Cretaceous

—— . 05/2ps Archean and

Proterozoic basement
Surface meteoric-marine fluid flow

' | ]

4‘“:_—_-.- el .
fela O ——

o] (o] o] 0 Q 0 0 __0 o]

e .jg g o

Archean and
Paleoproterozoic
Basement Rocks

Ph-Zn-Ba-Ag

Lenses

fluid flow

Deposition of Pb-Zn-Ba-Ag
mineralisation where metoroic
water mixes with saline
hydrothermal fluids.
Mineralisation favours reducing
siliciclastic horizons.
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MTA’s Graphite Projects - Mozambique

Exploring Cabo Delgado —

A
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Cabo Delgado

= Cabo Delgado province hosts the worlds largest _ i .

i i UNITED REPUBLIC (";39“E / 41°E 11°S
graphlte dePOSItS L TANZANIA =
— The Balama Graphite Resource (Syrah Resources | /\ il
Limited ASX:SYR); 1.15Bt at 10.2% TGC and 0.23% f |
V205 1 12°S [‘ Muidumbe .
I~ ”“'a/ . CABO

DELGADO

— Nicanda Hill Graphite Resource (Triton Resources ﬁ\?
Limited ASX:TON); 1.47Bt at 10.7% TGC and 0.27%

V205 NIASSA >
Excellent infrastructure 125

LEGEND

— sealed and well maintained road | ¢ Cesfouns Ii\
Elalama Central

Major roads

== Railways Namuno

iﬁ Ports 7
T 39E T
L I I (| i

There is currently more graphite in the Cabo
= Recently acquired Balama Central project Delgado province of Mozambique than the rest
of the world’s graphite resources combined

— close proximity of deep water port

50 kilometres

41°E
|

— existing water and power supply

All MTA projects are 100% owned

— immediately along strike of Syrah Resources
neighbouring license

Abundant drill targets for 2015

A
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Balama Central Project

=

I I | | 1
= Rece ntly vaUired the % Ghamockitic Rocks I W Y
Amphibolitic gneiss
neighbouring license to Syrah o I e

[5] [ ] Granitic to granodioritic gneiss ﬁ
Resources’ Balama Graphite 0 G rommiaseang -
[ metarhyolte Syrah Resources
Rese rve I Vonte Maco Porphyritic Granite Balama Graphite Reserve

- Monte Mapancane Granite . :
B Guarizfoldepar groiss (Approximate Location)

l:| Quartzite, meta-arkose and quartzitic gneiss
I:l Granitic gneiss
l:| Meta sandstone

= Recently flown VTEM survey  satotomN
indicates a strike extension of
the neighboring SYR’s Balama
deposit into 4118, extending for
approximately 3 km into MTA’s
Balama Central Project

Balama Central
Project

Along strike extension
MTA VTEM target

5 Kilometres

= Drilling will commence after the

Metals of Africa Limited
wet season QZ' 2015 D etals of Africa mtn ?
6 :I Syrah Resources Limited s 4303?}){;220"“‘
| T T
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Balama Central VTEM summary data
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Target Anomaly 5 Kilometres
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Near term re-rating potential

A SYRAH A%

e

METALSerAFRICA
Code SYR AT A
Balarma North Central Balama
Project(s) Balama Balama South Montepuesz
Ancuabe
- Up to 23.3% TGC Upto176% TGC Up to 16.5% and 0.31% V:0s
Sampling results
(share price $0.79, Apr 2012) (share price $0.06, Nov 2013) (share price $0.17, Aug 2014)
. 287 .5m at10.1% TGC and 0.12% V:0s 14.7m at18.7% TGC 7
Drill assays
{share price $2.65, Aug 2012) {share price $0.125, Jan 2014) {results pending)
Resource 115Btatl02% TGCand 0.23% V05  146Bn at10.7% TGC and 0.27% V:0s 4
Current Share Price $3.77 $0.155 $0.067
Market Cap $618.8m $48.2m $8.7m

Source: IRESS market data, company announcements — updated 6 February, 2015

= Exploration to date shows potential for a discovery similar to that by Syrah Resources
(SYR.ASX) and Triton Minerals (TON.ASX)

= Cheapest entry into an emerging world class graphite and vanadium province

= Enormous re-rating potential on the back of exploration success

A
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Montepuez Central Graphite Project

=  Qutcropping graphite bearing schist and gneiss — grades of up to 16.5% TGC and 0.3% vanadium
= 10 km long strong VTEM anomaly is coincident with the outcrops of graphite

= A green mineral within the graphite bearing unit has been confirmed as roscoelite — a mineral containing
vanadium. Large flake size has been correlated to the higher grade rock chip samples.

= 21 diamond drill hole 2,705m drill program completed in late December 2014

=  >40m wide mineralised zone intersected over a strike length of 800m (and open in all directions)

= First assay results anticipated in mid February 2015, lab results will continue through to April

Graphitic gneiss containing 16.5% TGC + 0.3% Vanadium Graphitic schist unearthed via trenching containing 13.7% TGC “\
945 Welling ton Street, West Perth WA 6005 | Telephone: +61 8 9322 7600
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Q

Graphite outcrop

10km Strike
Length Target

~—

5 Kilometres

Very strong VTEM anomaly
identified

10 km long and up to 2 km wide

Interpreted to represent a graphitic
unit — verified by drilling

The geological system has been
enriched with both graphite and
vanadium

Additional drilling is required to
ascertain depth and grade
potential ‘sweet spots’

Maiden drill program completed in
late December 2014 — first assay
results anticipated in late Q1, 2015

A
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Montepuez Central Actual Section

O B Q
| 400mRL QQQ“' QQQ QQQQ’ 400mRL |
Surface
Soll v
//
//’ Top of Fresh Rock
| 350mRL o g 350mRL |
| 300mRL o e LI N E 1 200 300mRL |
50m
<5 |
(]
g S=1e \—1 % Graphite
| 250mRL o 10-20 (Visual Estimate PRL |
152.50m >20 Only)
161.44m
Soil
- Dolerite
- Granitic gneiss
| 200mRL ] Metasediment [RL |
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Rio Mazoe Broken Hill Type Project - Mozambique

Multiple prospects boasting high grade:

Zinc, Lead, Silver and Copper /" High grade lead-zinc drill core )
from the Meque prospect
>20% Combined Pb/Zn over a
1m wide interval
(9.32% Pb + 10.81% Zn)

Hole: RMZMQDDO009 @126m
Announced ASX 4 June 2013

*

MTA is seeking a funding partner for this project and is in discussions with two parties

A
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Rio Mazoe Project

T
32°45 » 33°E
Chipembere v
Rio Ly

1885L

3588L

¥ Prospect
O  Villagetown
--—-— International boundary
=== Major road

]:] Rio Mazoe Project (100%)
(MTA 100%)

I:I Changara Project (eaming up to 80%)

(MTA Joint Venture)

am H&q ue

Location Map

Cuchamano %O

@

20 kilometres

= MTA is exploring for Broken Hill Type (BHT) lead-

e

945 Welling ton Street, West Perth WA 6005
Email: cherie@metalsofafrica.com.au

zinc-silver deposits and drilling has proven the
potential of the Rio Mazoe Project

= Located in world class BHT geological setting

= Boasts the key ingredients to host a potential BHT

deposit, including the right:

v Age of rocks (1600-1700 Ma), type of rocks
(Quartzo-felspathic and pelitic sequences within
the stratigraphy)

v’ Metamorphic and tectonic setting;
v Widespread Mn occurrences;

v’ Indicator minerals including Mn-rich gahnite,
garnetite and amazonite

v/ High grade lead, zinc and silver mineralised
occurrences at surface

Total area of 1,448km?2

| Telephone: +61 8 9322 7600 ‘“

. METALS.fAFRICA
www.metalsofafrica.com.au



Rio Mazoe — seeking funding partner

= Advanced exploration project with approximately $4m spent over the past two years

= Defined >30 base metal prospects based on a combination of geochemical sampling, ground
geophysics and drilling at 4 of the prospects

= Rock types contain thick sequences of disseminated sulphides bearing copper and zinc mineralisation
= These types of rocks are common at Broken Hill proximal to the basal part of the system (Zinc Lodes)

= Multiple zones of outcropping Zn and Cu mineralisation are present which demonstrates its strong
mineralised potential

= More drilling is required to test numerous prospects, including additional drilling at prospects that
MTA has drilled

= Access and logistics are very good

= No communities or local inhabitants exist over the prospects

More than 30 prospects remain undrilled yet highly prospective

A
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Project pipeline example — multiple tier 1 exploratib&-%_éé_t

Mkindu Project (Tanzania)

A well defined large intrusive system
Geological Characteristics
v Deep intrusive system within rift setting

v’ Limited outcrop however lamprophyre confirmed on license,

presently testing for diamondiferous potential

v
v

large intrusive system

Contacts are altered as indicated in airborne magnetic imagery
An intrusive lamprophyre returned Cu 142 & 100ppm, Ni 230
& 174ppm, V 302 & 316ppm using pXRF on rock samples

v/ Opportunity: test mineralisation associated with the very

A B

1000m
Surface “«— «—

A

Cenozoic-Mkindu
Sandstone

2 kilometres

Sediments

L

Simplified Mkindu cross section based on airborne magnetic data,
geological mapping and historical petroleum bore holes.

945 Welling ton Street, West Perth WA 6005
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.

3D magnetic inversion
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Mkindu — diamond pipe potential?
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2015 — A big year for MTA

Montepuez Graphite Project

= Q1 2015 - First assay results expected February, continuing to March/April
= Q2 2015 — Follow up drill program if required to define maiden JORC resource
= Balama Central Graphite Project

= Q2 2015 — First drilling program to commence

Kroussou Zn-Pb-Ag Project

= Q1 2015 — Rock chip samples results, required work to defining drill targets
= 2H 2015 — Maiden drilling program

Rio Mazoe Zn-Pb-Ag Project

= 1H 2015 — Discussions with potential JV/ farm-in partners

= 2H 2015 — Potential drilling

Project Pipeline (numerous projects and commodities)

= 2015 - Low cost advancement whilst in discussions with potential JV/ farm-in partners

Strong cash balance to advance exploration and drive shareholder value

A
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ASX:MTA Contact Details

XV
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To receive company updates please RN \
join our mailing list at: S
www.metalsofafrica.com.au
ASX cCRa: MTS Australian Office:
For investment opportunity 945 Wellington Street
information please contact: West Perth 6005
Cherie Leeden

Managing Director

Metals of Africa Limited T: +61 8 9322 7600
E: cherie@metalsofafrica i ——

Western Australia



